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Part 1 - Information Provided By Railroads



Cost of Capital 2007

Common Stock

1. Today's Date:

2. Company Name:

3. Number of shares outstanding at the end of each guarter:

Q1 March 3 -

Q2 June 301y AAR will use data from 10Q and 10K

Q3 Septemt reports, which are already in the AAR's
posession. Mo need for common shares
Q4 Decemb outsianding data from railroads.

4. For new issues in 2007: N / A
a. Issue Price
b. Number of Shares Issued
¢. Flotation Costs (underwriter's fee)
d. Proceeds Received from Sale

e. Copy of Prospectus

Return fo:

-
Clyde Crimmel %
Association of American Railroads
50 F Street, NW
Washington, DC 20001

ph: 202.638.2309
fax: 202.639.2499 §
e-mail: cerimmel@aar.org

Association of American Railroads

Attachment 1, Page 1 of 1
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Cost of Capital 2007

Preferred Stock
1. Today's Date:

2. Company Name:

3. - Number of shares outstanding at the end of each quarter: N / A
Q1 March 31, 2007
Q2 June 30, 2007:
Q3 September 30, 2007:

Q4 December 31, 2007:

4, For new issues in 2007:
a. Issue Price
b.  Number of Shares |ssued
c. Flotation Costs (underwriter's fee)
d. Proceeds Received from Sale
e. Dividend Rate
f.  Conversion Features or Redemption Schedule
g. Par (Stated) Valie

h. Copy of Prospectus

rd

Return to:

Clyde Crimmel

Association of American Railroads
50 F Street, NW

Washington, DC 20001

ph: 202 .639.2309
fax: 202.639.2499
e-mall: ccrimmel@aar.org

Association of American Railroads

Attachment 2, Page 1 of 1



Cost of Capital 2007 Attachment 3, Page 1 of 2

Debt

I. Today's Date:
II. Company Name:

lll. Equipment Trust Certificates (ETC) and Conditional Sales Agreements (CSA)
A. ETCs and CSAs outstanding during 2007
1. Identification
2. Maturity date
3. Balance at the end of the prior year (2006)
4. Balance at end of 2007

B. New issues of ETCs and CSAs during 2007
Identification

Date issued

Amount issued

Maturity date

Stated interest rate for each year

Proceeds

Flotation costs (unterwriter's fee)

(Ending balance should already be listed in part A.)

NogakwdhpE

C. ETCs and CSAs retired during 2007
1. Identification
2. Maturity date
3. Date retired (could be maturity date or earlier)
(Prior year ending balance should already be listed in part A.)

IV. Long-Term Debt
A. Long-Term Debt instruments during 2007
Identification
Coupon
Maturity date
Balance at the end of the prior year (2006)
Balance at end of 2007
Long-Term Debt due in 2008 should be identified or noted.

oA~ wWNPE

Association of American Railroads



Cost of Capital 2007 Attachment 3, Page 2 of 2

Debt (continued)

IV. Long-Term Debt (continued)
B. New issues of Long Term Debt during 2007
1. Identification
Date issued
Face amount
Date of maturity
Stated interest rate for each year
Proceeds
Flotation costs (unterwriter's fee)
(Ending balance should already be listed in part A.)

NogakwnN

C. Long-Term Debt retired during 2007
1. Identification
2. Maturity date
3. Date retired (could be maturity date or earlier)
(Prior year ending balance should already be listed in part A.)

V. Other Long-Term Debt - Capital leases and the Long-Term Portion of Commercial Paper
A. All Other Long-Term Debt Instruments During 2007

Identification

Coupon

Maturity date

Balance at the end of the prior year (2006)

Balance at end of 2007

Long-Term Debt due in 2008 should be identified or noted.

=

oA~ wWN

VI. Balance Sheet and financial notes on Long-Term Debt From SEC Form 10K
A. Need an "official" total for debt reconciliation. A preliminary draft will suffice.
1. Should be able to reconcile ETC/CSAs, LTD, Other LTD to total.
2. Should be able to segreqate long-term debt due in 2008

The AAR will use data from 10K reports, which
are already in the AAR's posession. No need
for balance sheet data from railroads.

Return to:

Clyde Crimmel

Association of American Railroads
50 F Street, NW

Washington, DC 20001

ph: 202.639.2309
fax: 202.639.2499
e-mail: ccrimmel@aar.org

Association of American Railroads



ATTACHMENT 3

A. Equipment Trust Certificates (ETCs) and Conditional Sales Agreements (CSAS)

BNSF RAILWAY COMPANY
TOTAL EQUIPMENT OBLIGATIONS
December 31, 2007
(In Thousands)

INTEREST MATURITY 12/31/07 12/31/06
RATE DATE Balance O/S Balance O/S
BNSF Railway
Equipment Trust Obligations
SERIES X Various 07/01/08 4,767 9,534
SERIES Y 6.520% 07/15/08 433 867
SERIES Z Various 09/15/08 2,204 4,408
SERIES AA (ATSF) Various 02/15/09 7,590 11,385
SERIES BB Various 11/01/09 8,284 12,426
SERIES AA (BNRR) Various 09/24/11 8,940 11,175
Total Equipment Trust Obligations 32,218 49,795
Other Equipment Obligations
ETC 1999 A Various 05/01/14 23,324 26,656
ETC 1999 KFW 6.960% 06/28/16 71,619 79,576
Total Other Equipment Obligations 94,943 106,232
Total Equipment Obligations - Railway 127,161 156,027
BNLC
Other Equipment Obligations
Barbados 8.510% 04/16/12 21,533 25,773
1992 ETC Various 07/14/13 16,696 19,479
1993A.PTT.6.32% 6.320% 01/02/12 - A
1995A.PTT(K).7.97% 7.970% 07/01/13 6,082 6,082
1995B.PTT(G).6.94% 6.940% 07/02/13 0 1,618
1999 EDC.6.00% 6.000% 09/30/09 5,376 8,221
1998 KFW 5.868% 5.868% 01/02/16 64,897 64,897
2000 KFW 7.77% 7.770% 04/19/15 26,752 30,096
2005-1 (1993A.PTT.6.32% Refinancing) 4.255% 01/02/12 28,882 A 34,828
Total Other Equipment Obligations - BNLC 170,219 190,995
Total Equipment Obligations 297,380 347,022

A BN Leasing 1993A.PTT.6.32% was refinanced during FY 2005 with 2005-1 (1993A.PTT.6.32% Refinancing).

N:\CONTROLLER\Plan\Debt1\Debt\2007\AAR Cost of Capital\Cost of Capital Worksheet.xIs Attachment 3 A
5/6/2008 2:26 PM



ATTACHEMENT 3

B. New ETCs and CSAs in 2007

NONE

N:\CONTROLLER\Plan\Debt1\Debt\2007\AAR Cost of Capital\Cost of Capital Worksheet.xls Attachment 3 B
5/6/2008 2:26 PM



ATTACHEMENT 3

C. ETCs and CSAs retired during 2007

BNSF RAILWAY COMPANY
Equipment Obligation Retirements

(In Thousands)

INTEREST MATURITY DATE 12/31/06
RATE DATE RETIRED Balance O/S
BNSF Railway
Equipment Trust Obligations
1995B.PTT(G).6.94% 6.940% 07/02/13 7/2/2007 1,618

Total Equipment Trust Obligations

Other Equipment Obligations
NONE
Total Other Equipment Obligations

BNLC
Other Equipment Obligations
NONE
Total Other Equipment Obligations - BNLC

N:\CONTROLLER\Plan\Debt1\Debt\2007\AAR Cost of Capital\Cost of Capital Worksheet.xls Attachment 3 C

5/6/2008 2:26 PM




ATTACHMENT 4

A. BNSF Long-Term Debt Outstanding at December 31, 2007

BNSF RAILWAY COMPANY
TOTAL DEBT OUTSTANDING
December 31, 2007

Notes

BNSF

MTNO0005 Medium Term Notes

MTNO00010 Notes

MTNO00011 Notes

MTNO00012 Notes

MTNO00014 Notes

MTNO00015 Notes

MTNO00016 Notes

MTNO00017 Notes

Total BNSF

BNSF Railway

NONE

'WAS00001 BN Acq - Washington State DOT Note
Total Notes

Debentures

BNSF

DEB00004 Debentures

DEBO00005 Debentures

DEB00006 Debentures

DEB00007 Debentures

DEB00008 Debentures

DEB00009 Debentures

DEBO00010 Debentures

DEB00011 Debentures

DEB00012 Debentures

DEBO00013 Debentures

DEBO00014 Debentures

DEBO00015 Debentures

DEBO00016 Debentures

Total BNSF

BNSF Railway

DBN00001 SFP - Debentures

Total BNSF Railway

Total Debentures

Total Notes and Debentures

Equipment Trust Obligations (Included in Attachment 3)

BNSF Railway

ETCO00010 SERIES X

ETCO00016 SERIES Y

ETC00011 SERIES Z

ETCO00012 SERIES AA

ETC00013 SERIES BB

ETCO00004 SERIES AA

ETC00017 ETC 1999 A

ETC00018-22 99 KFW ETC

BLD00001 BNLC - Barbados

BLD00006 BNLC - 1992 ETC

BLD00004 BNLC - 1993A.PTT.6.32%
BLD00003/13 BNLC - 1995A.PTT(K).7.97%
BLD00005 BNLC - 1995B.PTT(G).6.94%
BLD00008 BNLC - Jan 98

BLD00007 BNLC _ Dec-98 KFW
BLD00009 BNLC ETC - KFW
BLD00011/12 2005-1 (1993 PTT-B Refinancing)

Jr. Subordinated Notes

Commercial Paper

Bank Borrowing

Total Equipment Trust Obligations

Mortgage Bonds

BNSF Railway
GOB00001 Topeka GOB Mortgage
MTB00002 Bond Ser K
MTB00003 Bond Ser L
MTB00004 Bond Ser M
MTBO00005 Bond Ser N
MTB00006 Bond Ser O
MTB00007 Bond Ser P

(In Thousands)

Current Portion of
INTEREST MATURITY 12/31/07 12/31/06 LT Debt
RATE DATE Balance O/S Balance O/S Due 2008
6.530% 07/15/37 170,100 170,100 -
6.125% 03/15/09 203,769 202,027 -
7.875% 04/15/07 - 299,803 -
7.125% 12/15/10 301,812 292,065 -
6.750% 07/15/11 400,000 400,000 -
5.900% 07/01/12 300,000 300,000 -
4.300% 07/01/13 250,000 250,000 -
4.875% 01/15/15 250,000 250,000 -
1,875,681 2,163,994 -
- 10/01/11 139 174 35
1,875,820 2,164,168 35
7.000% 12/15/25 350,000 350,000 -
6.875% 02/15/16 175,000 175,000 -
7.290% 06/01/36 200,000 200,000 200,000
7.250% 08/01/97 200,000 200,000 -
6.875% 12/01/27 200,000 200,000 -
6.700% 08/01/28 200,000 200,000 -
6.750% 03/15/29 200,000 200,000 -
7.082% 05/13/29 200,000 200,000 -
8.125% 04/15/20 200,000 200,000 -
7.950% 08/15/30 275,000 275,000 -
6.200% 08/15/36 300,000 300,000 -
5.650% 5/1/2017 650,000 - -
6.150% 5/1/2037 650,000 - -
3,800,000 2,500,000 200,000
8.750% 02/25/22 200,000 200,000 -
200,000 200,000 -
4,000,000 2,700,000 200,000
5,875,820 4,864,168 200,035
6.613% 12/15/55 500,000 500,000 -
Various Various 261,130 845,462 -
Various Various - - -
6.603% B 07/01/08 4,767 9,534 4,767
6.520% 07/15/08 433 867 433
6.080% B 09/15/08 2,204 4,408 2,204
7.495% B 02/15/09 7,590 11,385 3,795
8.415% B 11/01/09 8,284 12,426 4,142
7.355% B 09/24/11 8,940 11,175 2,235
6.063% B 05/01/14 23,324 26,656 3,332
6.960% 06/28/16 71,619 79,576 7,958
8.510% 04/16/12 21,533 25,773 4,601
7.590% 07/14/13 16,696 19,479 2,783
6.320% 01/02/12 - - -
7.970% 07/01/13 6,082 6,082 567
6.940% 07/02/13 0 1,618 -
6.000% 09/30/09 5,376 8,221 3,019
5.868% 01/02/16 64,897 64,897 3,667
7.770% 04/19/15 26,752 30,096 3,344
4.255% 01/02/12 28,882 34,828 6,298
297,380 347,021 53,145
10.320% 01/01/14 17,618 19,599 2,195
6.550% 01/01/20 3,978 3,978
3.800% 01/01/20 6,195 6,195
3.200% 01/01/45 12,998 12,998
8.150% 01/01/20 2,506 2,506
6.550% 01/01/20 15,378 15,378
8.150% 01/01/20 5,566 5,566

N:\CONTROLLER\Plan\Debt1\Debt\2007\AAR Cost of Capital\Cost of Capital Worksheet.xls Attachment 4 A

5/6/2008 2:26 PM




ATTACHMENT 4

A. BNSF Long-Term Debt Outstanding at December 31, 2007

MTB00010
MOT00001
MOT00002

N P General Lien Bond
Empire of America
Lincoln National Life

Total Mortgage Bonds

Financing Obligations
BNSF Railway

FONT0001
2007M

Joilet Arsenal Facility
Amory Sale

Fontana

Memphis

Total Financing Obligations

Capital Leases

BNSF Railway

JLL00021
N/A
2007K
2007K

2007L1

2007L1
2007L2
2007L2
JLL00001
JLL00002
JLL00003/4
JLLO0005
JLL0O0006
JLLO0009
JLL00010/18
JLLO0011
JLL00012
JLL00013
JLLO0014
JLLO0015
JLL00016
JLL00019
JLL00022
JLL00024
JLL00026
JLL00028
GLL00001
GLL00002
N/A
CAL00011
N/A

N/A

N/A

N/A

N/A

N/A
CALS0001
CALS0002
CALS0003
CALS0004
CALS0005
CALS0006
CALS0007
CALS0008
CALS0009
CALS0010
CALS0015
CALS0016
CALS0017
CALS0018
CALS0019
CALS0020
CALO0511
CAL0512
CAL0513
CAL0514
CALO0611
CAL0612
CAL0613
CAL0614
CAL0615
CAL0616
CAL0617
CAL0618

1994 PTT SERIES 2

Argentine Flyover

52 Reliability Locos-April 2007 (Debt)
52 Reliability Locos-April 2007 (Equity)
Hoppers, Locos, Doublestack & Gondola-
Oct 07 (Debt)

Hoppers, Locos, Doublestack & Gondola-
Oct 07 (Equity)

402 Covered Hoppers-Dec 07 (Debt)
402 Covered Hoppers-Dec 07 (Equity)
44 L.OCOS

24 L.0COS

JLL PORTLAND (73)

JLL 64 LOCOS - OCT 96

JLL 50 LOCOS - DEC 96

JLL Pass-Thru Feb.97-A

Eq Oblg Apr-97

Eq Oblg Jun-97

Eq Oblg Aug-97

Eq Oblg Sept-97

Eq Oblg Oct-97

Eq Oblg Nov-97

Eq Oblg Dec-97

Eq Oblg May-98

Eq Oblg June-98

Eq Oblg July-98

Eq Oblg Aug-98

Eq Oblg Sep-98

GLL Defeasance

GLL Defeasance

Herzog Ballast Cars

Oakland Sideloader

BNSF Logistics

Vehicle Leases 2003

Vehicle Leases 2004

Vehicle Leases 2005

Vehicle Leases 2006

Vehicle Leases 2007

Mow Equipment - Schedule 001
Mow Equipment - Schedule 002
Mow Equipment - Schedule 003
Mow Equipment - Schedule 004
Mow Equipment - Schedule 005
Mow Equipment - Schedule 006
Mow Equipment - Schedule 007
Mow Equipment - Schedule 008
Mow Equipment - Schedule 009
Mow Equipment - Schedule 010
Mow Equipment - Schedule 011
Mow Equipment - Schedule 012
Mow Equipment - Schedule 013
Mow Equipment - Schedule 014
Mow Equipment - Schedule 015
Mow Equipment - Schedule 016
Mow Equipment - Schedule 017
Mow Equipment - Schedule 018
Mow Equipment - Schedule 019
Mow Equipment - Schedule 020
Mow Equipment - Schedule 021
Mow Equipment - Schedule 022
Mow Equipment - Schedule 023
Mow Equipment - Schedule 024
Mow Equipment - Schedule 025
Mow Equipment - Schedule 026
Mow Equipment - Schedule 027
Mow Equipment - Schedule 028

BNSF RAILWAY COMPANY

TOTAL DEBT OUTSTANDING

December 31, 2007

(In Thousands)

Current Portion of
INTEREST MATURITY 12/31/07 12/31/06 LT Debt
RATE DATE Balance O/S Balance O/S Due 2008
3.000% 01/01/47 34,479 34,479
8.625% 10/01/08 956 2,036 956
8.625% 08/01/09 1,863 2,869 1,096
101,537 105,604 4,247
6.986% 09/01/22 138,231 138,231 -
No Int 01/01/32 15,100 15,100 -
6.360% 8/21/2022 16,600 - 1,107
6.058% 12/30/2028 41,391 - -
211,322 153,331 1,107
7.400% 04/28/08 3,639 6,259 3,639
5.648% 05/01/23 44,118 45,629 1,848
5.490% 4/26/2022 64,032 4,416
7.137% 4/26/2022 5,760 -
5.960% 10/15/2027 209,583 10,479
7.445% 10/15/2027 14,570 -
5.960% 12/13/2027 27,021 1,351
6.961% 12/13/2027 1,878 -
6.440% 06/30/07 ) 315 -
6.310% 09/30/07 0 2,773 -
7.330% 06/23/10 20,237 29,329 9,458
6.960% 03/22/09 9,635 16,482 7,332
6.880% 11/25/09 9,331 14,650 5,692
6.810% 02/05/08 1,480 3,844 1,480
7.420% 03/23/10 14,753 20,589 6,277
6.910% 09/29/08 2,524 6,710 2,524
6.870% 03/31/09 6,070 10,216 4,436
6.600% 03/31/09 4,695 7,741 3,251
6.740% 09/24/10 21,376 28,236 7,329
6.380% 09/29/10 9,735 12,832 3,298
6.320% 11/30/10 12,251 16,376 4,389
6.240% 03/01/11 13,395 17,153 3,996
6.130% 09/30/10 7,397 9,595 2,335
6.110% 12/31/10 6,147 9,019 2,064
5.880% 01/31/11 9,903 12,640 2,901
5.325% 03/01/12 9,712 12,782 3,235
4.810% 06/28/16 23,251 20,303 -
5.350% 12/14/116 86,415 75,180 -
6.035% B 8/6/12 & 7/1/14 12,895 14,587 1,855
5.220% 04/01/07 0 29 -
- 8/1/2008 12 29 12
27.068% 12/31/10 17,619 26,702 6,256
4.060% 12/31/11 12,464 17,296 5,031
4.900% 03/31/12 22,414 28,484 6,375
6.578% 03/31/13 36,098 44,871 8,294
12/31/12 43,463 - 8,586
5.170% 04/30/11 926 1,161 248
5.666% 05/31/11 1,310 1,639 348
5.550% 05/31/11 444 610 118
5.540% 06/30/11 354 431 81
5.090% 07/31/11 903 1,102 209
4.980% 09/30/11 545 666 126
5.020% 09/30/11 560 684 130
5.361% 11/30/11 2,050 2,499 473
5.440% 12/31/11 159 210 37
5.420% 01/31/12 1,902 2,266 384
5.483% 01/31/12 1,456 1,734 294
5.756% 02/28/12 117 139 24
6.183% 03/31/12 735 872 146
5.771% 05/31/12 412 490 83
5.862% 05/31/12 265 315 53
5.835% 06/30/12 455 582 91
5.455% 07/31/12 856 1,029 169
5.258% 08/31/12 1,864 2,235 362
5.534% 09/30/12 370 442 70
5.606% 10/31/12 1,109 1,320 206
5.743% 12/31/12 259 301 45
5.897% 02/28/13 297 348 51
6.231% 03/31/13 430 503 72
6.056% 03/31/13 1,165 1,362 194
6.241% 04/30/13 2,711 3,160 442
6.324% 05/31/13 3,773 4,385 603
6.606% 06/30/13 2,396 2,774 374
6.371% 07/31/13 2,753 3,183 424

N:\CONTROLLER\Plan\Debt1\Debt\2007\AAR Cost of Capital\Cost of Capital Worksheet.xls Attachment 4 A
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ATTACHMENT 4

A. BNSF Long-Term Debt Outstanding at December 31, 2007

BNSF RAILWAY COMPANY
TOTAL DEBT OUTSTANDING
December 31, 2007
(In Thousands)

Current Portion of
INTEREST MATURITY 12/31/07 12/31/06 LT Debt
RATE DATE Balance O/S Balance O/S Due 2008

CAL0619 Mow Equipment - Schedule 029 6.092% 09/30/13 2,597 2,963 389
CAL0620 Mow Equipment - Schedule 030 5.853% 09/30/13 2,223 2,509 329
CAL0621 Mow Equipment - Schedule 031 5.953% 11/30/13 2,533 2,880 368
CAL0622 Mow Equipment - Schedule 032 5.839% 12/31/13 3,172 3,617 455
CAL0623 Mow Equipment - Schedule 033 5.988% 01/31/14 2,146 2,414 301
CALO0730 Mow Equipment - Schedule 034 6.190% 02/28/14 3,320 - 456
CALO731 Mow Equipment - Schedule 035 5.786% 03/31/14 969 - 133
CAL0732 Mow Equipment - Schedule 036 5.961% 04/30/14 2,809 - 376
CALO0733 Mow Equipment - Schedule 037 5.862% 05/30/14 5,771 - 763
CAL0734 Mow Equipment - Schedule 038 6.286% 06/01/14 3,310 - 426
CALO735 Mow Equipment - Schedule 039 6.446% 07/01/14 6,347 - 800
CALO736 Mow Equipment - Schedule 040 6.057% 08/01/14 6,641 - 834
CALO0737 Mow Equipment - Schedule 041 5.797% 9/30/2014 6,696 - 835
CALO0738 Mow Equipment - Schedule 042 5.650% 10/31/2014 4,811 - 594
CALO0739 Mow Equipment - Schedule 043 5.548% 11/1/2014 1,232 - 150
CALO740 Mow Equipment - Schedule 044 4.916% 12/1/2014 4,704 - 578
CALS0011 Lift Equipment 001 4.960% 08/31/11 1,209 1,476 280
CALS0012 Lift Equipment 002 4.900% 08/31/11 1,227 1,498 285
CALS0013 Lift Equipment 003 5.170% 08/31/11 670 817 155
CALS0014 Lift Equipment 004 5.220% 12/31/11 2,431 3,221 562
CALS0015 Lift Equipment 005 4.779% 06/29/12 1,564 1,868 319
CAL0503 Lift Equipment 006 5.279% 07/05/12 789 934 153
CAL0504 Lift Equipment 007 5.220% 08/26/12 807 956 157
CAL0505 Lift Equipment 008 5.398% 09/07/12 1,723 2,026 321
CAL0506 Lift Equipment 009 5.626% 09/28/12 1,781 2,093 330
CAL0601 Lift Equipment 010 4.990% 01/06/13 732 854 128
CAL0602 Lift Equipment 011 5.971% 03/09/13 2,505 2,899 419
CAL0603 Lift Equipment 012 5.735% 02/03/13 1,554 1,805 266
CAL0604 Lift Equipment 013 5.794% 02/21/13 896 1,040 153
CAL0605 Lift Equipment 014 6.186% 04/28/13 916 1,079 150
CAL0606 Lift Equipment 015 6.186% 04/28/13 1,602 1,868 262
CAL0607 Lift Equipment 016 6.309% 06/05/13 942 1,081 148
CAL0608 Lift Equipment 017 6.497% 06/29/13 943 1,092 147
CAL0609 Lift Equipment 018 6.505% 06/28/13 824 954 129
CAL0610 Lift Equipment 019 6.286% 07/27/13 833 964 129
CAL0651 Lift Equipment 020 6.276% 08/01/13 1,758 2,008 267
CAL0652 Lift Equipment 021 6.067% 08/18/13 926 1,058 141
CAL0653 Lift Equipment 022 6.071% 08/31/13 964 1,114 147
CAL0654 Lift Equipment 023 5.811% 09/29/13 975 1,124 147
CAL0655 Lift Equipment 024 5.761% 12/20/113 1,282 1,456 184
CALO0656 Lift Equipment 025 6.019% 10/27/113 864 994 127
CAL0657 Lift Equipment 026 5.608% 12/08/13 1,766 2,007 255
CALO701 Lift Equipment 027 5.738% 4122014 1,341 181
CALO0702 Lift Equipment 028 5.950% 1/19/2014 895 126
CALO703 Lift Equipment 029 6.069% 2/2/2014 905 125
CALO704 Lift Equipment 030 5.701% 3/712014 538 74
CALO705 Lift Equipment 031 5.835% 5/7/12014 1,142 151
CALO706 Lift Equipment 032 6.049% 7/30/2014 612 78
CALO0707 Lift Equipment 033 5.991% 8/3/2014 1,114 140
CALO708 Lift Equipment 034 5.652% 9/28/2014 1,228 154
CAL0709 Lift Equipment 035 5.719% 10/12/2014 591 73
CAL0710 Lift Equipment 036 5.346% 10/30/2014 1,305 163
CALO711 Lift Equipment 037 5.276% 11/15/2014 6,814 839
CALO712 Lift Equipment 038 5.154% 11/30/2014 6,813 842
CAL0502 Plasser Lease 7.612% 05/01/12 3,801 4,498 753
N/A Plasser Lease 6.144% 12/31/12 4,007 4,678 641

Intermodal and Automotive Equipment Lease Various 2007 - 29 -
Total Capital Leases 937,408 608,970 151,880

Purchase Accounting Adjustment 1,557 2,141 -

Debt Discount (40,285) (42,004) -
GRAND TOTAL 8,145,869 7,384,694 410,414

A. Notes include fixed to floating interest swaps
B. Average rate of the agreements
C. BN Leasing 1993A.PTT.6.32% was refinanced during FY 2005 with 2005-1 (1993A.PTT.6.32% Refinancing).

N:\CONTROLLER\Plan\Debt1\Debt\2007\AAR Cost of Capital\Cost of Capital Worksheet.xls Attachment 4 A
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ATTACHMENT 4

B. New Issues of Long-Term Debt During 2007

BNSF RAILWAY COMPANY

DATE AMOUNT MATURITY INTEREST PROCEEDS UNDERWRITERS
‘ ISSUED | ISSUED | ‘ DATE | ‘ RATE | ‘ | FEES

BNSF Corp

BNSF

Debentures 4/13/2007 650,000,000 5/1/2017 5.650% 645,450,000 4,225,000

Debentures 4/13/2007 650,000,000 5/1/2037 6.150% 643,747,000 5,687,500

Sub-total Debentures 1,300,000,000 1,289,197,000 9,912,500

Total BNSF Corp 1,300,000,000 1,289,197,000 9,912,500
BNSF Railway
Financings

Fontana 08/21/07 16,600,000 8/21/2022 6.356%

Memphis 11/14/07 41,391,460 * 12/30/2028 6.058%

57,991,460

Capital Leases

52 Reliability Locos-April 2007 (Debt) 4/26/2007 66,240,000 4/26/2022 5.490%

52 Reliability Locos-April 2007 (Equity) 4/26/2007 5,760,000 4/26/2022 7.137%

Hoppers, Locos, Doublestack &

Gondola-Oct 07(Debt) 10/16/2007 209,582,734 10/15/2027 5.960%

Hoppers, Locos, Doublestack &

Gondola-Oct 07 (Equity) 10/16/2007 14,569,923 10/15/2027 7.445%

402 Covered Hoppers-Dec 07

(Debt) 12/13/2007 27,020,543 12/13/2027 5.960%

402 Covered Hoppers-Dec 07

(Equity) 12/13/2007 1,878,433 12/13/2027 6.961%

Vehicle Leases 2007 Various 46,212,279 12/31/12

MOW Equipment 034 2/1/2007 3,693,148 2/28/2014 6.190%

MOW Equipment 035 3/1/2007 1,063,379 3/31/2014 5.786%

MOW Equipment 036 4/1/2007 3,070,481 4/1/2014 5.961%

MOW Equipment 037 5/1/2007 6,205,723 5/31/2014 5.862%

MOW Equipment 038 6/1/2007 3,538,774 6/1/2014 6.286%

MOW Equipment 039 7/1/2007 6,704,291 7/1/2014 6.446%

MOW Equipment 040 7117/2007 6,920,984 8/1/2014 6.057%

MOW Equipment 041 9/1/2007 6,918,202 9/30/2014 5.797%

MOW Equipment 042 10/1/2007 4,919,188 10/31/2014 5.650%

MOW Equipment 043 11/1/2007 1,250,159 11/1/2014 5.548%

MOW Equipment 044 11/28/2007 4,704,461 12/1/2014 4.916%

Lift Equipment 027 4/2/2007 1,456,285 4/2/2014 5.738%

Lift Equipment 028 1/19/2007 1,003,450 1/19/2014 5.950%

Lift Equipment 029 2/2/2007 1,003,450 2/2/2014 6.069%

Lift Equipment 030 3/7/2007 590,302 3/7/12014 5.701%

Lift Equipment 031 5/7/2007 1,226,044 5/7/12014 5.835%

Lift Equipment 032 7/30/2007 643,422 7/30/2014 6.049%

Lift Equipment 033 8/3/2007 1,158,375 8/3/2014 5.991%

Lift Equipment 034 9/28/2007 1,264,912 9/28/2014 5.652%

Lift Equipment 035 10/12/2007 603,003 10/12/2014 5.719%

Lift Equipment 036 10/30/2007 1,331,040 10/30/2014 5.346%

Lift Equipment 037 11/15/2007 6,881,651 11/15/2014 5.276%

Lift Equipment 038 11/30/2007 6,881,651 11/30/2014 5.154%

Sub-total Capital Leases 444,296,287

Total BNSF Railway 502,287,748 - -

TOTAL 1,802,287,748 1,289,197,000 9,912,500

* Note: $160M was issued in November of 2007, but only $41M was drawn and recorded as debt as of 12/31/07. The remaining $119M was placed in escrow according to documents as of 12/31/07.

N:\CONTROLLER\Plan\Debt1\Debt\2007\AAR Cost of Capital\Cost of Capital Worksheet.xIs Attachment 4 B
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ATTACHMENT 4

C. Long-Term Debt Retired During 2007

BNSF RAILWAY COMPANY

AMOUNT MATURITY DATE
RETIRED DATE RETIRED
BNSF Corp
BNSF
Notes MTNO00011 300,000,000 A 4/15/2007 4/15/2007
Total BNSF Corp 300,000,000
BNSF Railway
Equipment Trust Certificates BNLC - 1995B.PTT(G).6.94% 1,618,161 B 1/2/2013 07/02/07
Capital Lease 44 LOCOS 315,023 C 6/30/2007 06/09/07
Capital Lease 24 LOCOS 2,773,378 D 9/30/2007 10/05/07
Capital Lease Oakland Sideloader 29,462.52 E 4/1/2007 04/13/07
Capital Lease Intermodal and Automotive Equipment Lease 28,600.00 F Various Various
Total BNSF Railway 4,764,625

A Full payment was made at maturity in April 2008. There were fixed to floating swaps related to this instrument which unwound at maturity of note.

g Payments were made semi-annually on this debt instrument. The final payment of $1,618,160.61 was made in July 2007. This instrument was paid off before maturity date. This item is
also included in Attachment 3, Item C

C Payments were made semi-annually on this debt instrument. The final payment of $315,023.36 was made in June 2007.

D Payments were made semi-annually on this debt instrument. The final payment of $858,570.80 was made in October 2007.

E Payments were made monthly on this debt instrument. The final payment of $5,918.04 was made in April 2007.

E Payments were made monthly on this debt instrument. The final payments were made during 2007.

N:\CONTROLLER\Plan\Debt1\Debt\2007\AAR Cost of Capital\Cost of Capital Worksheet.xls Attachment 4 C
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ATTACHMENT 5

A. Other Long-Term Debt - Capital leases and the Long-Term Portion of Commercial Paper

BNSF RAILWAY COMPANY
(In Thousands)

Captial Leases and Commercial Paper (Detail in Attachment 4)

1. Capital Leases Outstanding at 12/31/2007: 937,408

2. Commercial Paper - Long Term at 12/31/2007: 261,130

3. Bank Borrowings (Bid Loans) - Long Term at 12/31/2007: -

N:\CONTROLLER\Plan\Debt1\Debt\2007\AAR Cost of Capital\Cost of Capital Worksheet.xls Attachment 5
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Cost of Capital 2007

Debt

Today's Date: 4/29/2008

Company Name: CSX Corporation

Equipment Trust Certificates (ETC) and Conditional Sales Agreements (CSA)

A. ETCs and CSAs outstanding during 2007

1.

2
3.
4

Identification

Maturity date

Balance at the end of the prior year (2006)
Balance at end of 2007

B. New issues of ETCs and CSAs during 2007

NooakwbhpE

Identification

Date issued

Amount issued

Maturity date

Stated interest rate for each year

Proceeds

Flotation costs (underwriter's fee)

(Ending balance should already be listed in part A.)

C. ETCs and CSAs retired during 2007

1.
2.
3.

Identification

Maturity date

Date retired (could be maturity date or earlier)

(Prior year ending balance should already be listed in part A.)

IV. Long-Term Debt
A. Long-Term Debt instruments during 2007

5/8/2008

R

Identification

Coupon

Maturity date

Balance at the end of the prior year (2006)

Balance at end of 2007

Long-Term Debt due in 2008 should be identified or noted.

Association of American Railroads

Attachment 3, Page 1 of 2

Please see Exhibit 1.

N/A

Please see Exhibit 1.

Please see Exhibit 2.

CSX



Cost of Capital 2007

V.

V. Other Long-Term Debt - Capital leases and the Long-Term Portion of Commercial Paper

VI

Debt (continued)

Long-Term Debt (continued)
B. New issues of Long-Term Debt during 2007
1. lIdentification
Date issued
Face amount
Date of maturity
Stated interest rate for each year
Proceeds
Flotation costs (underwriter's fee)
(Ending balance should already be listed in part A.)

Noopr®wD

C. Long-Term Debt retired during 2007
1. lIdentification
2. Maturity date
3. Date retired (could be maturity date or earlier)
(Prior year ending balance should already be listed in part A.)

A. All Other Long-Term Debt Instruments During 2007
Identification

Coupon

Maturity date

Balance at the end of the prior year (2006)

Balance at end of 2007

Long-Term Debt due in 2008 should be identified or noted.

o UAswWN R

Balance Sheet and financial notes on Long-Term Debt From SEC Form 10K

A. Need an "official" total for debt reconciliation. A preliminary draft will suffice.

1. Should be able to reconcile ETC/CSASs, LTD, Other LTD to total.
2. Should be able to segregate long-term debt due in 2008

5/8/2008

Return to:

Clyde Crimmel

Association of American Railroads
50 F Street, NW

Washington, DC 20001

ph: 202.639.2309
fax: 202.639.2499
e-mail: ccrimmel@aar.org

Association of American Railroads

Attachment 3, Page 2 of 2

Please see Exhibit 2.

Please see Exhibit 2.

Please see Exhibit 3.

Please see Exhibit 4.

CsX



Exhibit 1

Note: Amounts are in Thousands
lll.  Equipment Trust Certificates (ETC) and Conditional Sales Agreements (CSA)

Equipment Trust Certificates

[ Identification [ Maturity | 2006 [ 2007 |
223 3/1/2007 3,800 - Retired as of maturity date
224 8/1/2007 4,050 - Retired as of maturity date
225 11/1/2007 2,000 - Retired as of maturity date
226 3/1/2008 9,800 4,900 Due in 2008
227 11/1/2009 7,800 5,200
228 3/1/2010 15,600 11,700
230 6/1/2010 15,200 11,400
231 3/1/2011 19,000 15,200
233 5/1/2008 11,938 3,585 Due in 2008
234 6/1/2011 20,000 16,000
235 6/1/2013 35,000 30,000
236 2/1/2014 40,000 35,000
237 4/1/2014 32,000 28,000
238 6/1/2014 29,600 25,900
239 4/1/2015 45,900 40,800
240 5/1/2015 37,800 33,600
329,488 261,285
CSAs
[ Identification [ Maturity | 2006 [ 2007 |
CSA 422 10/1/2012 30,709 25,591
CSA 423 4/1/2012 37,513 31,261
CSA 424 9/1/2014 47,931 41,940
116,153 98,792

5/8/2008 CSsX



Note: Amounts are in Thousands

IV. Long-Term Debt

Exhibit 2

Note: Amounts do not include premiums/discounts

Corporate Notes

Identification Coupon [ Maturity Date 2006 2007 Notes
Debentures 7.450% 5/1/2007 450,000 - Retired as of maturity date
Debentures 6.250% 10/15/2008 400,000 400,000
Debentures 7.900% 5/1/2017 384,769 384,769
Debentures 8.100% 9/15/2022 93,591 93,591
Debentures 7.250% 5/1/2027 83,312 83,312
Debentures 7.950% 5/1/2027 272,614 272,614
Debentures 8.625% 5/15/2022 115,712 115,712
Debentures 8.300% 5/1/2032 150,000 - Retired as of June 2007
Notes 6.350% 9/17/2007 20,000 - Retired as of maturity date
Notes 6.590% 5/19/2008 50,000 50,000 Due in 2008
Notes 6.500% 6/2/2008 40,000 40,000 Due in 2008
Notes 6.400% 9/16/2008 25,000 25,000 Due in 2008
Notes 5.860% 10/6/2008 3,000 3,000 Due in 2008
Notes 4.875% 11/1/2009 200,000 200,000
Notes 6.750% 3/15/2011 500,000 500,000
Notes 9.780% 2/14/2011 7,500 7,500
Notes 6.300% 3/15/2012 400,000 400,000
Notes 5.500% 8/1/2013 300,000 300,000
Notes 5.750% 3/15/2013 - 400,000 New 9/7/2007
Notes 5.300% 2/15/2014 200,000 200,000
Notes 5.600% 5/1/2017 - 300,000 New 4/25/2007
Notes 6.250% 3/15/2018 - 600,000 New 9/7/2007
Notes 9.870% 2/12/2021 10,000 10,000
Notes 6.800% 12/1/2028 200,000 200,000
Notes 4.400% 10/25/2035 73,304 73,304
Notes 6.000% 10/1/2036 400,000 400,000
Notes 6.150% 5/1/2037 - 700,000 New 4/25/2007

4,378,802 5,758,802
Convertible Debt

Identification Coupon [ Maturity Date 2006 2007 Notes
Convertible Debt 2.091% 10/30/2021 472,759 151,435 Interest rate reset on 10/30/2007
CSXT Notes

Coupon

Identification Rate Maturity 2006 2007 Notes
Monon Bond 6.000% 1/1/2007 3,093 - Retired as of maturity date
Conrail 30 Year 9.750% 6/1/2020 227,171 227,171
Conrail 50 Yr 7.875% 5/1/2043 99,989 99,989
Conrail Tax Note 4.520% 3/31/2035 23,100 23,100
DelDOT Note 3.910% 3/1/2010 4,321 3,145
Penin Port 6.000% 12/1/2012 17,100 17,100

374,774 370,505
Secured Equipment Note
Coupon

Identification Rate Maturity 2006 2007 Notes

Secu Equip Note 6.251% 1/15/2023 - 380,821 New 12/13/2007

5/8/2008

CSX



Other Notes

Exhibit 2

Coupon
Identification Rate Maturity 2006 2007
Midland Term Variable 5/1/2013 60,000 60,000
TORCO 6.450% 12/15/2021 29,700 29,700
89,700 89,700
Other Debt
Coupon
Identification Rate Maturity 2006 2007
NCT Note 0.000% N/A 1,089 1,089
CEED Variable N/A 1,809 1,932
2,898 3,022
5/8/2008

CSX



Exhibit 3

Note: Amounts are in Thousands

V.  Other Long-Term Debt - Capital Leases and the Long-Term Portion of Commercial Paper

A. All Other Long-Term Debt Instruments During 2007
Note: Amounts do not include premiums/discounts

Maturity
Identification Coupon Date 2006 2007
CSXT Capital Leases
CL 637 6.830% 3/24/2008 5,612 4,092
CL 638 6.830% 3/24/2008 5,617 4,093
CL 640 8.920% 1/2/2009 7,546 6,441
ETC 093 5.840% 10/1/2008 5,613 2,806
ETC 197 8.310% 10/1/2012 4,583 3,819
ETC 293 6.860% 12/1/2007 10,823 -
ETC 694 7.370% 6/1/2009 4,078 2,717
ETC 695 6.760% 5/1/2015 14,283 12,794
ETC 96A 7.360% 6/1/2011 3,892 3,114
Herzog 675 Variable 10/1/2010 4,351 3,581
Herzog 676 Variable 6/1/2011 4,491 3,950
L 195 6.760% 6/1/2009 5,478 3,997
L 196 6.960% 4/1/2010 5,983 4,135
L 394 6.750% 1/1/2009 930 577
L 694 6.750% 1/1/2009 486 298
L 505 8.720% 1/1/2007 1,394 -
L 515 8.630% 1/1/2007 507 -
L 793 6.860% 2/1/2007 1,120 -
[ Intermodal Capital Leases
48' Containers 8.000% 9/1/2011 1,859 1,547
53' Containers 8.000% 12/1/2012 10,096 8,831
[ Hostler Leases
BARLO #3 7.439% 3/1/2010 1,407 1,028
BARLO #4 5.259% 3/1/2010 551 395
[ Technology Leases
648-001 5.610% 7/1/2010 2,512 1,893
648-001A 4.692% 7/1/2010 - 162
[ Corp Interest Rate Swaps
Interest Rate Swaps 7.660% Various 1,188 -
[ Other
Other 10 -
Total 104,410 70,271
Total Due in 2008 10,991.52
Total Less 2008 59,279.76

5/8/2008

Due in 2008
Due in 2008

Due in 2008

CSsX
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- Cost of Capital 2007

. Today's Date: April 30, 20083

I, Company Name:

N&S CDRPACCTS

Debt

Norfolk Southern

PAGE LBIS" a5

Attachment 3, Page 10of 2

ll. Equipment Trust Certificates (ETC) and Conditional Sales AgregkraePnts (CSA)

A. ETCs and CSAs outstanding during 2007
1.

2,

Identification
Maturity date

3. Balance at the end of the prlor year (2006)

4, Balance atend of 2007

New issues of ETCs and CSAs during 2007

N RGN

ldentification
Date Issued
Amount issued
Maturity date

Stated interest rate for each year

Proceeds

Flotation costs (unterwriter's fee)
(Ending balance sholld already be listed in part A,)

ETCs and CSAs retired during 2007

1,
2.

Identification
Maturity date

3. Date retired (could be maturity date or earlier)

(Prior year ending balance should already be listed in part A.)

V. Long-Term Debt
Long-Term Debt instruments during 2007

A.

oAk wN =

Identification
Coupon
Maturity date

Balance at the end of the prior year (2006)

Balance at end of 2007

Long-Term Debt due in 2008 should be identified or noted,

Post-it® Fax Note 7671

lease gsee attached®*%*

Bato 0] 30 s> O

* Clyde Crimme)

Flom ) o Marie Assad

Gu./Dept. AAR

Co. N S

Phone rloz.'..bsq_ 23 Dq

Phone #SWO" 855,_ 68" &

Fax # 'z.qq q

Faxd o - 481 -580k

Association of American Rallroads
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Cost of Capital 2007 Attachmant 3, Page 2 of 2

Debt (continued)

V. Long-Term Debt (continued)
B. New issues of Long Term Debt during 2007
ldentification
Date issued
Face ampunt
Date of maturity
Stated interest rate for each year
Proceeds ’
Flotation costs (unterwriter's fee)
(Ending balance should already be listed in part A.)

NovtA NN

C. Long-Term Debt retired during 2007
1. ldentification
2. Maturity date
3. Date retired (could be maturity date or earlier)
(Prior year ending balance should aiready be listed in part A.)

V. Other Long-Term Debt - Capital leases and the Long-Term Portion of Commercial Paper
A. All Other Long-Term Debt Instruments During 2007
1. ldentification
Coupeon
Maturity date
Balance at the end of the prior year (2008)
Balance at end of 2007
Long-Term Debt due in 2008 shotld be identified or noted.

LRSI

Vi. Balance Sheet and financial notes on Long-Term Debt From SEC Form 10K
A. Need an "official" total for debt reconciliation. A preliminary draft will suffice.
1. Should be able to reconcile ETC/CSAs, LTD, Other LTD tfo total.

The AAR will use data from 10K reports, which
are alroady in the AAR's posession. No need
for balance sheet data from railroads.

Return to:

Clyde Crimmel

Association of American Railroads
50 F Street, NW

Washington, DC 20001

ph: 202.639,2308
fax: 202.639.2499
e-mail; ccrimmel@aar.arg

ey
P R e O T 2 Y PR MU PP R F THOME S e

Association of American Railroads
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PAGE B3/85
3%
Norfolk Southern Corporation 163
Debt Inswuments
Decembsr 31, 2007
1. Equipment Trust Cartificates Outstanding at D ber 31, 2007 )
. . - Dateof | Intarest Quistanding  : __Qulstanding |
Description of Obligation ol __Maturlty Ralo 12/312006_ | t1e;31z00t. |
‘s .. e e e {thousands)
NSR-Serles D . . 8/1/2007 6500 . 4,220 R
NER-Serles £ _T1/15/2Q08 varlous 5,140 2,570
INSR-Serles Eo L _ 9/15/2009 varlous 8,280 5,520]
NSR-Serles H . 7/15/2013 various 29,400 25.200
INSR-Serles | R T anio14 | __vadeus | . §0,400 44,100
INSR-SeresJ ™ I T various £0.000 43,750
ISR-8e o Tarsr2008 | T varous 77T 116,258 104,633
NS ies L e 2/15/07 _._Varigus .. 37827 =
TES Nole - 8801° SRR 7T T2 I - X () R X -
TCS Note - 9802'__ e - Bi1/2007 ! £.360 098 . -
TCS Note - 9803 o T 2607 5.760 568 -
TCS Note -9804" 112007 5.760 988 -
TC TOTAL EQL EQU[PMENT TRUST CERTIFICATES‘ B . . $305,607 $225,773
B L . |
; —
printad: flle: {ab:

4/30/2008, 4:24 PM dabt for cost of eap - 2007 xis data 2007
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N&S CORPACCTS

Norfolk Southern Corporation

Debt Instruments
December 31, 2007
2. Capltal Leases Outstanding at December 31, 2007
) Datgof _ Interest omstgndl ing | Quistanding |
— Descripiion of Obligation. . __Matdrity _Rate 12/31/2006 | 12/31/2007
e R - , - MT_M)....._.
Shelipot zzzs;zogs 8,370 2,287 2,203
Granits Ciy, _ 3/3112015 S 000 273! 244
Xarox . 6[3012007 4 220 . 193 “
Jspanese Leversged Lease #1 1/12/2009 8,600 B4 . 3,162
Japanese Leveraged Lease #5 . 6/31/2007 6,250 .88 ol
Japanese Leveraged Lgasa #B 373172007 6.200 618 -
Japgnase Leveraged Lease #7 - __&/30/7007 ;. _8.480 2,166 | .
Jopaness Leveraged Lease #8 s 9/30/2007 8.750 1.760 .
izp Laveraged Legse #8 .. 9/30/2007 7.100 3,618 .
Japanesa -avsraged Lease #14 AB412009 7.400 41111 2316
Japanesa Leveraged Leage #12 ...5I3172G10 6.360 9,754 7132
Japanase | Levg@_ged Legse #1 EIEN . __1_1_I_§gl_g_g1_0_ . 6.450 42,088 991
Japanese Leveraged Lease #14 1. 12/31/2008 6.650 8,287 5,562
Jspanese Leveraged Le Lease  #15 o 3/31/2010 6.700 286 4.429
TOTAL CAPITAL LEASES: i $ 58,293 ° § 34,119
Yon Deposits: .
Japanese Leversged Lease #1 1/12/2009 $8,367 $6,930
Japanese Leveraged! Laase iz . L2183 -
Japanasa Le\lcraged Lease #3 . 2734 -
Japaness Leveraged Lease #4 3,136 o]
Japanese Leveraged Lease #5_ __ 3{24/2009 .49 043
Japanese Leveragad Lease LG 3 23772009 . 2,568 2,743
Japariess Lavemged Lease #7 [ ,_.613012009 7,683 8,008 |
Japsnesa Leveraged Leage #3 37172009 5,501 5874
| Japaness Leveraged | Lease #9 N 7/31/2009 3,830 . 7,293
Japaneso Leveraged Lease #10 2/812010 N 14.982| 15,966,
Japanese Leveraged Leasa #11 41812010 . 3,485 3.721
Japanese Leveraged Leasa #12 21212012 6,638 8,982
Japanese Leveraged Lemsa#13 322012 8,070 8,817
Japanese Leveraged Leasa ¥14 4/30i2011 B6B4] 7,128
Japanese Leveraged Leasa #15 5/31/2011 5,083 5,428
TOTAL YEN DEPOSITS: $34,044 $79,803
|
O+ ﬁas@u Rafe Eﬁ:s_zﬁéﬁ'vaﬁ_vﬂgdjustmem i} $045 sé10!
c:mrall Pass Thru Thru s Debt | _ -
" Conrail £ T Cartificale 293 ] f23u007 | 3.645% T 46,115 -
Conrall ETCerllflcats 093 . 1171672008 3.915% 8216 4072
| Conrail ET Ceriificats 96A, . . 72010 4,441% 5,138 4,083
Gonrail ET Ceriligata 197 _ 11/1/2012 4.78% 7633 6,270!
_Conrail E1 CerlifigataBod i 17172009 4.00% . 8073 . 3,887,
“Conrall ET Cerlifigats 895 512612015 4.50% 21,894 "'19,475
Japanaese Leversgad Lease L1895 €/25/2009 4,00% 8154 5,863
_Japanese Leveraged Leasg L196 | __ 4/26/2010 4.12% . 8,372 712
| Japanesc Leveraged Laase [793-2 T 2reela007 3.135% 878 -
“Conrall 1394 T T 3902008 . 8.98% L_Aan3 . 865
“Conrmillsts T o af2007 ] 3,135% 1.888 -
“Conrall L815 N 111812007 2.935% 716] . K
Conrail 1694 1Mg/008 [ C3.85% 699 4329
Total Conrail Pass Thru Debt ) | $86.888 3507481
printed: file:

4/30/2008, 4:24 PM

debt for cost of ¢cap « 2007.xls

PAGE B4/85
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Norfalk Southem Gorporation
Debt Instruments
Pecemnber 31, 2007
i CRIGINAL | ] | QUTSTANDING = OUTSTANDING
~ DESCRIPTION . AMOUNT. COUPGN | DWRING 2008 | BURING 2007 |
e - L e . (thousands) =~ )
Income Debentures: . ! ., .
[ Debenturs2020 T L. T aagai  8.750 $313.741 $315,741
#| Debenture 2043___ 138,085 7.875 138,065 138,085
TOTAL INCOME BEBENTURES 3451828 §451,826,
Other Debt: T - I
S & |\isrins Termingl Faciily Rav_Borids 8-1 R 5,300, 77200 77200
O+h Maring Terminal - Denv. Adj; 551 580
TOTAL OTHER DEBT $27.751] $27,790(
NSR Total 1.016.059 | .. 870,866,
abraaly el premium / (diseount) N 131,312 26,128 |
AeC INSRDebl | 1,147,371 996.994
fedivm Term Notes: %
Narl‘olk Sguthern Corp
Nofe Beries A3-12081 250,000 9,000 83372 83,372|
(3)Senior Note_ 4-15-2009 N ~™ 400,600 6.200 400,000 400,000
(Sanior Note 8625 3+15-2010 " 300,000 8.628 350,000 300,000
E¥onior Nole 6.75, 2«11 . 305,000 6,750 300,000 300,000
enlor Note 7.25, 2-31 ST 00000 7280 500,008 - __ 500,008
Cu r{Sanior Nole 6.00 4:33-08 200,000 6,000 200,600, 200,000
anior Note 6.00 3/18/2105 500,000 6.000 306,000 500,000!
for Note 5,84 5/17/2029 3§0,000 5,840 350,000 350, m
(3)Senior Note 5,58 5/17/2025 366,620 5580 366,620 366,620
TOTAL MED|UM TERM NOTES ‘ $2.800, $2.800.060
Gonrail Notes: o .
Norfolk Southem Gorp . — o . .
— | "NBC3-15-2007 I [T 78bpon | F350 340,326 -
2/ NSC 8-17-2014 . 441,458 5.257 431,456, 431,456
@) TNST 5152017 550,000 7.700 550,000 550,000
Tl NSE 5152027 ] . aoo,gqo' 7B 440,000 440,000
NSC 5-1-2037 - 750,000, 7.050 718,600 716,500
@ “NSC 5-15-2087 o 350,000 7.500 350,0 380,000
TOTAL CONRAIL NOTES _ $2.828.381 $2.458.055]
[Gther Debt;_ T } L
oth [Accounts Regaivable Securitizatjon ' _ . varlable N 20,0001
3 [Poca Dev Timber [LE's Bgnd 8.25% 10-2018 , 8250 75734  ___T57841
Y |Paga Dev Timbar LLC's zero opn bond 10-2018 8.250 9.169 — 8,69
TOTAL o _ §$84,903 $334.003
INSC Total $6,728,343 86,483,825
O [Net premium 7 (diggount) ” _ 130,145) (125,828
NSC Deht ~ 56,580,158 $8,367,897
I
printed: file:

4/30/2008, 4:24 PM

dobt for cost of cap - 2007.xIs

PAGE 05/85
215

3of3

tab:
data 2007



upP

UNION PACIFIC CORPORATION
DEBT SECURITIES OUTSTANDING

DECEMBER 31, 2007
(000's)
Outstanding
Description of Obli¢ Coupon (%) Maturity at 12/31/2007
Debentures 5.375 June 1, 2033 S 198,531
6.150 May 1, 2037 248,930
6.250 May 1, 2034 246,586
6.625 February 1, 2029 595,338
7.000 February 1, 2016 249,548
7.125 February 1, 2028 248,058
Notes 3.625 June 1, 2010 299,286
3.875 February 15, 2009 249,869
4.875 January 15, 2015 249,650
5.375 May 1, 2014 249,566
5.450 January 31, 2013 499,277
5.650 May 1, 2017 249,235
5.750 October 15, 2007 0
5.750 November 15, 2017 499,646
6.125 January 15, 2012 297,776
6.500 April 15, 2012 338,905
6.625 February 1, 2008 299,989
6.650 January 15, 2011 399,336
7.250 November 1, 2008 249,983
7.375 September 15, 2009 149,900
Tax Exempt Variable 2010 - 2026 156,540
Medium Term Notes
Series B 9.2-9.3 2005-2020 7,409
Series C 9.5-10.0 2005-2020 44,124
Series D 9.17-9.4 2005-2011 10,000
Series E 6.790 November 9, 2007 -
TOTAL $ 6,037,482
Retirements Coupon (%) Maturity
Notes 5.750 October 15, 2007
Series E 6.790 November 9, 2007
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DEBT SECURITIES OUTSTANDING

UNION PACIFIC RAILROAD

DECEMBER 31, 2007

(000's)
Outstanding Outstanding

Description of Obliga Coupon (%) Maturity at 12/31/2006 at 12/31/2007
KFW Loan 7.310 December 15, 2012 S 74,376 S 63,861
Railroad Tax Exempt:

Albany County 0.044 December 1, 2015 8,000 8,000
MP Mortgage Bonds & Debentures:

Gen. Mortgage Seriesg4.750 January 1, 2020 29,905 29,905

Gen. Mortgage Seriesg4.750 January 1, 2030 29,209 28,794

Income Debenture 5.000 January 1, 2045 96,025 96,025

Income Debenture C&ES5.000 January 1, 2054 1,641 1,641

Debt Discount All MP All MP (108,935) (107,563)
IDCCA 3.000 November 1, 2008 921 1,000
Illinois DOT 3.000 December 31, 2019 18,228 17,061
Illinois DOT 3.000 March 14, 2018 1,668 1,550
Iowa DOT 3.000 December 31, 2009 146 99
ITCF 1999 5.750 November 1, 2014 26,495 23,715
Debt Premium - SP Purch. Acct. 39,042 34,534
TOTAL $ 216,721 $ 198,621
Retirements Coupon (%) Maturity
None.
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UNION PACIFIC RAILROAD
EQUIPMENT TRUST CERTIFICATES
DECEMBER 31, 2007

Date of
Description of Obligation Maturity
Equipment Trust Series C due 2012 2/1/2012
Equipment Trust Series G due 2011 6/15/2011
Equipment Trust Series H due 2011 12/1/2011
Equipment Trust Series I due 2019 2/23/2019
Equipment Trust Series J due 2031 1/2/2031
SP Equipment Trust Series No. 92-1 4/2/2007
TOTAL

Date of
Retirements Maturity
SP Equipment Trust Series No. 92-1 4/2/2007

2007
2008
2009
2010
2011
2012

2007
2008
2009
2010
2011

2007
2008
2009
2010
2011

Interest
Rate

Outstanding
at 12/31/2007

7.
.530
.720
.850
.970
.060

EUBEN BEEN IEEN N (e N N Y

a0 O O O

[&))

400

.120
.160
.200
.240
.280

.570
.600
.620
.660
.730

.700

.176
.190

Interest
Rate

10.

190

20,750,000

21,740,000

18,800,000

71,057,982
94,815,000

$ 227,162,982
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UNION PACIFIC RAILROAD
CAPITAL LEASE OBLIGATIONS

DECEMBER 31, 2007

Outstanding

Description of Obligation Maturity  Interest at 12/31/2007

SP State Street Lease 1993-1 7/2/2015 7.65% $ 34,462,089
SP Fleet Lease Series PM 1994 C 10/2/2010 9.09% 20,494,929
SP State Street Lease 1994-1 7/2/2012 7.55% 6,822,959
SP State Street Lease SeriesBNY 1994 A 1/2/2015 9.29% 35,138,015
SP State Street Lease SeriesBNY 1994 A 7/2/2017 9.18% 14,877,947
SP State Street Lease Series Ford 1994 B 7/2/2017 9.27% 30,665,027
SP Fleet Lease Series PM 1995 C 10/2/2010 8.50% 3,787,793
SP State Street Lease SeriesBNY 1995 A 3/17/2018 8.41% 24,587,907
SP State Street Lease Series GECC 1995 B 7/2/2017 8.54% 196,788,517
SP State Street Lease Series GECC 1995 D 4/30/2017 7.58% 77,692,849
Pass Through Trust 2000 ICX September 1/10/2022 8.07% 41,495,143
Pass Through Trust 2000 SOUTH TRUST 1/10/2022 8.07% 57,084,921
Pass Through Trust 2000 COMERICA 1/10/2022 8.07% 31,164,903
Pass Through Trust 2000 NATIONAL CITY 1/10/2022 8.07% 29,759,181
Pass Through Trust 2000 ICX November 1/10/2022 8.07% 29,200,534
Pass Through Trust 2001 712712024 6.55% 121,561,853
Pass Through Trust 2002 7/117/2024 5.98% 125,083,579
Pass Through Trust 2003 5/14/2026 4.65% 178,250,735
Pass Through Trust 2006 12/28/2021 5.17% 12,856,897
Pass Through Trust 2007 5/31/2022 5.59% 68,891,075
Oracle Lease 7/1/2011 5.50% 2,503,129
Microsoft Office Lease 3/31/2009 5.50% 2,339,578
Simas Property 2/1/2015 5.75% 7,800,917
CenterPoint Property Lease 1/1/2010 5.75% 981,788
First Security JL Lease 8/25/2008 7.66% 6,220,503
Orix Lease 3/9/2010 7.21% 4,593,951
SCL Plasma Lease 5/9/2009 7.14% 1,360,094
NBB Green River JL Lease 6/9/2011 6.95% 11,161,563
DIA Prairie Lease 3/29/2010 6.72% 3,495,509
SCL Sky Lease 1/14/2011 6.21% 7,032,094
SCL Union Lease 2/12/2011 6.20% 6,363,710
MLD SC RAIL LEASING 3/26/2010 6.33% 2,687,171
Granger JLL 4/3/2012 6.70% 7,161,773
Memphis JLL 4/3/2012 6.70% 6,574,923
Ogden JLL 4/3/2012 6.70% 5,986,743
MLD SC RAIL Il LEASING 5/18/2010 6.44% 2,753,222
Kansas City Lease 3/25/2008 6.29% -
Topeka Lease 3/25/2008 6.29% -
DIA Earth Lease 3/31/2009 7.39%% -
DIA Continent Lease 12/30/2008 7.18% -
SNT Falcon Lease 12/30/2008 7.18% -
DIA Horizon Lease 6/30/2009 6.76% -

TOTAL

$ 1,219,683,520




UNION PACIFIC RAILROAD

CONDITIONAL SALES AGREEMENTS

Description of Obligation

Date of Interest Outstanding Outstanding
faturity Rate at 12/31/2006 at 12/31/2007

None.

Date of [nterest
Retirements Maturity Rate
None.

upP



New Debt Issues

Union Pacific Corporation

1. ldentification: 5.65% Notes due 2017
2. Date Issued: April 18, 2007

3. Face Amount: $250,000,000

4. Date of Maturity: May 1, 2017

5. Coupon Rate: 5.65%

6. Proceeds: $247,555,000

7. Underwriter's Fee: $1,625,000

1. ldentification: 6.15% Debentures due 2037
2. Date Issued: April 18, 2007

3. Face Amount: $250,000,000

4. Date of Maturity: May 1, 2037

5. Coupon Rate: 6.15%

6. Proceeds: $246,717,500

7. Underwriter's Fee: $2,187,500

1. Identification: 5.45% Notes due 2013
2. Date Issued: August 24, 2007

3. Face Amount: $500,000,000

4. Date of Maturity: January 31, 2013

5. Coupon Rate: 5.45%

6. Proceeds: $496,230,000

7. Underwriter's Fee: $3,000,000

1. Identification: 5.75% Notes due 2017
2. Date Issued: October 30, 2007

3. Face Amount: $500,000,000

4. Date of Maturity: November 15, 2017

5. Coupon Rate: 5.75%

6. Proceeds: $496,390,000

7. Underwriter's Fee: $3,250,000

Union Pacific Railroad Company

1. Identification: Equipment Trust Agreement Series J
2. Date Issued: July 31, 2007

3. Face Amount: $94,815,000

4. Date of Maturity: January 2, 2031

5. Coupon Rate: 6.176%

6. Proceeds: $94,815,000

7. Underwriter's Fee: $616,297.50

upP



Retirements

Union Pacific Corporation

1. Identification: $300,000,000 of 5.75% Notes due 2007

2. Maturity Date: October 15, 2007

3. Date Retired: October 15, 2007

1. Identification: $300,000,000 of 6.79% MTN Series E due 2007
2. Maturity Date: November 9, 2007

3. Date Retired: November 9, 2007

Union Pacific Railroad Company

N/A

upP



Part 2 - Debt Data and Work Tables

Interest Rates to Use for ETC and CSA Calculations (1 page)
Calculation of New ETC Spread (2 pages)
Miscellaneous Debt: Work Sheets and 10-K pages (10 pages)



Interest Rates to Use For ETC and CSA Calculations

Yield in Percent Per Annum

1) (2)

Government Rate

Year Known Used
1 2007 452 % 452 %
2 2008 4.36 4.36
3 2009 4.34 4.34
4 2010 -- 4.39
5 2011 4.43 4.43
6 2012 -- 4.47
7 2013 4.50 450
8 2014 -- 455
9 2015 -- 459

10 2016 4.63 4.63
11 2017 -- 4.66
12 2018 -- 4.69
13 2019 -- 4.71
14 2020 -- 4.74
15 2021 -- 4,77
16 2022 -- 4.80
17 2023 -- 4.82
18 2024 -- 4.85
19 2025 -- 4.88
20 2026 4.91 491
21 2027 -- 4.90
22 2028 -- 4.89
23 2029 -- 4.89
24 2030 -- 4.88
25 2031 -- 4.87
26 2032 -- 4.86
27 2033 -- 4.86
28 2034 -- 4.85
29 2035 -- 4.84
30 2036 4.83 4.83

(1) Interest rates on government instruments shown in Appendix F (full float)
(2) (1) plus interpolations for other years, rounded.

Yields are an average of the 12 months for 2007.
Risk Premiums Over Government Rates

ETC 1.25
CSA 1.57

Completion Date: May 13, 2008

file: App B_GovIntRates2007.xIs AAR Workpapers



AAR Cost of Capital Work Papers - ETC Data Entry

Year 1 2007 ID ETC UPC Series J
Maturity 1/2/2031

Beg. Balance (000) $94,815.00

End. Balance (000) $94,815.00

ETC Spread 0.00% Avg Outstanding (000) $94,815
1

Gov Rate Stated Interest Rate

1 2007 6.176% 1 2007 6.176%
2 2008 6.176% 2 2008 6.176%
3 2009 6.176% 3 2009 6.176%
4 2010 6.176% 4 2010 6.176%
5 2011 6.176% 5 2011 6.176%
6 2012 6.176% 6 2012 6.176%
7 2013 6.176% 7 2013 6.176%
8 2014 6.176% 8 2014 6.176%
9 2015 6.176% 9 2015 6.176%
10 2016 6.176% 10 2016 6.176%
11 2017 6.176% 11 2017 6.176%
12 2018 6.176% 12 2018 6.176%
13 2019 6.176% 13 2019 6.176%
14 2020 6.176% 14 2020 6.176%
15 2021 6.176% 15 2021 6.176%
16 2022 6.176% 16 2022 6.176%
17 2023 6.176% 17 2023 6.176%
18 2024 6.176% 18 2024 6.176%
19 2025 6.176% 19 2025 6.176%
20 2026 6.176% 20 2026 6.176%
21 2027 6.176% 21 2027 6.176%
22 2028 6.176% 22 2028 6.176%
23 2029 6.176% 23 2029 6.176%
24 2030 6.176% 24 2030 6.176%
25 2031 6.176% 25 2031 6.176%

Market Value

Current Book Value $94,815 (outstanding)
Model Book Value $25,000 (part 2)
Model Pres Value $25,274 (part 4
Ratio PV/BV 1.01098

Current Market Value $95,856

Current Yield To Maturity

Semi-Annual Internal Rate of Return 3.021%
Annual Yield To Maturity 6.133284%
Step 1:

Annual Yield To Maturity if the government yield curve was exactly the same as
the new ETC issued July 31, 2007.

May 13, 2008



AAR Cost of Capital Work Papers - ETC Data Entry

Year 1 2007 ID ETC UPC Series J
Maturity 1/2/2031

Beg. Balance (000) $94,815.00

End. Balance (000) $94,815.00

ETC Spread 1.24682305% Avg Outstanding (000) $94,815
1

Gov Rate Stated Interest Rate

1 2007 4.85% 1 2007 6.176%
2 2008 4.56% 2 2008 6.176%
3 2009 4.55% 3 2009 6.176%
4 2010 4.58% 4 2010 6.176%
5 2011 4.60% 5 2011 6.176%
6 2012 4.64% 6 2012 6.176%
7 2013 4.67% 7 2013 6.176%
8 2014 4.71% 8 2014 6.176%
9 2015 4.74% 9 2015 6.176%
10 2016 4.78% 10 2016 6.176%
11 2017 4.80% 11 2017 6.176%
12 2018 4.82% 12 2018 6.176%
13 2019 4.85% 13 2019 6.176%
14 2020 4.87% 14 2020 6.176%
15 2021 4.89% 15 2021 6.176%
16 2022 4.91% 16 2022 6.176%
17 2023 4.93% 17 2023 6.176%
18 2024 4.96% 18 2024 6.176%
19 2025 4.98% 19 2025 6.176%
20 2026 5.00% 20 2026 6.176%
21 2027 4.99% 21 2027 6.176%
22 2028 4.98% 22 2028 6.176%
23 2029 4.98% 23 2029 6.176%
24 2030 4.97% 24 2030 6.176%
25 2031 4.96% 25 2031 6.176%

Yields are as of July 31, 2007 (ETC issue date).

Results
Market Value
Current Book Value $94,815 (outstanding)
Model Book Value $25,000 (part 2)
Model Pres Value $25,274 (part 4
Ratio PV/BV 1.01098
Current Market Value $95,856
Current Yield To Maturity
Semi-Annual Internal Rate of Return 3.021%
Annual Yield To Maturity 6.133284%

Step 2:

Given the yield curve for government securities on the issue date for the new
ETC, find the ETC spread that causes the model's Annual Yield To Maturity to
match the Step 1 yield -- 1.246823% -- rounded to 1.25 percent.

May 13, 2008
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Summary of Misc. Debt. (excluding non-modeled ETC and CSA)

Capital Leases All Other Total
BNSF 929,753 222,402
CSX 59,280 71,506
NS 160,595 125,472
UP 1,213,463 -73,029

Total 2,363,091 346,351 2,709,442



BNSF Debt ($000) 2007

Bond, ETC, and CSA traded year-end
figures should not be confused with market

6376
102
211

values. ia
($000) ($mil)

Source Description Year End Used Pro Rate X Mkt Value 10-K
Appendix A Traded Bonds, Notes, Debentures 5,654,969 4,975,802 679,167 5,211,867
Appendix A Not Traded Bonds, Notes, Deb. 1,032,754 982,713 50,041 982,713
Appendix A Current 956
Appendix A Total 6,688,679 5,958,515 729,208 6,194,580 6,689 Notes, Mort,, Fin. Obs.
Source Description Year End Used Pro Rate X Mkt Value
Appendix C Modeled Equipment Trust Certific. 240,288 262,421
Appendix C Not Modeled Equipment Trust Cert. 49,688 49,688
Appendix C Current Equipment Trust Certific. 7,404
Appendix C Total 297,380 0 0 312,109 297 Equip. obs.
Source Description Year End Used Pro Rate X Mkt Value
Appendix D Modeled Cond. Sales Agreements 0 0
Appendix D Not Modeled Cond. Sales Agmt. 0 0
Appendix D Current Cond. Sales Agmt. 0
Appendix D Total 0 0 0 0
Railroad Capital Leases 929,753 929,753
Railroad Capital Leases, Mature 2008 7,655
Railroad Total 937,408 929,753 0 0 938
Railroad All Other, Commercial Paper 261,130 261,130 261
Railroad All Other, Purchase Acctg. Adj 1,557 1,557
Railroad All Other, Debt Discount -40,285  -40,285 -39
Railroad All Other, Misc. 0
Railroad Total 222,402 222,402 0 0

Grand Total 8,145,869 8,146

DebtReconcile2007.xls




8. Accounts Payable and Other Current Liabilities

Accounts payable and other current liabilities consisted of the following (in millions):

December 31, 2007 2006
Compensation and benefits payable $ 568 $ 699
Rents and leases 303 350
Accounts payable 296 282
Casualty and environmental liabilities 246 233
Customer incentives 145 163
Property tax liabilities 141 132
Accrued interest 138 127
Dividends payable 112 90
Income tax liabilities 82 68
Other 793 709
Total $ 2,824 $ 2,853
9. Debt
Debt outstanding was as follows (in millions):
December 31, 2007° 2006
Notes and debentures, due 2008 to 2097 $ 6,376 6.6% $ 5,364 6.8%
Equipment obligations, due 2008 to 2016 297 6.6 347 6.7
Capitalized lease obligations, due 2008 to 2027 938 6.3 609 6.9
Mortgage bonds, due 2008 to 2047 102 5.6 106 5.7
Financing obligations, due 2008 to 2028 211 6.3 153 6.3
Commercial paper 261 5.5 846 5.4
Unamortized discount and other, net (39) (40)
Total 8,146 7,385
Less current portion of long-term debt (411) 17.2% 473) 7.7%
Long-term debt $ 7,735 $ 6,912

a Amounts represent debt outstanding and weighted average interest rates for 2007 and 20086, respectively. Maturities are as of December 31, 2007.

Notes and debentures include a fair value adjustment increase for hedges of $6 million and a decrease of $6 million at December 31, 2007

and 2006, respectively.

As of December 31, 2007, certain BNSF Railway properties and other assets were subject to liens securing $102 million of mortgage debt.
Certain locomotives and rolling stock of BNSF Railway were subject to equipment obligations and capital leases.

The following table provides fair value information for the Company’s debt obligations including principal cash flows and related weighted
average interest rates by contractual maturity dates. \Weighted average variable rate for commercial paper is the current rate at December
31, 2007 The remaining weighted average variable rates are based on implied forward rates in the yield curve at December 31, 2007.

December 31, 2007

Maturity Date

2012 Thereafter

Total Total
Including Excluding
Capital Capital
Leases Leases

Fair
Value

Excluding

Capital
Leases

2008 2009
Fixed-rate debt
(in millions) $ 411 $ 188
Average interest rate 7.2% 6.9%
Variable-rate debt
(in millions) $ — $ 204
Average interest rate —% 4.4%

$ 5,716
6.5 %

- 8

- %

$ 7,429 $ 6,491
6.5%

717 $ 717
5.6%

$

6,752

723

BNSF has included maturities of $261 million of commercial paper in the 2012 column above.

56 | BNSF



CSX Debt ($000) 2007

Bond, ETC, and CSA traded year-end
figures should not be confused with market

Notes 6291
Deb 151

values. I8
($000) ($mil)

Source Description Year End Used Pro Rate X Mkt Value 10-K
Appendix A Traded Bonds, Notes, Debentures 3,336,474 3,003,141 333,333 3,091,099
Appendix A Not Traded Bonds, Notes, Deb. 2,899,810 1,868,190 1,031,620 1,868,190
Appendix A Current 518,000
Appendix A Total 6,754,284 4,871,331 1,364,953 4,959,289
Source Description Year End Used Pro Rate X Mkt Value
Appendix C Modeled Equipment Trust Certific. 195,400 221,209
Appendix C Not Modeled Equipment Trust Cert. 57,400 57,400
Appendix C Current Equipment Trust Certific. 8,485
Appendix C Total 261,285 0 0 278,609
Source Description Year End Used Pro Rate X Mkt Value
Appendix D Modeled Cond. Sales Agreements 56,852 63,389
Appendix D Not Modeled Cond. Sales Agmt. 41,940 41,940
Appendix D Current Cond. Sales Agmt. 0
Appendix D Total 98,792 0 0 105,329
Railroad Capital Leases 59,280 59,280
Railroad Capital Leases, Mature 2008 10,992
Railroad Total 70,272 59,280 0 0
Railroad All Other, Commercial Paper 72030
Railroad All Other, Purchase Acctg. Adj 4/,/’/’ 1941
Railroad All Other, Debt Discount 71,506 71,506 ~2465
Railroad All Other, Misc. 0
Railroad Total 71,506 71,506 0 0

Grand Total 7,256,139 7,255

DebtReconcile2007.xls

\

Difference of 1 = rounding

6,442 Notes & Deb.

738 Equip Ob.

75 other (inc. Cap L)

5/8/2008




CSX CORPORATION
PART I1
Item 8. Financial Statements and Supplementary Data

NOTE 8. Employee Benefit Plans, continued
Medicare Prescription Drug, Improvement and Modernization Act of 2003

As required by the Medicare Prescription Drug, Improvement and Modernization Act
of 2003 (the “Act”), CSX has determined that its medical plan’s prescription drug benefit
qualifies as actuarially equivalent to the benefit that would be paid under the Act. CSX has
received $4 million in tax free federal reimbursement for prescription drug claims in both
2007 and 2006.

Other Plans

Under collective bargaining agreements, the Company participates in a multi-
employer benefit plan, which provides certain post-retirement health care and life
insurance benefits to eligible contract employees. Premiums under this plan are expensed
as incurred and amounted to $31 million, $30 million and $30 million in 2007, 2006 and
2005, respectively.

The Company maintains savings plans for virtually all full-time salaried employees
and certain employees covered by collective bargaining agreements. Expense associated
with these plans was $24 million, $18 million and $19 million for 2007, 2006 and 2005,
respectively. The increase in 2007 is primarily driven by new labor agreements that
increased the Company’s 401(k) match for certain plans.

NOTE 9. Debt and Credit Agreements

Debt was as follows:

Average
Interest
Rates at
December 28, December 28, December 29,
(Dollars in Millions) Maturity 2007 2007 2006
Notes 2008-2043 6.5% $ 6,291 $ 4,924
Convertible Debentures, net of $23 and
$75 discount, respectively 2021 2.1% 151 473
Equipment Obligations 2008-2023 6.6% 738 446
Other Obligations, Including Capital Leases 2008-2015 6.4% 75 111
Total Long-term Debt (including current portion) 7,255 5,954
Less Debt Due within One Year (785) (592)
Total Long-term Debt (excluding current portion) $ 6,470 $ 5,362

Early Redemption of Long-term Debt
In 2007, CSX called $150 million of notes due in 2032. CSX recognized a $10 million

reduction to Other Income for an early redemption premium and the write-off of debt
issuance costs related to the $150 million of note repayments.

108



NS Debt ($000)

Bond, ETC, and CSA traded year-end
figures should not be confused with market

values. ia
($000) ($mil)

Source Description Year End Used Pro Rate X Mkt Value 10-K
Appendix A Traded Bonds, Notes, Debentures 4,970,341 4,970,341 0 5,352,635
Appendix A Not Traded Bonds, Notes, Deb. 681,644 681,644 0 681,644
Appendix A Current 200,000 200,000
Appendix A Total 5,851,985 5,851,985 0 6,034,279 5,853
Source Description Year End Used Pro Rate X Mkt Value
Appendix C Modeled Equipment Trust Certific. 118,570 131,643
Appendix C Not Modeled Equipment Trust Cert. 0 0
Appendix C Current Equipment Trust Certific. 107,203
Appendix C Total 225,773 0 0 131,643 226
Source Description Year End Used Pro Rate X Mkt Value
Appendix D Modeled Cond. Sales Agreements 0 0
Appendix D Not Modeled Cond. Sales Agmt. 0 0
Appendix D Current Cond. Sales Agmt. 0
Appendix D Total 0 0 0 0
Railroad Capital Leases, Not Current 160,595 160,595 160,595
Railroad Capital Leases, Mature 2008 4,072
Railroad Total 164,667 160,595 0 160,595 165
Railroad All Other, A/R Securitization 250,000 250,000 250,000
Railroad All Other, Int Rate Swaps Der Ad] 810 810 810
Railroad All Other, Mar Term Der Adi;. 590 590 590 -126
Railroad All Other, Misc. -125,928 -125,928 -125,928 250
Railroad Total 125,472 125,472 0 125,472

Grand Total 6,367,897 6,368

DebtReconcile2007.xls



Norfolk Southern Debt Reconciliation

ETC 225,773 ETC
Leases 1 34,119 LEA
Leases 2 79,803 LEA
Leases 3 50,745 LEA
Swap Derivative Adjustment 810 OTR
Inc Deb 451,826 BND
Other Debt - Marine Term Bonds 27,200 BND
Other Debt - Deriv. Adjl 590 OTR
MT Notes 2,800,000 BND
Conrail Notes 2,488,056 BND
Other Debt - a/r securitization 250,000 OTR
Other Debt - Poca Bond 8.25 75734 BND
Other Debt - Poca Bond zero 9169 BND
Net Premium (includes NSR prem) -125928 OTR
6,367,897
Bonds, Notes, Debentures 5,851,985 BND
ETC 225,773 ETC
CSA 0 CSA
Cap Leases 164,667 LEA
Other 125,472 OTR
6,367,897

DebtReconcile2007.xls



7. Long-term Debt

Long-term debt as of Dec. 31, 2007, with weighted average interest rates and maturities is presented below:

Dec. 31,
2007 2006
($ in millions)
Notes and debentures:
6.91%, maturing to 2011 $ 1200 $ 1,540
6.66%, maturing 2014 and 2017 981 981
8.23%, maturing 2020 to 2025 764 764
7.12%, maturing 2027 to 2031 1,290 1,290
7.21%, maturing 2037 and 2043 855 855
7.02%, maturing 2097 and 2105 650 650
Securitization borrowings, 5.57% 250 --
Equipment obligations, 6.13%, maturing to 2014 226 306
Capitalized leases, 4.84%, maturing to 2024 165 231
Other debt, 7.18%, maturing to 2019 113 113
Discounts and premiums, net (126) (130)
Total long-term debt 6,368 6,600
Less current maturities (369) (491)
Long-term debt excluding current maturities $ 599 $ 6,109
Long-term debt maturities subsequent to 2008 are as follows:
2009 $ 477
2010 340
2011 338
2012 31
2013 and subsequent years 4,813
Total $ 5,999

In November 2007, NS entered into a $500 million receivables securitization facility under which NSR sells
substantially all of its eligible third-party receivables to an NS subsidiary, which in turn may transfer beneficial
interests in the receivables to various commercial paper vehicles. Amounts received under the facility are
accounted for as borrowings. The facility has a 364-day term; however, NS intends to refinance these borrowings
by issuing long-term debt, which is supported by its $1 billion credit agreement (see below). Accordingly,
amounts outstanding are included in the line item “Long-term debt” in the Consolidated Balance Sheet. At

Dec. 31, 2007, the amount of receivables included in “Accounts receivable — net” serving as collateral for these
borrowings was $778 million.

In May 2005, NS issued $717 million of unsecured notes ($350 million at 5.64% due 2029 and $367 million at
5.59% due 2025) and paid $218 million of premium in exchange for $717 million of its previously issued
unsecured notes ($350 million at 7.8% due 2027, $200 million at 7.25% due 2031, and $167 million at 9.0% due
2021). The $218 million cash premium payment is reflected as a reduction of debt in the Consolidated Balance
Sheet and Statement of Cash Flows and is included in “Discounts and premiums, net.” The premium is being
amortized as additional interest expense over the terms of the new debt, resulting in effective interest rates of
8.7% for the 2029 notes and 9.0% for the 2025 notes.

“Discounts and premiums, net” at Dec. 31, 2007 and 2006, includes $126 million and $130 million,
respectively, related to $314 million face amount of 9.75% notes due in 2020 and $138 million face amount
of 7.875% notes due 2043, which is being amortized as a reduction of interest expense over the terms of the
notes, resulting in effective interest rates of 6.0% and 6.2%, respectively.

K57



UP Debt ($000)

Bond, ETC, and CSA traded year-end
figures should not be confused with market

values. I8
- 5968 Note & Deb
»»»»»» EEEEEEEEEEEE——— 2007 61 1T Notes
($000) 10-K 59 Mort.

Source Description Year End Used Pro Rate X Mkt Value ($mil) 188 Tax-exempt
Appendix A Traded Bonds, Notes, Debentures 3,927,421 3,802,880 124,541 3,849,503
Appendix A Not Traded Bonds, Notes, Deb. 1,830,740 1,081,517 749,223 1,082,350
Appendix A Current 550,972 550,972
Appendix A Total 6,309,133 5,435,369 873,764 4,931,853 6,276
Source Description Year End Used Pro Rate X Mkt Value
Appendix C Modeled Equipment Trust Certific. 227,163 189,350
Appendix C Not Modeled Equipment Trust Cert. 0 0
Appendix C Current Equipment Trust Certific. 0
Appendix C Total 227,163 0 189,350 291
Source Description Year End Used Pro Rate X Mkt Value
Appendix D Modeled Cond. Sales Agreements 0 0
Appendix D Not Modeled Cond. Sales Agmt. 0 0
Appendix D Current Cond. Sales Agmt. 0
Appendix D Total 0 0 0
Railroad Capital Leases 1,213,463 1,213,463 1,213,463
Railroad Capital Leases, Mature 2008 6,221
Railroad Total 1,219,684 1,213,463 1,213,463 1,219
Railroad All Other, Commercial Paper 0 0
Railroad All Other, Purchase Acctg. Adj 0 0
Railroad All Other, Debt Discount -73,029  -73,029 -73,029 -104
Railroad All Other, Misc. 0 0
Railroad Total -73,029  -73,029 -73,029

Grand Total 7,682,951 7,682

™

DebtReconcile2007.xls

Difference of 1 = rounding




through 1994, which may be disputed by the IRS. The IRS has completed its examinations and issued notices
of deficiency for tax years 1995 through 2004, and we are in different stages of the IRS appeals process for
these years. The IRS is examining our tax returns for tax years 2005 and 2006. In the third quarter of 2007, we
believe that we reached an agreement in principle with the IRS to resolve all of the issues, except interest,
related to tax years 1995 through 1998, including the previously reported dispute over certain donations of
property. We anticipate signing a closing agreement in 2008. Once formalized, we anticipate that this
agreement will result in an immaterial reduction of income tax expense.

Upon resolution of the federal income tax examinations described above, we will report any changes to our
taxable income to state and local taxing authorities in compliance with state and local requirements.
Additionally, several state taxing authorities are currently examining our state income tax returns for tax years
2001 through 2005.

In the third quarter of 2007, the State of Illinois enacted new tax legislation that changed how we determine
the amount of our income subject to Illinois tax. This legislation caused an increase to our deferred tax
expense by $27 million in the third quarter. In addition, because the legislation reduced uncertainty about
determining future income subject to Illinois tax, $41 million pre-tax ($26 million after-tax) of deferred taxes
are no longer considered part of unrecognized tax benefits. In January of 2008, Illinois enacted technical
corrections legislation that made additional changes in how we determine the amount of our income subject
to Illinois tax. This technical corrections legislation will result in a reduction of deferred tax expense of
approximately $14 million in the first quarter of 2008.

We expect that the amount of unrecognized tax benefits will change significantly during the next 12 months.
Of the $161 million balance at December 31, 2007, $140 million is classified as current in the Consolidated
Statement of Financial Position, primarily due to the anticipated settlement for tax years 1995 through 1998
described above. It is also reasonably possible that we may resolve the interest claims for 1986 through 1994
described above, which would likely result in an immaterial change to unrecognized tax benefits.

5. Debt

Total debt as of December 31, 2007 and 2006, net of interest rate swaps designated as hedges, is summarized
below:

Millions of Dollars 2007 2006
Notes and debentures, 3.0% to 7.4% due through 2054 [a] ..c.cccevevervevenrvenrcnencncns $5,968 $4,803
Capitalized leases, 4.7% to 9.3% due through 2026 .......c.ccooeveevnenennerneencenne 1,219 1,236
Medium-term notes, 9.2% to 10.0% due through 2020 .....cccccerevrennennnseninenns 61 362
Equipment obligations, 6.2% to 8.1% due through 2031 ......cccccveverrerrererenennnn 291 232
Mortgage bonds, 4.8% due through 2030.......c.ccceerereenirenenereneereeerenereneereeeenens 59 59
Tax-exempt financings, 5.0% to 5.7% due through 2026.......ccccceeevrevnerennnenenn. 188 191
UnNamortiZed diSCOUNT ...cvuvviieieieeeiceeceieecteecereeeee e esate et eseresseesseessneeeenseesaneen (104) (103)
BN 71 R 1= oY - $7,682 $6,780
Less current POrtion [B] cce.ccceecreerenenenieereneerieereeeseseeese et seeseeene (139) (780)
Total long-term debt .....cccoueiriiiieeeee e $7,543 $6,000

[a] 2007 included a write-up of $2 million while 2006 included a collective write-down of $14 million due to market value adjustments for
debt with qualifying hedges that are recorded on the Consolidated Statements of Financial Position.

[b] 2006 included a write-down of $4 million due to short-term market value adjustments for debt with qualifying hedges that are recorded
on the Consolidated Statements of Financial Position.
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; Instrument, "U.S. government securiﬁies/Treasury constant maturities/Nominal"
(Maturity, "20-year"
,Frequency, "Annual"”

,Description, "Market yield on U.S.

Treasury securities at 20-year constant maturity,

quoted on investment basis"

Page 1 of 1

Note, "Yields on actively traded non-inflation-indexed issues adjusted to constant maturities. The 30-year Treasury constant

DATE

1993,
1994,
1995,
1996,
1997,
1998,
1999,
2000,
2001,
2002,
2003,
2004,
2005,
2006,
2007,

b T YT OYOYOY NI OY

.29
.49
.95
.83
.69
.72
.20
.23
.63
.43
.96
.04
.64
.00
.91

14

TCMNOMY20
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, Instrument,”U.S. government securities/Treasury constant maturities/Nominal"

,Maturity, "3-month"

,Frequency, ""Weekly (Friday)™

,Description,”Market yield on U.S. Treasury securities at 3-month constant maturity, quoted on
,Note,"Yields on actively traded non-inflation-indexed issues adjusted to constant maturities.

DATE , TCMNOMM3
0170871982, 12.08
01/15/1982, 12.72
01/22/1982, 13.47
01/29/1982, 13.41
02/05/1982, 14.58
02/12/1982, 14.97
02/19/1982, 14.89
02/26/1982, 12.94
0370571982, 12.92
0371271982, 13.05
03/19/1982, 13.46
03/26/1982, 13.36
04/02/1982, 14.02
04/09/1982, 13.77
04/16/1982, 13.38
04/23/1982, 12.96
04/30/1982, 13.13
05/07/1982, 13.31
05/14/1982, 13.05
05/21/1982, 12.47
05/28/1982, 12.03
06/04/1982, 12.66
06/11/1982, 12.64
06/18/1982, 13.06
06/25/1982, 13.52
07/02/1982, 13.49
07/09/1982, 12.82
07/16/1982, 12.21
07/23/1982, 11.08
07/30/1982, 10.99
08/06/1982, 10.18
08/13/1982, 10.08
08/20/1982, 8.15
08/727/1982, 7.75
09/03/1982, 8.60
09/10/1982, 8.63
09/17/1982, 8.31
09/24/1982, 7.77
10/01/1982, 7.77
10/08/1982, 8.20
10/15/1982, 7.72
10/22/1982, 7.78
10/29/1982, 8.20
11/05/1982, 8.04
11/12/1982, 8.35
11/19/1982, 8.62
11/26/1982, 8.22
1270371982, 8.41
12/10/1982, 8.22
12/17/1982, 8.06
12/24/1982, 8.17
12/31/1982, 8.28
01/07/1983, 8.18
01/14/1983, 7.91
01/21/1983, 8.00
01/28/1983, 8.32
02/04/1983, 8.44
02/11/1983, 8.50

http://www.federalreserve.gov/releases/H15/data/Weekly Friday /H15 TCMNOM M3.txt 1/21/2008
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02/18/1983, 8.45
02/25/1983, 8.17
03/04/1983, 8.26
03/11/1983, 8.55
03/18/1983, 8.61
03/25/1983, 8.87
04/01/1983, 8.98
04/08/1983, 8.76
04/15/1983, 8.45
04/22/1983, 8.42
04/29/1983, 8.42
05/06/1983, 8.31
05/13/1983, 8.33
05/20/1983, 8.45
05/27/1983, 8.80
06/03/1983, 8.90
06/10/1983, 9.10
06/17/1983, 9.03
06/24/1983, 9.34
07/01/1983, 9.22
07/08/1983, 9.43
07/15/1983, 9.49
07/22/1983, 9.46
07/29/1983, 9.49
08/05/1983, 9.80
08/12/1983, 9.94
08/19/1983, 9.75
08/26/1983, 9.52
09/02/1983, 9.63
0970971983, 9.53
09/16/1983, 9.44
09/23/1983, 9.31
09/30/1983, 9.11
10/07/1983, 9.01
10/14/1983, 9.15
10/21/1983, 8.86
10/28/1983, 9.00
11/04/1983, 8.91
11/11/1983, 9.12
11/18/1983, 9.16
11/25/1983, 9.13
12/702/1983, 9.25
1270971983, 9.32
12/16/1983, 9.45
12/23/1983, 9.36
12/30/1983, 9.33
01/06/1984, 9.30
01/13/1984, 9.24
01/20/1984, 9.24
01/27/1984, 9.29
02/03/1984, 9.27
02/10/1984, 9.45
02/17/1984, 9.46
02/24/1984, 9.55
0370271984, 9.53
0370971984, 9.65
03/16/1984, 9.80

03/23/1984, 10.15
03/30/1984, 10.11
04/06/1984, 10.13
04/13/1984, 10.02
04/20/1984, 10.14
04/27/1984, 10.01
05/04/1984, 10.11
05/11/1984, 10.37
05/18/1984, 10.28

http://www.federalreserve.gov/releases/H15/data/Weekly Friday /H15 TCMNOM M3.txt 1/21/2008
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05/25/1984, 10.18
06/01/1984, 10.14
0670871984, 10.20
06/15/1984, 10.35
06/22/1984, 10.31
06/29/1984, 10.20
07/06/1984, 10.32
07/13/1984, 10.45
07/20/1984, 10.53
07/27/1984, 10.67
0870371984, 10.85
08/10/1984, 10.91
08/17/1984, 10.73
08/24/1984, 10.87
08/31/1984, 11.10
09/07/1984, 11.06
09/14/1984, 10.81
09/21/1984, 10.71
09/28/1984, 10.65
10/05/1984, 10.61
10/12/1984, 10.41
10/19/1984, 10.21
10/26/1984, 9.70
11/02/1984, 9.45
1170971984, 8.97
11/16/1984, 9.00
11/23/1984, 8.87
11/30/1984, 8.71
12/07/1984, 8.74
12/14/1984, 8.56
12/21/1984, 8.08
12/28/1984, 7.93
01/04/1985, 8.09
01/11/1985, 8.02
01/18/1985, 7.99
01/25/1985, 7.91
02/01/1985, 8.19
02/08/1985, 8.46
02/15/1985, 8.50
02/22/1985, 8.60
0370171985, 8.78
0370871985, 9.01
03/15/1985, 8.86
03/22/1985, 8.82
03/29/1985, 8.59
04/05/1985, 8.45
04/12/1985, 8.36
04/19/1985, 8.13
04/26/1985, 8.03
05/03/1985, 8.05
05/10/1985, 8.03
05/17/1985, 7.75
05/24/1985, 7.50
05/31/1985, 7.43
06/07/1985, 7.23
06/14/1985, 7.26
06/21/1985, 7.03
06/28/1985, 7.20
07/05/1985, 7.12
07/12/1985, 7.22
07/19/1985, 7.31
07/26/1985, 7.46
0870271985, 7.52
08/09/1985, 7.45
08/16/1985, 7.36
08/23/1985, 7.30

http://www.federalreserve.gov/releases/H15/data/Weekly Friday /H15 TCMNOM M3.txt 1/21/2008
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08/30/1985, 7.31
09/06/1985, 7.37
09/13/1985, 7.48
09/20/1985, 7.35
09/27/1985, 7.11
10/04/1985, 7.24
10/11/1985, 7.40
10/18/1985, 7.45
10/25/1985, 7.46
11/01/1985, 7.44
1170871985, 7.49
11/15/1985, 7.53
11/22/1985, 7.47
11/29/1985, 7.42
12/06/1985, 7.48
12/13/1985, 7.33
12/20/1985, 7.29
12/27/1985, 7.25
01/03/1986, 7.27
01/10/1986, 7.36
01/17/1986, 7.40
01/24/1986, 7.22
01/31/1986, 7.21
02/07/1986, 7.29
02/14/1986, 7.34
02/21/1986, 7.27
02/28/1986, 7.26
03/07/1986, 7.01
03/14/1986, 6.79
03/21/1986, 6.69
03/28/1986, 6.58
04/04/1986, 6.50
04/11/1986, 6.25
04/18/1986, 6.01
04/25/1986, 6.21
05/02/1986, 6.29
05/09/1986, 6.23
05/16/1986, 6.32
05/23/1986, 6.39
05/30/1986, 6.43
06/06/1986, 6.62
06/13/1986, 6.48
06/20/1986, 6.28
06/27/1986, 6.26
07/04/1986, 6.14
07/11/1986, 6.03
07/18/1986, 5.92
07/25/1986, 5.94
08/01/1986, 6.00
08/08/1986, 5.88
08/15/1986, 5.76
0872271986, 5.64
08/29/1986, 5.42
09/05/1986, 5.35
09/12/1986, 5.34
09/19/1986, 5.32
09/26/1986, 5.39
10/03/1986, 5.33
10/10/1986, 5.19
10/17/1986, 5.34
10/24/1986, 5.44
10/31/1986, 5.34
11/07/1986, 5.41
11/14/1986, 5.56
11/21/1986, 5.52
11/28/1986, 5.54

http://www.federalreserve.gov/releases/H15/data/Weekly Friday /H15 TCMNOM M3.txt 1/21/2008
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12/05/1986, 5.57
12/12/1986, 5.64
12/19/1986, 5.72
12/26/1986, 5.71
01/02/1987, 5.80
01/09/1987, 5.61
01/16/1987, 5.50
01/23/1987, 5.50
01/30/1987, 5.66
02/06/1987, 5.78
02/13/1987, 5.92
02/20/1987, 5.71
02/27/1987, 5.60
03/06/1987, 5.71
03/13/1987, 5.84
03/20/1987, 5.72
03/27/1987, 5.78
04/03/1987, 5.74
04/10/1987, 5.79
04/17/1987, 5.98
04/24/1987, 5.72
05/01/1987, 5.87
05/08/1987, 5.79
05/15/1987, 5.88
05/22/1987, 5.87
05/29/1987, 5.87
06/05/1987, 5.89
06/12/1987, 5.73
06/19/1987, 5.83
06/26/1987, 5.96
07/03/1987, 5.86
07/10/1987, 5.78
07/17/1987, 5.75
07/24/1987, 5.85
07/31/1987, 6.15
08/07/1987, 6.06
08/14/1987, 6.14
08/21/1987, 6.25
08/28/1987, 6.45
09/04/1987, 6.41
09/11/1987, 6.60
09/18/1987, 6.58
09/25/1987, 6.72
10/02/1987, 6.86
10/09/1987, 6.88
10/16/1987, 7.25
10/23/1987, 5.90
10/30/1987, 5.34
11/06/1987, 5.81
11/13/1987, 5.98
11/20/1987, 5.98
11/27/1987, 5.91
12/04/1987, 5.59
12/11/1987, 6.06
12/18/1987, 6.10
12/25/1987, 6.03
01/01/1988, 5.93
01/08/1988, 6.05
01/15/1988, 6.00
01/22/1988, 6.04
01/29/1988, 5.93
02/05/1988, 5.86
02/12/1988, 5.83
02/19/1988, 5.90
02/26/1988, 5.81
0370471988, 5.80
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0371171988, 5.90
03/18/1988, 5.80
0372571988, 5.94
04/01/1988, 5.91
04/08/1988, 6.18
04/15/1988, 6.06
04/22/1988, 6.01
04/29/1988, 6.09
05/06/1988, 6.35
05/13/1988, 6.45
05/20/1988, 6.41
05/27/1988, 6.55
06/03/1988, 6.66
06/10/1988, 6.64
06/17/1988, 6.56
06/24/1988, 6.71
07/01/1988, 6.78
07/08/1988, 6.79
07/15/1988, 6.92
07/22/1988, 6.94
07/29/1988, 7.16
08/05/1988, 7.12
08/12/1988, 7.22
08/19/1988, 7.27
08/26/1988, 7.44
09/02/1988, 7.52
0970971988, 7.54
09/16/1988, 7.41
09/23/1988, 7.43
09/30/1988, 7.54
10/07/1988, 7.50
10/14/1988, 7.55
10/21/1988, 7.65
10/28/1988, 7.67
11/04/1988, 7.63
11/11/1988, 7.83
11/18/1988, 8.18
11/25/1988, 8.29
12/02/1988, 8.22
12/09/1988, 8.24
12/16/1988, 8.38
12/23/1988, 8.40
12/30/1988, 8.45
01/06/1989, 8.53
01/13/1989, 8.55
01/20/1989, 8.53
01/27/1989, 8.58
02/03/1989, 8.68
02/10/1989, 8.83
02/17/1989, 8.82
02/24/1989, 8.87
0370371989, 8.98
03/10/1989, 8.96
03/17/1989, 9.06
03/24/1989, 9.37
03/31/1989, 9.33
04/07/1989, 9.15
04/14/1989, 9.01
04/21/1989, 8.86
04/28/1989, 8.84
05/05/1989, 8.85
05/12/1989, 8.73
05/19/1989, 8.59
05/26/1989, 8.71
06/02/1989, 8.84
06/09/1989, 8.46
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06/16/1989, 8.42
06/23/1989, 8.41
06/30/1989, 8.30
07/07/1989, 8.07
07/14/1989, 8.03
07/21/1989, 8.24
07/28/1989, 8.25
08/04/1989, 7.97
08/11/1989, 8.19
08/18/1989, 8.23
08/25/1989, 8.26
09/01/1989, 8.17
09/08/1989, 8.09
09/15/1989, 7.86
09/22/1989, 8.00
09/29/1989, 8.11
10/06/1989, 8.03
10/13/1989, 7.92
10/20/1989, 7.75
10/27/1989, 7.85
1170371989, 8.04
11/10/1989, 8.00
11/17/1989, 7.92
11/24/1989, 7.86
1270171989, 7.88
1270871989, 7.86
12/15/1989, 7.90
12/22/1989, 7.85
12/29/1989, 7.94
01/05/1990, 7.84
01/12/1990, 7.78
01/19/1990, 7.98
01/26/1990, 7.95
02/02/1990, 8.02
02/09/1990, 8.07
02/16/1990, 7.92
02/23/1990, 8.00
0370271990, 8.02
03/09/1990, 8.18
03/16/1990, 8.23
03/23/1990, 8.20
03/30/1990, 8.12
04/06/1990, 8.04
04/13/1990, 8.05
04/20/1990, 8.03
04/27/1990, 8.05
05/04/1990, 8.12
05/11/1990, 8.00
05/18/1990, 7.93
05/25/1990, 7.98
06/01/1990, 8.00
06/08/1990, 7.96
06/15/1990, 7.96
06/22/1990, 8.01
06/29/1990, 8.03
07/06/1990, 7.97
07/13/1990, 7.99
07/20/1990, 7.82
07/27/1990, 7.78
08/03/1990, 7.67
08/10/1990, 7.61
08/17/1990, 7.70
08/24/1990, 7.80
08/31/1990, 7.71
09/07/1990, 7.63
09/14/1990, 7.63
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09/21/1990, 7.62
09/28/1990, 7.53
10/05/1990, 7.36
10/12/1990, 7.39
10/19/1990, 7.44
10/26/1990, 7.43
1170271990, 7.34
11/09/1990, 7.31
11/16/1990, 7.30
11/23/1990, 7.29
11/30/1990, 7.26
12/07/1990, 7.21
12/14/1990, 7.05
12/21/1990, 6.87
12/28/1990, 6.68
01/04/1991, 6.67
01/11/1991, 6.51
01/18/1991, 6.25
01/25/1991, 6.31
02/01/1991, 6.36
02/08/1991, 6.12
02/15/1991, 6.04
02/22/1991, 6.11
03/01/1991, 6.22
0370871991, 6.24
03/15/1991, 6.01
03/22/1991, 6.06
03/29/1991, 6.01
04/05/1991, 5.93
04/12/1991, 5.77
04/19/1991, 5.81
04/26/1991, 5.83
05/03/1991, 5.69
05/10/1991, 5.66
05/17/1991, 5.61
05/24/1991, 5.61
05/31/1991, 5.64
06/07/1991, 5.75
06/14/1991, 5.75
06/21/1991, 5.76
06/28/1991, 5.73
07/05/1991, 5.75
07/12/1991, 5.74
07/19/1991, 5.77
07/26/1991, 5.76
08/02/1991, 5.71
08/09/1991, 5.57
08/16/1991, 5.45
08/23/1991, 5.40
08/30/1991, 5.50
09/06/1991, 5.48
09/13/1991, 5.39
09/20/1991, 5.35
09/27/1991, 5.32
10/04/1991, 5.22
10/11/1991, 5.17
10/18/1991, 5.15
10/25/1991, 5.16
11/01/1991, 4.99
1170871991, 4.81
11/15/1991, 4.75
11/22/1991, 4.62
11/29/1991, 4.51
12/06/1991, 4.44
1271371991, 4.28
12/20/1991, 4.14
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12/27/71991, 3.92
01/03/1992, 3.96
01/10/1992, 3.88
01/17/1992, 3.91
01/24/1992, 3.87
01/31/1992, 3.94
02/07/1992, 3.92
02/14/1992, 3.86
02/21/1992, 3.97
02/28/1992, 4.05
0370671992, 4.14
0371371992, 4.12
03/20/1992, 4.16
03/27/1992, 4.13
04/03/1992, 4.12
04/10/1992, 3.89
04/17/1992, 3.71
04/24/1992, 3.77
05/01/1992, 3.79
05/08/1992, 3.71
05/15/1992, 3.68
05/22/1992, 3.70
05/29/1992, 3.80
06/05/1992, 3.80
06/12/1992, 3.76
06/19/1992, 3.72
06/26/1992, 3.73
07/03/1992, 3.56
07/10/1992, 3.29
07/17/1992, 3.26
07/24/1992, 3.24
07/31/1992, 3.25
08/07/1992, 3.23
08/14/1992, 3.18
08/21/1992, 3.15
08/28/1992, 3.23
09/04/1992, 3.17
09/11/1992, 2.97
09/18/1992, 2.95
09/25/1992, 2.95
1070271992, 2.74
10/09/1992, 2.83
10/16/1992, 2.97
10/23/1992, 3.02
10/30/1992, 3.01
11/06/1992, 3.10
11/13/1992, 3.15
11/20/1992, 3.24
11/27/1992, 3.32
12/04/1992, 3.38
1271171992, 3.32
12/18/1992, 3.28
12/25/1992, 3.25
01/01/1993, 3.23
01/08/1993, 3.17
01/15/1993, 3.06
01/22/1993, 3.07
01/29/1993, 2.98
02/05/1993, 2.99
02/12/1993, 2.99
02/19/1993, 2.98
02/26/1993, 3.01
03/05/1993, 3.02
03/12/1993, 3.04
0371971993, 3.04
03/26/1993, 2.98
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04/02/1993, 2.97
04/09/1993, 2.97
04/16/1993, 2.91
04/23/1993, 2.87
04/30/1993, 2.97
05/07/1993, 2.93
05/14/1993, 2.98
05/21/1993, 3.06
05/28/1993, 3.13
06/04/1993, 3.14
06/11/1993, 3.18
06/18/1993, 3.12
06/25/1993, 3.17
07/02/1993, 3.08
07/09/1993, 3.10
07/16/1993, 3.09
07/23/1993, 3.14
07/30/1993, 3.14
08/06/1993, 3.14
08/13/1993, 3.09
08/20/1993, 3.07
08/27/1993, 3.06
09/03/1993, 3.06
09/10/1993, 3.02
09/17/1993, 3.03
09/24/1993, 2.99
1070171993, 2.97
10/08/1993, 3.04
10/15/1993, 3.10
10/22/1993, 3.12
10/29/1993, 3.13
11/05/1993, 3.16
11/12/1993, 3.18
11/19/1993, 3.18
11/26/1993, 3.19
1270371993, 3.19
12/10/1993, 3.15
12/17/1993, 3.10
12/24/1993, 3.14
12/31/1993, 3.09
01/07/1994, 3.13
01/14/1994, 3.03
01/21/1994, 3.02
01/28/1994, 2.99
02/04/1994, 3.16
02/11/1994, 3.32
02/18/1994, 3.35
0272571994, 3.44
03/04/1994, 3.56
0371171994, 3.60
0371871994, 3.61
03/25/1994, 3.59
04/01/1994, 3.57
04/08/1994, 3.70
04/15/1994, 3.66
04/22/1994, 3.83
04/29/1994, 3.97
05/06/1994, 4.16
05/13/1994, 4.32
05/20/1994, 4.28
05/27/1994, 4.30
0670371994, 4.27
06/10/1994, 4.23
06/17/1994, 4.23
06/24/1994, 4.28
07/01/1994, 4.28
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07/08/71994, 4.42
07/15/1994, 4.50
07/22/1994, 4.42
07/29/1994, 4.51
08/05/1994, 4.47
08/12/1994, 4.52
08/19/1994, 4.71
08/26/1994, 4.69
09/02/1994, 4.69
09/09/1994, 4.68
09/16/1994, 4.72
09/23/1994, 4.84
09/30/1994, 4.78
10/07/1994, 5.07
10/14/1994, 5.06
10/21/1994, 5.08
10/28/1994, 5.17
11/04/1994, 5.25
11/11/1994, 5.38
11/18/1994, 5.50
11/25/1994, 5.48
1270271994, 5.70
12/709/1994, 5.89
12/16/1994, 5.83
12/23/1994, 5.65
12/30/1994, 5.69
01/06/1995, 5.90
01/13/1995, 5.84
01/20/1995, 5.89
01/27/1995, 5.95
02/03/1995, 6.00
02/10/1995, 5.96
02/17/1995, 5.92
02/24/1995, 5.88
0370371995, 5.93
03/10/1995, 5.94
03/17/1995, 5.93
03/24/1995, 5.90
03/31/1995, 5.86
04/07/1995, 5.89
04/14/1995, 5.82
04/21/1995, 5.79
04/28/1995, 5.85
05/05/1995, 5.83
05/12/1995, 5.83
05/19/1995, 5.87
05/26/1995, 5.87
06/02/1995, 5.72
06/09/1995, 5.73
06/16/1995, 5.65
06/23/1995, 5.59
06/30/1995, 5.59
07/07/1995, 5.61
07/14/1995, 5.56
07/21/1995, 5.61
07/28/1995, 5.60
08/04/1995, 5.59
08/11/1995, 5.57
08/18/1995, 5.61
08/25/1995, 5.57
09/01/1995, 5.47
09/08/1995, 5.50
09/15/1995, 5.47
09/22/1995, 5.37
09/29/1995, 5.41
10/06/1995, 5.48
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10/13/1995, 5.46
10/20/1995, 5.43
10/27/1995, 5.39
11/03/1995, 5.47
11/10/1995, 5.54
11/17/1995, 5.55
11/24/1995, 5.51
1270171995, 5.49
12/08/1995, 5.48
12/15/1995, 5.41
12/22/1995, 5.16
12/29/1995, 5.04
01/05/1996, 5.20
01/12/1996, 5.18
01/19/1996, 5.12
01/26/1996, 5.12
02/02/1996, 5.08
02/09/1996, 4.95
02/16/1996, 4.92
02/23/1996, 4.97
0370171996, 5.00
0370871996, 5.02
03/15/1996, 5.10
03/22/1996, 5.14
03/29/1996, 5.15
04/05/1996, 5.15
04/12/1996, 5.10
04/19/1996, 4.97
04/26/1996, 5.10
05/03/1996, 5.13
05/10/1996, 5.13
05/17/1996, 5.15
05/24/1996, 5.18
05/31/1996, 5.18
06/07/1996, 5.22
06/14/1996, 5.25
06/21/1996, 5.23
06/28/1996, 5.22
07/05/1996, 5.29
07/12/1996, 5.30
07/19/1996, 5.28
07/26/1996, 5.30
0870271996, 5.30
08/09/1996, 5.17
08/16/1996, 5.18
08/23/1996, 5.16
08/30/1996, 5.23
09/06/1996, 5.33
09/13/1996, 5.28
09/20/1996, 5.27
09/27/1996, 5.12
10/04/1996, 5.06
10/11/1996, 5.13
10/18/1996, 5.14
10/25/1996, 5.14
11/01/1996, 5.16
11/08/1996, 5.17
11/15/1996, 5.17
11/22/1996, 5.18
11/29/1996, 5.16
12/06/1996, 5.05
12/13/1996, 4.95
12/20/1996, 5.01
12/27/1996, 5.10
01/03/1997, 5.20
01/10/1997, 5.16
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01/17/1997, 5.15
01/24/1997, 5.18
01/31/1997, 5.18
02/07/1997, 5.13
02/14/1997, 5.14
02/21/1997, 5.11
02/28/1997, 5.19
03/07/1997, 5.23
03/14/1997, 5.22
03/21/1997, 5.31
03/28/1997, 5.39
04/04/1997, 5.31
04/11/1997, 5.27
04/18/1997, 5.30
04/25/1997, 5.34
05/02/1997, 5.29
05/09/1997, 5.21
05/16/1997, 5.20
05/23/1997, 5.25
05/30/1997, 5.09
06/06/1997, 5.08
06/13/1997, 5.01
06/20/1997, 5.05
06/27/1997, 5.10
07/04/1997, 5.19
07/11/1997, 5.13
07/18/1997, 5.21
07/25/1997, 5.22
08/01/1997, 5.25
08/08/1997, 5.29
08/15/1997, 5.31
08/22/1997, 5.25
08/29/1997, 5.26
09/05/1997, 5.17
09/12/1997, 5.13
09/19/1997, 5.09
09/26/1997, 4.98
10/03/1997, 5.07
10/10/1997, 5.10
10/17/1997, 5.07
10/24/1997, 5.12
10/31/1997, 5.18
11/07/1997, 5.28
11/14/1997, 5.29
11/21/1997, 5.29
11/28/1997, 5.27
12/05/1997, 5.27
12/12/1997, 5.23
12/19/1997, 5.26
12/26/1997, 5.41
01/02/1998, 5.40
01/09/1998, 5.17
01/16/1998, 5.15
01/23/1998, 5.14
01/30/1998, 5.22
02/06/1998, 5.19
02/13/1998, 5.22
02/20/1998, 5.21
02/27/1998, 5.30
0370671998, 5.20
03/13/1998, 5.09
03/20/1998, 5.16
03/27/1998, 5.19
04/03/1998, 5.13
04/10/1998, 5.08
04/17/1998, 5.10
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04/24/1998, 5.08
05/01/1998, 5.05
0570871998, 5.12
05/15/1998, 5.15
05/22/1998, 5.22
05/29/1998, 5.09
06/05/1998, 5.11
06/12/1998, 5.14
06/19/1998, 5.19
06/26/1998, 5.06
07/03/1998, 5.11
07/10/1998, 5.08
07/17/1998, 5.15
07/24/1998, 5.08
07/31/1998, 5.07
08/07/1998, 5.07
08/14/1998, 5.04
08/21/1998, 5.05
08/28/1998, 5.03
09/04/1998, 4.90
09/11/1998, 4.87
09/18/1998, 4.74
09/25/1998, 4.67
10/02/1998, 4.38
10/09/1998, 4.07
10/16/1998, 3.95
10/23/1998, 3.97
10/30/1998, 4.21
11/06/1998, 4.56
11/13/1998, 4.52
11/20/1998, 4.46
11/27/1998, 4.58
12/04/1998, 4.49
12/11/1998, 4.46
12/18/1998, 4.48
12/25/1998, 4.54
01/01/1999, 4.55
01/08/1999, 4.47
01/15/1999, 4.46
01/22/1999, 4.37
01/29/1999, 4.47
02/05/1999, 4.51
02/12/1999, 4.52
02/19/1999, 4.54
02/26/1999, 4.65
03/05/1999, 4.65
03/12/1999, 4.61
0371971999, 4.54
03/26/1999, 4.51
04/02/1999, 4.47
04/09/1999, 4.41
04/16/1999, 4.32
04/23/1999, 4.39
04/30/1999, 4.51
05/07/1999, 4.62
05/14/1999, 4.61
05/21/1999, 4.64
05/28/1999, 4.65
06/04/1999, 4.68
06/11/1999, 4.65
06/18/1999, 4.70
06/25/1999, 4.75
07/02/1999, 4.77
07/09/1999, 4.69
07/16/1999, 4.71
07/23/1999, 4.63
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07/30/1999, 4.71
08/06/1999, 4.80
08/13/1999, 4.87
08/20/1999, 4.81
08/27/1999, 4.97
09/03/1999, 4.96
09/10/1999, 4.81
09/17/1999, 4.75
09/24/1999, 4.81
10/01/1999, 4.88
1070871999, 4.84
10/15/1999, 4.99
10/22/1999, 5.13
10/29/1999, 5.13
11/05/1999, 5.13
1171271999, 5.21
11/19/1999, 5.26
11/26/1999, 5.28
12/03/1999, 5.29
12/10/1999, 5.24
12/17/1999, 5.39
12/24/1999, 5.56
12/31/1999, 5.33
01/07/2000, 5.43
01/14/2000, 5.42
01/21/2000, 5.51
01/28/2000, 5.59
02/04/2000, 5.69
02/11/2000, 5.68
02/18/2000, 5.73
02/25/2000, 5.81
03/03/2000, 5.78
03/10/2000, 5.84
03/17/2000, 5.87
03/24/2000, 5.92
03/31/2000, 5.88
04/07/2000, 5.87
04/14/2000, 5.83
04/21/2000, 5.81
04/28/2000, 5.78
05/05/2000, 5.94
05/12/2000, 6.15
05/19/2000, 6.06
05/26/2000, 5.92
06/02/2000, 5.78
06/09/2000, 5.94
06/16/2000, 5.86
06/23/2000, 5.83
06/30/2000, 5.84
07/07/2000, 6.01
07/14/2000, 6.14
07/21/2000, 6.16
07/28/2000, 6.20
08/04/2000, 6.25
08/11/2000, 6.27
08/18/2000, 6.27
08/25/2000, 6.29
09/01/2000, 6.31
09/08/2000, 6.21
09/15/2000, 6.11
09/22/2000, 6.16
09/29/2000, 6.21
10/06/2000, 6.25
10/13/2000, 6.22
10/20/2000, 6.30
10/27/2000, 6.36
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11/03/2000, 6.38
11/10/2000, 6.40
11/17/2000, 6.37
11/24/2000, 6.36
12/01/2000, 6.26
1270872000, 6.10
12/15/2000, 6.06
12/22/2000, 5.67
12/29/2000, 5.84
01/05/2001, 5.51
01/12/2001, 5.27
01/19/2001, 5.32
01/26/2001, 5.24
0270272001, 5.04
02/09/2001, 5.07
02/16/2001, 5.05
02/23/2001, 4.99
0370272001, 4.83
0370972001, 4.74
03/16/2001, 4.58
03/23/2001, 4.38
03/30/2001, 4.32
04/06/2001, 4.10
04/13/2001, 3.99
04/20/2001, 3.96
04/27/2001, 3.81
05/04/2001, 3.87
05/11/2001, 3.74
05/18/2001, 3.62
05/25/2001, 3.66
06/01/2001, 3.67
06/08/2001, 3.64
06/15/2001, 3.56
06/22/2001, 3.50
06/29/2001, 3.55
07/06/2001, 3.65
07/13/2001, 3.62
07/20/2001, 3.57
07/27/2001, 3.56
0870372001, 3.54
08/10/2001, 3.48
08/17/2001, 3.41
08/24/2001, 3.40
08/31/2001, 3.40
09/07/2001, 3.37
09/14/2001, 2.88
09/21/2001, 2.35
09/28/2001, 2.39
10/05/2001, 2.25
10/12/2001, 2.24
10/19/2001, 2.21
10/26/2001, 2.17
11/02/2001, 2.05
11/09/2001, 1.87
11/16/2001, 1.90
11/23/2001, 1.95
11/30/2001, 1.87
12/07/2001, 1.75
12/14/2001, 1.69
12/21/2001, 1.71
12/28/2001, 1.73
01/04/2002, 1.73
01/11/2002, 1.66
01/18/2002, 1.61
01/25/2002, 1.71
02/01/2002, 1.75
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02/08/2002, 1.75
02/15/2002, 1.75
02/22/2002, 1.76
03/01/2002, 1.77
0370872002, 1.80
03/15/2002, 1.85
03/22/2002, 1.85
03/29/2002, 1.82
04/05/2002, 1.78
04/12/2002, 1.72
04/19/2002, 1.73
04/26/2002, 1.73
0570372002, 1.77
05/10/2002, 1.77
05/17/2002, 1.77
05/24/2002, 1.75
05/31/2002, 1.75
06/07/2002, 1.75
06/14/2002, 1.74
06/21/2002, 1.73
06/28/2002, 1.71
07/05/2002, 1.72
07/12/2002, 1.72
07/19/2002, 1.72
07/26/2002, 1.70
08/02/2002, 1.69
0870972002, 1.62
08/16/2002, 1.64
0872372002, 1.64
08/30/2002, 1.68
09/06/2002, 1.64
09/13/2002, 1.69
09/20/2002, 1.68
09/27/2002, 1.65
10/04/2002, 1.58
10/11/2002, 1.59
10/18/2002, 1.67
10/25/2002, 1.67
11/01/2002, 1.50
1170872002, 1.30
11/15/2002, 1.22
11/22/2002, 1.22
11/29/2002, 1.23
12/06/2002, 1.22
12/13/2002, 1.21
12/20/2002, 1.22
12/27/2002, 1.18
0170372003, 1.22
01/10/2003, 1.20
01/17/2003, 1.19
01/24/2003, 1.17
01/31/2003, 1.18
02/07/2003, 1.17
02/14/2003, 1.18
02/21/2003, 1.19
02/28/2003, 1.21
03/07/2003, 1.17
03/14/2003, 1.11
03/21/2003, 1.16
03/28/2003, 1.17
04/04/2003, 1.12
04/11/2003, 1.15
04/18/2003, 1.18
04/25/2003, 1.16
05/02/2003, 1.13
05/09/2003, 1.11
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05/16/2003, 1.07
05/23/2003, 1.06
05/30/2003, 1.11
06/06/2003, 1.07
06/13/2003, 0.94
06/20/2003, 0.86
06/27/2003, 0.88
07/04/2003, 0.88
07/11/2003, 0.90
07/18/2003, 0.91
07/25/2003, 0.93
08/01/2003, 0.97
0870872003, 0.96
08/15/2003, 0.96
08/22/2003, 0.97
08/29/2003, 1.00
09/05/2003, 0.97
09/12/2003, 0.96
09/19/2003, 0.95
09/26/2003, 0.94
1070372003, 0.95
10/10/2003, 0.92
10/17/2003, 0.93
10/24/2003, 0.95
10/31/2003, 0.96
11/07/2003, 0.96
11/14/2003, 0.95
11/21/2003, 0.95
11/28/2003, 0.95
12/05/2003, 0.94
12/12/2003, 0.92
12/19/2003, 0.90
12/26/2003, 0.89
01/02/2004, 0.93
01/09/2004, 0.90
01/16/2004, 0.89
01/23/2004, 0.89
01/30/2004, 0.92
02/06/2004, 0.94
02/13/2004, 0.93
02/20/2004, 0.94
02/27/2004, 0.96
0370572004, 0.96
03/12/2004, 0.96
0371972004, 0.94
03/26/2004, 0.94
04/02/2004, 0.95
0470972004, 0.94
04/16/2004, 0.94
04/23/2004, 0.97
04/30/2004, 0.98
05/07/2004, 1.01
05/14/2004, 1.03
05/21/2004, 1.04
05/28/2004, 1.07
06/04/2004, 1.18
06/11/2004, 1.27
06/18/2004, 1.32
06/25/2004, 1.31
07/02/2004, 1.32
07/09/2004, 1.30
07/16/2004, 1.34
07/23/2004, 1.36
07/30/2004, 1.45
08/06/2004, 1.48
08/13/2004, 1.46

http://www.federalreserve.gov/releases/H15/data/Weekly Friday /H15 TCMNOM M3.txt 1/21/2008



Page 19 of 21

08/20/2004, 1.49
08/27/2004, 1.55
09/03/2004, 1.61
09/10/2004, 1.65
09/17/2004, 1.67
09/24/2004, 1.72
10/01/2004, 1.72
10/08/2004, 1.71
10/15/2004, 1.74
10/22/2004, 1.83
10/29/2004, 1.91
11/05/2004, 1.99
11/12/2004, 2.08
11/19/2004, 2.13
11/26/2004, 2.20
1270372004, 2.22
12/10/2004, 2.25
12/17/2004, 2.21
12/24/2004, 2.20
12/31/2004, 2.23
01/07/2005, 2.32
01/14/2005, 2.35
01/21/2005, 2.37
01/28/2005, 2.41
02/04/2005, 2.50
02/11/2005, 2.51
02/18/2005, 2.59
02/25/2005, 2.69
03/04/2005, 2.75
03/11/2005, 2.76
03/18/2005, 2.80
03/25/2005, 2.85
04/01/2005, 2.82
04/08/2005, 2.78
04/15/2005, 2.77
04/22/2005, 2.90
04/29/2005, 2.90
05/06/2005, 2.88
05/13/2005, 2.88
05/20/2005, 2.88
05/27/2005, 2.95
0670372005, 2.99
06/10/2005, 3.01
06/17/2005, 3.00
06/24/2005, 3.05
07/01/2005, 3.14
07/08/2005, 3.18
07/15/2005, 3.22
07/22/2005, 3.33
07/29/2005, 3.42
08/05/2005, 3.48
08/12/2005, 3.52
08/19/2005, 3.52
08/26/2005, 3.54
09/02/2005, 3.51
09/09/2005, 3.50
09/16/2005, 3.47
09/23/2005, 3.51
09/30/2005, 3.51
10/07/2005, 3.61
10/14/2005, 3.74
10/21/2005, 3.86
10/28/2005, 3.91
11/04/2005, 3.96
11/11/2005, 3.97
11/18/2005, 4.01
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11/25/2005, 3.96
12/02/2005, 3.97
12/09/2005, 4.00
12/16/2005, 3.91
12/23/2005, 3.97
12/30/2005, 4.01
01/06/2006, 4.19
01/13/2006, 4.29
01/20/2006, 4.36
01/27/2006, 4.42
02/03/2006, 4.48
02/10/2006, 4.50
02/17/2006, 4.55
02/24/2006, 4.58
0370372006, 4.62
03/10/2006, 4.60
03/17/2006, 4.62
03/24/2006, 4.67
03/31/2006, 4.63
04/07/2006, 4.68
04/14/2006, 4.70
04/21/2006, 4.73
04/28/2006, 4.78
05/05/2006, 4.82
05/12/2006, 4.86
05/19/2006, 4.83
05/26/2006, 4.83
0670272006, 4.84
06/09/2006, 4.86
06/16/2006, 4.89
06/23/2006, 4.93
06/30/2006, 5.02
07/07/2006, 5.03
07/14/2006, 5.06
07/21/2006, 5.11
07/28/2006, 5.10
08/04/2006, 5.10
08/11/2006, 5.08
08/18/2006, 5.10
08/25/2006, 5.10
09/01/2006, 5.06
09/08/2006, 4.97
09/15/2006, 4.93
09/22/2006, 4.93
09/29/2006, 4.88
10/06/2006, 4.92
10/13/2006, 5.03
10/20/2006, 5.09
10/27/2006, 5.12
11/03/2006, 5.08
11/10/2006, 5.09
11/17/2006, 5.09
11/24/2006, 5.06
12/01/2006, 5.04
1270872006, 4.99
12/15/2006, 4.93
12/22/2006, 4.97
12/29/2006, 5.00
01/05/2007, 5.05
01/12/2007, 5.09
01/19/2007, 5.12
01/26/2007, 5.13
02/02/2007, 5.13
02/09/2007, 5.15
02/16/2007, 5.17
02/23/2007, 5.19
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0370272007, 5.15
0370972007, 5.11
03/16/2007, 5.07
03/23/2007, 5.06
03/30/2007, 5.06
04/06/2007, 5.05
04/13/2007, 5.03
04/20/2007, 5.00
04/27/2007, 4.97
05/04/2007, 4.90
05/11/2007, 4.88
05/18/2007, 4.82
05/25/2007, 4.90
06/01/2007, 4.82
0670872007, 4.80
06/15/2007, 4.66
06/22/2007, 4.69
06/29/2007, 4.80
07/06/2007, 4.95
07/13/2007, 4.96
07/20/2007, 4.97
07/27/2007, 4.96
0870372007, 4.91
08/10/2007, 4.83
08/17/2007, 4.23
08/24/2007, 3.70
08/31/2007, 4.17
09/07/2007, 4.30
09/14/2007, 4.04
09/21/2007, 3.92
09/28/2007, 3.78
10/05/2007, 3.96
10/12/2007, 4.11
10/19/2007, 4.04
10/26/2007, 3.95
11/02/2007, 3.87
11/09/2007, 3.52
11/16/2007, 3.40
11/23/2007, 3.24
11/30/2007, 3.10
12/07/2007, 3.08
12/14/2007, 2.92
12/21/2007, 2.99
12/28/2007, 3.25
01/04/2008, 3.27
01/11/2008, 3.21
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Part 4 — Common Stock Data

Weekly Stock Price Datafor Railroads and S& P 500 Price Index (30 pages)
Shares Outstanding Data from 10-Q and 10-K — Summary (4 pages)
Example of 10-K page (1 page)



BNI Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=BNI&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
12/20/2002 25.7 26.24 25.65 26.06 1875000 24.07
12/23/2002 25.85 26.36 25.53 25.74 678200 23.77
12/30/2002 25.91 27 25.57 26.71 694300 24.67
1/6/2003 26.8 27.33 26.29 26.7 1398300 24.66
1/13/2003 26.95 26.95 26.34 26.67 1001400 24.63
1/21/2003 26.98 27 24.9 25.1 1278700 23.18
1/27/2003 25.1 26.14 24.58 25.97 1129300 23.98

2/3/2003 26 26.5 25.45 25.66 967200 23.7
2/10/2003 25.8 25.99 24.52 25.2 1011100 23.27
2/18/2003 25.26 25.76 24.86 254 857100 23.46
2/24/2003 25.3 25.35 24.16 25 877400 23.09

3/3/2003 25.24 25.35 23.91 24.67 1065900 22.9

3/10/2003 24.55 24.68 23.29 24.17 1114500 22.43
3/17/2003 24.26 26.49 24.01 26.49 1699700 24.59

3/24/2003 26.2 26.2 25.05 2541 1257100 23.58
3/31/2003 25.1 25.53 24.6 25.21 1345700 234

4/7/2003 25.92 26.3 25.25 25.81 1119800 23.95
4/14/2003 25.81 27.08 25.78 27.08 1189500 25.13
4/21/2003 27.6 28.38 26.85 27.89 1656600 25.88
4/28/2003 27.89 28.38 27.62 28 1694500 25.99

5/5/2003 28.07 28.38 27.45 28.29 1249000 26.26
5/12/2003 28.29 28.86 28.04 28.62 943700 26.56
5/19/2003 28.53 28.59 27.83 28.26 955200 26.23
5/27/2003 28.27 29.65 28.03 29.51 1406000 27.39

6/2/2003 29.7 29.96 29.07 29.27 1256400 27.28
6/9/2003 29.27 29.92 28.7 29.65 1370300 27.63
6/16/2003 29.58 29.9 28.8 29.07 1484500 27.09
6/23/2003 29.07 29.17 27.65 28.41 1219700 26.47
6/30/2003 28.4 29.15 28.03 28.52 1042200 26.58
7/7/2003 28.92 29.57 28.23 28.61 857200 26.66
7/14/2003 28.82 29.19 28.2 28.72 1037500 26.76
7/21/2003 28.62 28.67 27.7 27.94 1415800 26.04
7/28/2003 28.05 28.2 27.12 27.52 1467100 25.64
8/4/2003 27.33 27.82 26.8 27.41 1482300 25.54
8/11/2003 27.4 27.5 26.94 27.37 1326600 25.5
8/18/2003 27.37 27.45 26.73 26.76 1338800 24.94
8/25/2003 26.8 28.45 26.58 28.35 1420000 26.42
9/2/2003 28.35 295 28.18 28.78 1722500 26.82
9/8/2003 28.75 29.11 28.45 28.71 1084300 26.89
9/15/2003 28.75 29.75 28.16 29.4 948600 27.54
9/22/2003 29.05 29.3 28.45 28.7 1390300 26.88
9/29/2003 28.55 29.74 28.45 29.5 1539500 27.63

10/6/2003 29.52 29.73 29.09 29.35 901300 27.49
10/13/2003 29.63 30.08 29.38 29.72 774000 27.84

10/20/2003 29.85 29.88 27.72 28.18 1365400 26.4
10/27/2003 28.25 29.15 27.88 28.94 1272700 27.11
11/3/2003 28.97 29.33 28.23 29.2 1881500 27.35

11/10/2003 29.3 29.85 28.95 29.82 1240700 27.93



BNI Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=BNI&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
11/17/2003 29.82 29.82 28.98 29.31 918200 27.46
11/24/2003 29.56 29.9 29.11 29.77 795100 27.89
12/1/2003 29.8 30.86 29.64 30.4 1193300 28.48
12/8/2003 30.4 31.8 30.12 31.69 1220900 29.83
12/15/2003 315 325 31.31 32.01 1397200 30.13
12/22/2003 31.86 32.49 31.61 31.85 710100 29.98
12/29/2003 32 32.44 31.9 32 902600 30.12
1/5/2004 32.1 32.62 31.63 32.01 1333200 30.13
1/12/2004 31.94 32.03 31.48 31.7 911200 29.84
1/20/2004 31.35 33.25 31.26 32.74 1367700 30.82
1/26/2004 325 33.49 31.6 32.13 1556700 30.24
2/2/2004 32.25 32.81 31.59 32.8 1150500 30.87

2/9/2004 32.66 33.34 32.3 32.4 976000 30.5

2/17/2004 32.41 32.72 31.52 32.15 1096200 30.26
2/23/2004 32.13 32.45 31.23 32.18 1234300 30.29
3/1/2004 32.04 32.07 30.69 31.26 1434800 29.43
3/8/2004 31.15 31.48 29.52 31.13 1509600 29.44

3/15/2004 31.13 31.15 30.2 30.67 1114200 29.01
3/22/2004 30.5 31.64 30.1 31.42 1349800 29.72
3/29/2004 31.41 31.9 30.92 31.87 1299500 30.14

4/5/2004 31.9 32.57 31.2 32.21 1797000 30.47
4/12/2004 32.2 32.6 31.55 32.54 1234500 30.78
4/19/2004 32.36 33.16 31.37 33.05 1692600 31.26
4/26/2004 32.91 33.31 32.07 32.7 1718600 30.93

5/3/2004 32.61 33.24 32.61 32.73 1621300 30.96
5/10/2004 32.43 33.21 31.73 32.97 1320600 31.18

5/17/2004 32.51 33 31.69 32.23 1368400 30.48
5/24/2004 32.45 33.28 32 32.94 1388600 31.16
6/1/2004 32.81 33.7 32.46 33.67 1498400 31.85

6/7/2004 33.84 34.48 33.83 34.09 1862400 32.39
6/14/2004 33.81 34.33 33.24 34.13 1186500 32.42

6/21/2004 33.98 35.2 33.84 34.59 2162000 32.86
6/28/2004 34.7 35.15 34.02 34.11 1411800 32.4

7/6/2004 34.11 34.89 33.51 34.87 1526100 33.13
7/12/2004 34.85 35.49 34.6 34.6 1715800 32.87

7/19/2004 34.88 35.13 33.82 34.15 1887600 32.44
7/26/2004 34.35 35.72 33.89 35.48 1815000 33.71
8/2/2004 35.49 35.79 34.06 34.13 1551700 32.42

8/9/2004 34.13 35.58 34.1 34.87 1331900 33.13
8/16/2004 34.87 35.51 34.38 34.97 1292200 33.22
8/23/2004 35.05 35.71 34.8 35.61 1049500 33.83

8/30/2004 35.62 36.49 35.26 36.39 1044800 34.57
9/7/2004 36.39 37.24 36.25 36.89 1640500 35.21

9/13/2004 36.8 37.7 36.52 37.59 1452100 35.88
9/20/2004 37.6 37.98 36.95 37.94 1488100 36.21
9/27/2004 37.65 38.77 37.3 38.66 1981500 36.9

10/4/2004 38.57 40.19 38.48 40.03 1849000 38.21
10/11/2004 39.9 40.44 39.2 39.72 2008500 37.91



BNI Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=BNI&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
10/18/2004 39.95 41.6 39.23 41.06 2095700 39.19
10/25/2004 40.96 41.99 40.22 41.81 2115900 39.9

11/1/2004 41.71 44.13 41.51 43.9 1835300 41.9
11/8/2004 435 44.5 435 445 1747800 42.47
11/15/2004 44.65 44.94 44.07 44.39 1396100 42.37
11/22/2004 444 45.32 44.21 4499 1179100 42.94
11/29/2004 44.95 46.54 44.68 46.4 1389200 44.29
12/6/2004 46.3 46.6 44.81 45.66 1157000 43.74
12/13/2004 45.66 46.81 45.45 46.1 1612200 44.16
12/20/2004 46.2 49.25 45.7 46.75 2411200 44.78
12/27/2004 46.75 47.77 46.5 47.31 1112200 45.32
1/3/2005 47.3 47.38 4475 4511 2158100 43.21
1/10/2005 45.2 46.35 44.94 46.11 2068400 44.17
1/18/2005 46.2 47 45.2 46.02 1662800 44.09
1/24/2005 46.15 47.8 44.58 47.14 2689000 45.16
1/31/2005 47.72 48.75 47.11 4751 2151600 45.51
2/7/2005 47.6 47.62 46.53 47.27 1629500 45.28
2/14/2005 47.45 49.89 47 49.22 1983800 47.15
2/22/2005 49.19 51.04 47.86 50.71 2305700 48.58
2/28/2005 50.25 52.85 50.22 52.61 2016600 50.4
3/7/2005 52.8 53.98 52.08 53.17 2052200 51.1
3/14/2005 53.12 55 52.59 55 2529400 52.85
3/21/2005 56 56.47 54.85 55.69 2663000 53.52
3/28/2005 55.91 56.2 52.71 53.28 2846600 51.2
4/4/2005 53.3 54.6 51.55 52.15 2468800 50.12
4/11/2005 52.58 53.18 46.75 47.22 3521000 45.38
4/18/2005 47.2 49.62 46.99 48.94 1959400 47.03
4/25/2005 49.5 49.74 46.7 48.25 2361300 46.37

5/2/2005 48.65 51.62 48.57 51.42 2506200 49.41
5/9/2005 51.42 51.59 47.55 48.21 2422600 46.33

5/16/2005 48.55 50.99 48.4 50.6 1916200 48.63
5/23/2005 50.6 50.88 49.44 49.65 1777800 47.71
5/31/2005 49.6 50.82 49.21 50.21 1991900 48.25

6/6/2005 49.96 50.38 47.38 48.05 2206600 46.34
6/13/2005 48.05 50.94 48 50.62 1666500 48.81
6/20/2005 50.38 50.48 46.42 46.68 2292000 45.01
6/27/2005 46.5 48.36 45.98 47.99 1964400 46.28

7/5/2005 47.5 49.37 46.99 49.33 2567700 47.57
7/11/2005 49.4 49.99 48.12 48.64 2162500 46.9

7/18/2005 48.63 52.83 48.59 52.14 3290600 50.28
7/25/2005 52.25 54.72 50.46 54.25 2949000 52.31

8/1/2005 54.83 55.9 54.26 54.38 2259400 52.44
8/8/2005 54.55 55.8 54.25 55.2 1487700 53.23
8/15/2005 55.13 55.74 53.66 54.28 1128900 52.34
8/22/2005 55.09 55.09 53.06 54.3 1332900 52.36
8/29/2005 53.6 54.45 52.22 53.34 1867600 51.44
9/6/2005 53.8 55.19 53.55 54.94 1481800 53.17

9/12/2005 54.95 55.87 53.97 55.72 1771600 53.93



BNI Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=BNI&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
9/19/2005 55.65 58.09 55.38 57.88 2725700 56.02
9/26/2005 58.01 59.99 56.47 59.8 2237500 57.88
10/3/2005 59.75 60.3 57.45 58.91 2033100 57.02
10/10/2005 58.9 59.28 56.17 57.43 2396400 55.58
10/17/2005 57.54 59 55.81 57.89 2225400 56.03
10/24/2005 58.03 62.22 58.02 60.39 2246000 58.45
10/31/2005 60.5 66.55 60.5 64.77 3267500 62.69

11/7/2005 64.75 65.92 63.51 64.31 1926200 62.24
11/14/2005 63.85 67 63.63 66.66 2065400 64.52
11/21/2005 66.25 66.56 64.92 65.45 1263200 63.35
11/28/2005 65.18 67 64.74 66.65 1630800 64.51

12/5/2005 66.6 67.95 65.26 67 1713500 65.04

12/12/2005 67.09 67.62 65.22 67.29 1561300 65.33
12/19/2005 67.29 70.88 66.43 70.61 1753100 68.55

12/27/2005 71.61 72 70.05 70.82 1365500 68.75
1/3/2006 70.4 70.87 68.75 69.06 3127300 67.04
1/9/2006 69.3 69.89 68.09 68.53 2228600 66.53

1/17/2006 68.1 71.9 67.87 70.42 2806000 68.36

1/23/2006 70.97 77.38 70.88 77.14 3566500 74.89
1/30/2006 77.14 80.46 76.61 78.75 3052200 76.45

2/6/2006 78.9 79.64 76.71 79.55 1786400 77.23
2/13/2006 79.52 82.48 78.13 80.35 2250500 78
2/21/2006 80.65 81.83 78.4 78.97 1707700 76.66
2/27/2006 79.4 80.93 78.25 79.43 1623600 77.11

3/6/2006 79.63 79.72 73.99 76.51 1682900 74.47
3/13/2006 76.62 81.72 75.82 80.79 1934200 78.64
3/20/2006 80.79 81.92 78.05 80.35 1600100 78.21

3/27/2006 80.6 84.01 80.4 83.33 2614500 81.11
4/3/2006 83.34 87.46 83.25 83.45 2300600 81.23
4/10/2006 83.4 84.36 81.6 83.39 1397200 81.17
4/17/2006 83.95 87.99 82.99 86.4 1531400 84.1
4/24/2006 86.28 86.99 78 79.53 2837700 77.41
5/1/2006 80.3 84.09 76.4 83.19 2687200 80.97
5/8/2006 83.19 84.88 79.25 79.55 1594700 77.43
5/15/2006 79.95 81.1 72.32 73.8 3354500 71.83
5/22/2006 73 77.9 73 77.44 2879700 75.38

5/30/2006 76.98 79.64 74.97 78.57 2213200 76.48
6/5/2006 79.18 79.18 69.49 72.28 3310200 70.54
6/12/2006 73.13 77.88 70.62 77.25 2964600 75.4
6/19/2006 77.9 78.39 74.95 77.22 1932500 75.37
6/26/2006 77.47 80.08 75.17 79.25 2309500 77.35
7/3/2006 79.26 79.49 74.56 75.71 2338800 73.89

7/10/2006 76.6 77.01 71.54 73.1 2497200 71.35
7/17/2006 73.35 76 67.13 69.03 3228900 67.37
7/24/2006 69.25 69.8 64.4 68.88 4736100 67.23
7/31/2006 68.8 7211 66.73 69.04 2513300 67.38

8/7/2006 68.67 69.42 64.5 64.84 2991000 63.28

8/14/2006 65.57 69.89 63.8 68.45 3456700 66.81



BNI Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=BNI&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
8/21/2006 68.18 68.21 64.45 66.06 2397800 64.47
8/28/2006 66.05 67.42 64.44 67.31 2665700 65.69

9/5/2006 67.05 67.67 64.75 65.93 2667400 64.59
9/11/2006 65.75 71.4 65.11 69.82 3005300 68.4
9/18/2006 69.81 72.36 67.57 68.72 2833100 67.32
9/25/2006 69.16 73.75 67.24 73.44 3345300 71.95

10/2/2006 73.5 77.34 72.3 75.8 2730600 74.26
10/9/2006 75.95 78.61 74.57 78.41 2197800 76.82
10/16/2006 78.3 81.74 77.64 79.6 2728400 77.98
10/23/2006 79.37 81.35 77.54 77.99 2607100 76.41
10/30/2006 77.83 78.3 75.51 76.31 2186200 74.76
11/6/2006 76.8 79.34 76.3 77.19 1978200 75.62
11/13/2006 77.43 77.5 74.13 76.46 3102900 74.91
11/20/2006 76.3 77.23 76.17 76.45 1188300 74.9
11/27/2006 76.1 76.94 73.7 74.92 2390500 73.4
12/4/2006 75.3 78.9 75.24 75.88 2793800 74.58
12/11/2006 75.6 76.35 73.99 75.2 2839400 73.92
12/18/2006 74.28 75.2 71.89 72.68 2900100 71.44
12/26/2006 72.58 74.5 72.52 73.81 1279300 72.55
1/3/2007 74.06 75 71.97 72.36 2832700 7112
1/8/2007 72.22 74.21 71.51 73.96 2226300 72.7
1/16/2007 73.96 79.74 73.91 77.93 3529300 76.6
1/22/2007 77.93 81.56 75.7 77.66 3709800 76.33
1/29/2007 77.5 82.59 76.87 81.42 2823400 80.03
2/5/2007 80.07 81.75 78.77 79.13 2543200 77.78
2/12/2007 79.17 84.57 78.55 82.61 3628500 81.2
2/20/2007 82.2 85.9 81.1 83.91 2798700 82.48
2/26/2007 82.9 83.02 77.4 77.53 4119300 76.21
3/5/2007 76.8 79.57 76.25 79.06 2880800 77.96
3/12/2007 78.75 80.23 76.6 79.82 2764600 78.71
3/19/2007 79.3 82.99 79.13 82.64 2697700 81.49
3/26/2007 84.36 84.36 79.2 80.43 3362200 79.31
4/2/2007 80.5 82.72 79.74 82.72 2403500 81.57
4/9/2007 86.27 93.22 86.01 90.69 5805400 89.43
4/16/2007 92.24 95.47 90.7 94.07 5180200 92.76

4/23/2007 93.98 94.88 86.62 88.87 3518800 87.63
4/30/2007 88.87 90.63 86.06 90.44 3250800 89.18
5/7/2007 90.53 92.27 88.48 89.96 2456800 88.71
5/14/2007 89.83 95.42 88.76 94.44 3270600 93.13
5/21/2007 94.55 95.26 90.46 91.43 2191800 90.16
5/29/2007 91.43 94.9 90.58 94.03 2378100 92.72
6/4/2007 93.33 93.81 87.12 88.78 2254700 87.79
6/11/2007 88.73 90.97 86.33 88.35 2598300 87.36
6/18/2007 88.75 88.75 85.29 86.15 2601800 85.19
6/25/2007 86.09 87.31 83.85 85.14 2279300 84.19
7/2/2007 85.64 87.17 85.25 86.7 1214600 85.73
7/9/2007 87.03 88.89 84.54 88.68 2405000 87.69
7/16/2007 88.66 94.2 88.08 90.36 4020000 89.35



BNI Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=BNI&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
7/23/2007 89.61 92.31 81.3 82.74 4663700 81.81
7/30/2007 82 85.52 78.79 79.1 3570200 78.22
8/6/2007 79.62 85.67 75.6 80.58 4293300 79.68
8/13/2007 81.5 83.44 73.86 79.56 5078800 78.67
8/20/2007 79.35 82.48 79.13 80.55 4473400 79.65
8/27/2007 80.67 81.7 77.2 81.15 7269200 80.24
9/4/2007 81.5 83.58 80.5 80.97 2717400 80.38
9/10/2007 81.48 83.39 79.24 82.05 2235400 81.45
9/17/2007 82 84.07 79.12 81.41 6401300 80.81
9/24/2007 81.74 82.92 80.33 81.17 2279400 80.58
10/1/2007 81.4 87.39 81.01 86.78 2378100 86.15
10/8/2007 87 87.14 82.64 83.56 2543300 82.95
10/15/2007 84 85.9 81.55 82.48 3396400 81.88
10/22/2007 80.8 88.65 80.79 85.65 3601900 85.02
10/29/2007 86.03 87.36 84.51 86.72 2437300 86.09

11/5/2007 86.32 87.4 84.26 84.66 2594000 84.04

11/12/2007 84.66 87.89 83.99 85.82 2994400 85.19
11/19/2007 85.45 85.71 81.03 82.45 2221800 81.85
11/26/2007 82.62 84.95 80.77 83.52 2342900 82.91

12/3/2007 83.29 89.16 81.81 87.04 2340900 86.4
12/10/2007 87.11 87.84 82.88 83.93 2316700 83.62
12/17/2007 83.73 85.2 80.64 83.66 2759900 83.35
12/24/2007 84.11 84.78 83.14 83.3 975900 83

12/31/2007 83.19 84.83 78.51 78.64 2430100 78.35
1/7/2008 79.27 81.08 76.4 80.06 3964200 79.77



CSX Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=CSX&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
12/20/2002 28.78 29 28.52 28.77 2045000 13.53
12/23/2002 28.73 29.11 28.2 28.2 777300 13.26
12/30/2002 28.15 29.47 27.75 29.12 1375400 13.69
1/6/2003 29.12 30.85 29.12 30.5 1947200 14.34
1/13/2003 30.5 30.76 28.73 28.92 2221600 13.6
1/21/2003 29.27 29.37 26.24 26.45 3241500 12.44
1/27/2003 26.25 28.03 25.5 28.03 3261100 13.18

2/3/2003 28.03 28.22 26.93 27.1 1530000 12.74
2/10/2003 27.1 27.47 26.16 26.4 1357100 12.41
2/18/2003 26.5 27.36 26.47 27.02 1557000 12.75
2/24/2003 26.8 26.93 25.63 26.86 2326200 12.68

3/3/2003 26.92 27.3 26.33 27.08 2466400 12.78
3/10/2003 26.95 27.59 26.05 26.95 2821700 12.72
3/17/2003 26.95 29.99 26.8 29.99 2619100 14.15
3/24/2003 29.29 29.45 28.05 29.18 3313600 13.77
3/31/2003 28.55 30 28.2 29.51 2003800 13.93

4/7/2003 30.15 30.75 28.8 29.28 2251700 13.82

4/14/2003 29.28 31.18 29.28 31.11 3004800 14.68
4/21/2003 31.22 31.35 30.33 31.06 1713500 14.66
4/28/2003 31.06 32.14 30.96 32.01 1698000 15.11

5/5/2003 32.59 32.59 31.4 32.21 1879500 15.2
5/12/2003 32.18 32.96 31.9 32.54 1561700 15.36
5/19/2003 32.45 32.45 30.8 31.06 2096700 14.7
5/27/2003 31.05 32.75 30.8 32.75 2214600 155

6/2/2003 32.84 33.16 31.55 31.73 1973100 15.02

6/9/2003 31.65 31.8 30.58 30.67 2115800 14.52
6/16/2003 30.67 30.92 30.1 30.33 2201000 14.36
6/23/2003 30.5 30.51 29 29.99 2097100 14.2
6/30/2003 30 31.05 29.76 30.45 1775100 14.42

7/7/2003 30.92 31.67 30.48 31.01 1614000 14.68
7/14/2003 31.21 31.77 30.87 31.52 1316500 14.92
7/21/2003 31.27 32.74 30.75 32.59 1962600 15.43
7/28/2003 32.38 32.53 30.88 30.89 2163600 14.62

8/4/2003 30.85 31.37 30.3 30.86 1478600 14.61
8/11/2003 30.75 31.45 30.35 30.97 1562900 14.66
8/18/2003 30.99 31.63 30.68 311 1770900 14.77
8/25/2003 31.15 32.45 30.7 32.28 1645600 15.33

9/2/2003 32.5 32.99 31.3 31.65 2448900 15.03

9/8/2003 31.8 32.18 31.36 31.78 1380100 15.09
9/15/2003 31.73 31.88 30.93 31.39 1833200 14.91
9/22/2003 31.14 31.31 29.08 29.4 2073900 13.96
9/29/2003 29.5 30.48 28.92 29.86 1963900 14.18
10/6/2003 29.86 30.27 29.25 29.7 1974800 14.11

10/13/2003 29.8 30.7 29.64 30.55 2246800 14.51

10/20/2003 30.54 30.54 29.07 29.78 1632000 14.14
10/27/2003 29.78 31.87 29.15 31.82 2989300 15.11

11/3/2003 32.6 34.48 32.12 33.8 3531000 16.05
11/10/2003 33.8 34.9 33.23 34.1 2152800 16.2



CSX Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=CSX&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
11/17/2003 33.95 34 32.68 33.05 1666300 15.74
11/24/2003 33.05 34.06 33.03 33.89 1542800 16.14

12/1/2003 34 34.39 33.85 34.15 2428500 16.27
12/8/2003 33.85 34.4 33.28 34.38 2393500 16.38

12/15/2003 34.52 35.58 34.19 35.37 2846200 16.85
12/22/2003 36.05 36.29 34.96 35.66 2109500 16.99
12/29/2003 35.63 36.26 35.54 35.88 1406100 17.09
1/5/2004 35.93 36.17 34.24 34.94 1977200 16.64
1/12/2004 34.85 34.98 33.76 33.85 1806800 16.13
1/20/2004 33.85 35.42 33.75 35.31 1639800 16.82
1/26/2004 35.25 36.08 31.12 31.56 3917900 15.03

2/2/2004 31.61 32.14 30.75 31.4 3491400 14.96
2/9/2004 31.51 32.64 31.43 31.6 2203300 15.05
2/17/2004 31.53 31.87 30.38 31.28 2165800 14.9
2/23/2004 31.15 31.69 30.42 31.53 2115600 15.07
3/1/2004 31.53 31.53 30.2 31.15 2395300 14.89
3/8/2004 31.16 31.24 29.92 30.62 2178800 14.63
3/15/2004 30.54 30.54 29.67 30 2639500 14.34
3/22/2004 29.75 30.14 28.8 29.86 3415800 14.27
3/29/2004 29.89 30.67 29.57 30.4 2194100 14.53
4/5/2004 30.47 30.55 29.9 29.99 1617100 14.33
4/12/2004 30 30.19 29.28 29.71 2104700 14.2
4/19/2004 29.7 31.34 29.45 31.3 2381700 14.96
4/26/2004 31.3 32.25 30.26 30.76 3274600 14.7
5/3/2004 30.74 31.31 30.28 30.31 1756300 14.49
5/10/2004 30.05 31.39 29.9 31.03 2244200 14.83
5/17/2004 30.7 31.34 30.31 30.5 1849100 14.62
5/24/2004 30.5 31.83 30.48 31.6 1450900 15.15
6/1/2004 31.5 32.32 31.24 32.24 1702600 15.46
6/7/2004 32.25 33.04 32.01 32.03 2145200 15.36
6/14/2004 32 32.23 31.09 31.61 1985700 15.16
6/21/2004 31.7 32.99 314 32.72 2117700 15.69

6/28/2004 32.81 33.22 31.74 31.78 2279900 15.24

7/6/2004 31.68 32.05 30.85 31.37 2362800 15.04
7/12/2004 31.27 31.82 30.54 30.81 1884600 14.77
7/19/2004 30.95 31.97 29.97 30.18 2331400 14.47

7/26/2004 30.1 32.5 29.96 31.3 3021400 15.01
8/2/2004 31.24 31.84 30.16 30.19 1771800 14.48
8/9/2004 30.25 31.19 30.1 30.35 1248100 14.55

8/16/2004 30.49 31.75 30.48 31.74 1623200 15.22

8/23/2004 31.6 31.89 30.87 31.8 1788600 15.3

8/30/2004 31.8 32.3 31.19 32.19 1167200 15.48
9/7/2004 32.4 33.31 32.11 33.25 2685300 15.99

9/13/2004 33.4 33.94 32.7 33.68 2550700 16.2

9/20/2004 33.66 34.28 33.27 34.1 2366500 16.4

9/27/2004 34.05 34.09 33.09 33.8 2838200 16.26

10/4/2004 34.1 35.63 33.87 35.31 2207200 16.98

10/11/2004 35.2 35.23 33.81 34.74 1979700 16.71



CSX Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=CSX&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
10/18/2004 34.7 35.61 33.9 34.38 2309500 16.54
10/25/2004 34.33 37.03 34.1 36.5 2634400 17.56
11/1/2004 36.5 37.19 35.93 36.87 2266200 17.73
11/8/2004 36.95 38 36.8 37.95 2066800 18.25
11/15/2004 37.75 37.96 37.12 37.55 1932600 18.06
11/22/2004 374 38.17 37.19 37.99 1287000 18.32
11/29/2004 37.85 38.94 37.78 38.38 1896400 18.51
12/6/2004 38.25 38.7 37.58 38.1 2009800 18.37
12/13/2004 38.05 39.45 37.9 39.22 1991900 18.91
12/20/2004 39.3 40.1 38.9 39.86 2384800 19.22
12/27/2004 39.87 40.46 39.5 40.08 969500 19.33
1/3/2005 40.04 40.33 38.8 38.85 2060000 18.74
1/10/2005 38.7 39.42 37.88 38.44 1947000 18.54
1/18/2005 38.43 38.75 37.25 37.32 1806600 18
1/24/2005 37.4 39.65 36.9 39.06 3261500 18.84
1/31/2005 39.45 40.59 39.2 39.45 2627400 19.03
2/7/2005 39.45 39.92 38.82 39.85 1760000 19.22
2/14/2005 39.9 40.34 39.25 40.28 2107500 19.43
2/22/2005 40.28 42 39.13 4191 3472500 20.26
2/28/2005 41.67 43.33 41.22 43.02 2885100 20.8

3/7/2005 43 43.49 42.29 42.5 2157900 20.55

3/14/2005 42.65 43.31 41.58 42.66 2903600 20.63
3/21/2005 42.74 43.54 42.28 42.73 3133400 20.66
3/28/2005 42.9 42.92 41.02 41.81 3375300 20.21

4/4/2005 41.81 42.78 41.35 41.54 2412800 20.08
4/11/2005 41.76 42.35 38.11 38.22 4134100 18.48

4/18/2005 38.4 40.3 38.01 39.59 2189400 19.14
4/25/2005 39.8 40.4 38.39 40.13 2960900 19.4
5/2/2005 40.24 41.8 40.13 41.35 2942400 19.99

5/9/2005 41.52 41.79 39.45 39.89 2842600 19.29
5/16/2005 40.01 42.55 40.01 42.08 2675400 20.35
5/23/2005 42.14 42.29 41.12 41.56 2652700 20.14
5/31/2005 41.56 42.53 41.21 42.07 2954400 20.39

6/6/2005 42.2 42.96 41.02 41.48 2489600 20.1
6/13/2005 41.46 44.1 41.37 44.1 2727500 21.37
6/20/2005 43.8 43.96 41.92 42.04 2667400 20.37
6/27/2005 41.88 43.4 41.45 42.92 2396500 20.8

7/5/2005 42.82 44 42.48 43.99 2450800 21.32
7/11/2005 44 44.95 43.3 44.85 3024400 21.74
7/18/2005 44.86 45.9 44.66 45.55 2773000 22.08
7/25/2005 45.65 46.27 447 45.54 4813600 22.07

8/1/2005 46.49 46.49 44.69 44.8 3239800 21.71

8/8/2005 44.95 45.98 44.04 44.69 3103000 21.66
8/15/2005 44.65 45.23 44.07 449 2118800 21.76
8/22/2005 45 46.21 44.41 45.97 3529900 22.33
8/29/2005 45.57 45.83 43.37 44.02 2991200 21.38

9/6/2005 44.3 45.15 44.25 45.15 1913200 21.93

9/12/2005 45.06 45.41 43.8 44.99 2505800 21.85



CSX Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=CSX&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
9/19/2005 44.85 44.92 43.12 4455 2527600 21.64
9/26/2005 44.81 46.89 43.67 46.48 2743600 22.58

10/3/2005 46.5 47.82 44.33 45.1 2850500 21.91
10/10/2005 45.1 45.1 42.7 43.67 2157700 21.21
10/17/2005 43.7 44.42 42.98 43.21 2617500 20.99
10/24/2005 43.41 46.22 43.41 44.59 3448000 21.66
10/31/2005 44.6 47.14 44.52 46.53 2948600 22.6

11/7/2005 46.5 47.19 46.12 46.94 2225100 22.8
11/14/2005 46.9 48.69 46.15 48.63 3070900 23.62
11/21/2005 48.48 49.12 47.71 48.91 1821400 23.82
11/28/2005 49.2 49.74 48.49 48.85 2310800 23.79

12/5/2005 48.85 49.25 47.69 49.05 2337600 23.89
12/12/2005 49.3 49.67 48.34 49.34 2201600 24.03
12/19/2005 49.24 51.45 48.53 51.04 1855700 24.86
12/27/2005 51.45 51.6 50.21 50.77 1335000 24.73

1/3/2006 50.92 50.99 48.58 49.21 3261800 23.97
1/9/2006 49.33 51.43 49.33 50.78 2755200 24.73
1/17/2006 50.7 52.56 50.33 51.61 2790800 25.14
1/23/2006 52.18 54.21 50.75 53.62 4874800 26.11
1/30/2006 53.42 54.19 51.46 51.85 2947600 25.25
2/6/2006 51.81 52.96 51.48 52.74 2209200 25.69
2/13/2006 52.75 54.7 51.61 54.43 3328300 26.51
2/21/2006 54.4 55.5 54.09 55.36 2945500 27.03
2/27/2006 55.33 56.77 55.07 56.36 3036700 27.51
3/6/2006 56.36 56.38 53.36 55.24 2930700 26.97

3/13/2006 55.3 59.86 55.02 59.46 3964900 29.03
3/20/2006 59.6 59.9 57.66 59.01 2924200 28.81
3/27/2006 59.25 60.4 59.04 59.8 3352300 29.19

4/3/2006 61 63.83 60.7 63.4 4265600 30.95
4/10/2006 63 65.4 62.4 65.05 4279200 31.76
4/17/2006 64.7 71.35 64.33 68.08 6962100 33.24
4/24/2006 67.9 69.02 66.5 68.49 5427200 33.44

5/1/2006 69.29 74.65 69 74.19 4948200 36.22

5/8/2006 73.96 74.56 70.35 70.72 4066400 34.53
5/15/2006 70.59 72.48 66.04 67.2 4704800 32.81
5/22/2006 67.1 68.44 64.68 67.33 4126800 32.93
5/30/2006 67 69.02 66.05 68.6 3763300 33.56

6/5/2006 68.45 68.8 60.5 61.9 5342600 30.28
6/12/2006 62.12 65.4 60.1 64.35 4994300 31.48
6/19/2006 64.85 66.26 63 65.46 3214400 32.02
6/26/2006 65.55 70.69 64.66 70.44 4794600 34.46

7/3/2006 70.6 71.15 66.43 67.33 3721600 32.93
7/10/2006 67.58 69.11 62.75 64.48 4196400 31.54
7/17/2006 64.4 67.34 61 61.94 7351700 30.3
7/24/2006 62 63.57 59.07 60.44 8662600 29.56
7/31/2006 60.4 64.2 59.12 61.94 5212000 30.3

8/7/2006 61.9 62.64 58.65 58.93 4057400 28.83

8/14/2006 58.93 61.57 30.6 30.91 3738000 30.24



CSX Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=CSX&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
8/21/2006 30.68 30.75 28.6 29.69 3029600 29.14
8/28/2006 29.75 30.48 29.43 30.39 2602800 29.83
9/5/2006 30.38 30.68 29.62 30.3 3472900 29.74
9/11/2006 30.15 32.67 29.8 31.61 4684900 31.03
9/18/2006 31.68 32.39 30.18 30.57 3643100 30.01
9/25/2006 30.4 33.25 29.81 32.83 4815900 32.22
10/2/2006 32.71 34.19 32.51 33.71 3406900 33.09
10/9/2006 33.7 34.9 33.33 34.77 2779300 34.13
10/16/2006 34.52 36.89 34.37 35.99 4495800 35.33
10/23/2006 35.9 38.3 35.52 36.44 4919600 35.77
10/30/2006 36.37 36.5 35.14 35.73 4260300 35.07

11/6/2006 35.73 37.32 35.73 36.79 4014200 36.11
11/13/2006 36.79 374 35.42 36.38 4140700 35.71
11/20/2006 36.3 36.83 35.74 36.22 2654800 35.65
11/27/2006 35.97 36.81 34.69 36.06 5996100 35.49

12/4/2006 36.08 37.89 36 36.77 4641500 36.19

12/11/2006 36.64 36.92 34.78 35.42 5172900 34.86
12/18/2006 35.42 35.42 33.55 33.93 4946300 33.39

12/26/2006 33.9 35.09 33.86 34.43 2381600 33.89
1/3/2007 34.76 35.31 34.15 34.28 5006300 33.74
1/8/2007 34.21 35.28 33.5 34.7 3497000 34.15

1/16/2007 34.48 36.24 34.4 35.73 5132800 35.17
1/22/2007 35.63 37 34.31 35.31 4820600 34.75

1/29/2007 34.98 38.29 34.67 37.92 6852000 37.32
2/5/2007 37.99 38.14 36.63 37.07 5601900 36.49
2/12/2007 37.05 42.53 36.63 40.67 10758400 40.03

2/20/2007 40.53 41.5 39.48 40.42 7595300 39.78
2/26/2007 40.25 40.25 35.7 36.17 8212600 35.71

3/5/2007 35.7 38.25 35.46 37.85 7944900 37.37
3/12/2007 37.85 40.43 35.7 40.11 7281900 39.6
3/19/2007 38.5 42.1 37.74 41.65 7685200 41.12

3/26/2007 41.17 41.23 38.35 40.05 9411400 39.54
4/2/2007 39.83 41.35 39.36 40.96 8461400 40.44

4/9/2007 42.49 44 41.24 42.46 10440400 41.92
4/16/2007 42.35 46.23 42.35 45.04 11957800 44.46
4/23/2007 45.02 45.5 42.52 43.74 7174300 43.18
4/30/2007 43.8 46.19 42.95 46.01 6826600 45.42

5/7/2007 45.85 47.38 44.75 45.39 7549900 44.81
5/14/2007 45.39 47.19 44.73 46.55 6012500 45.96
5/21/2007 46.46 46.56 43.97 44.73 7167200 44.16

5/29/2007 44.9 46.5 44.29 46.17 5095500 45.7
6/4/2007 46.1 46.63 43.79 45 4931500 44.54
6/11/2007 44.94 45.75 43.27 45.06 4637100 44.6

6/18/2007 44.94 45.73 43.78 44.79 3937100 44.34
6/25/2007 44.75 45.49 43.34 45.08 5231000 44.62
7/2/2007 45.08 46.85 44.97 46.43 4115000 45.96
7/9/2007 46.55 48.5 45.69 48.23 4999200 47.74
7/16/2007 47.99 51.88 47.84 50.76 6312900 50.25



CSX Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=CSX&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
7/23/2007 50.9 51.3 45.31 46.41 6005400 45.94
7/30/2007 46.42 49.85 46.02 46.74 7059900 46.27

8/6/2007 47.07 48.56 43.54 47 7802800 46.52

8/13/2007 47.67 48.33 39.25 41.55 10626300 41.13
8/20/2007 41.55 44.55 41.55 43.08 6071500 42.64
8/27/2007 43.21 43.5 39.87 41 7138300 40.73

9/4/2007 41 42.35 39.71 40.09 5933500 39.83
9/10/2007 40.34 40.54 38.09 38.11 8816000 37.86
9/17/2007 38.62 42.05 38.45 40.29 6879900 40.03
9/24/2007 40.57 43.09 39.73 42.73 5382500 42.45

10/1/2007 42.6 43.97 41.47 43.52 5212800 43.24
10/8/2007 43.52 44.46 41.43 42.6 5512700 42.32
10/15/2007 42.6 46.49 41.63 44.62 8123400 44.33
10/22/2007 43.72 45.9 43.53 44.76 4045600 44.47

10/29/2007 44.86 45.21 42.78 43.62 4928600 43.34
11/5/2007 43.47 44.88 42.77 43.56 5220400 43.28
11/12/2007 43.57 44.84 42.52 43.24 7757900 42.96
11/19/2007 43.44 43.44 40.35 41.31 9197600 41.04
11/26/2007 41.23 42.52 40.17 42 6976900 41.88
12/3/2007 42.01 44.76 40.83 43.78 4526700 43.66
12/10/2007 43.99 44.92 42.13 43.49 5698200 43.37
12/17/2007 43.24 45.17 41.67 43.67 5221700 43.55
12/24/2007 43.98 45.45 43.83 44.27 2904200 44.14
12/31/2007 44.21 45.02 40.45 40.73 5324700 40.61
1/7/2008 41.05 44 39.87 43.46 7556000 43.34



NSC Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=NSC&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
12/20/2002 19.52 19.79 19.27 19.79 1427500 18.17
12/23/2002 19.65 19.99 19.18 19.32 526600 17.74

12/30/2002 19.47 20.5 19.28 20.36 815300 18.7
1/6/2003 20.4 20.89 20.24 20.51 844600 18.84
1/13/2003 20.55 20.63 19.21 19.31 1094300 17.73
1/21/2003 19.39 19.53 18 18.16 1280100 16.68
1/27/2003 18.16 19.71 18.07 19.7 1829600 18.09
2/3/2003 19.72 19.98 19 19.16 1103100 17.66
2/10/2003 19.13 19.47 18.45 18.65 1073200 17.19
2/18/2003 18.98 19.3 18.55 19.19 837100 17.69

2/24/2003 19.12 19.41 18.16 19.06 1171500 17.57
3/3/2003 19.16 19.35 18.37 19.05 913100 17.56
3/10/2003 19.05 19.06 17.35 18.41 1406900 16.97

3/17/2003 18.3 19.97 18.15 19.92 1692800 18.36
3/24/2003 19.85 19.86 18.67 19.06 1278200 17.57
3/31/2003 18.7 19.12 18.31 19 1253400 17.51

4/7/2003 19.56 19.96 18.98 19.5 1314400 17.97
4/14/2003 19.75 19.98 19.55 19.85 1119500 18.3
4/21/2003 19.9 20.83 19.85 20.6 1105300 18.99

4/28/2003 20.58 21.36 20.49 21.15 1310600 19.56
5/5/2003 21.29 21.46 20.89 21.42 1036000 19.81

5/12/2003 21.35 21.9 21.16 21.68 1151200 20.05
5/19/2003 21.38 21.54 21 21.33 1235700 19.73
5/27/2003 21.2 21.98 20.76 21.92 1608100 20.27

6/2/2003 22.2 22.39 21.15 21.75 1467900 20.11

6/9/2003 21.66 21.86 21.08 21.35 1099000 19.74
6/16/2003 21.55 21.95 20.07 20.21 1631300 18.69

6/23/2003 20.05 20.1 18.88 19.31 1909100 17.86
6/30/2003 19.3 19.7 18.93 19.42 1032000 17.96

7/7/2003 19.78 19.91 19.15 19.53 1473900 18.06
7/14/2003 19.65 19.9 18.88 19.52 1232000 18.05
7/21/2003 19.5 19.85 18.72 18.95 1450700 17.52

7/28/2003 19.12 19.53 18.25 18.93 1596400 17.58
8/4/2003 18.82 19.08 18.35 18.97 1193800 17.62

8/11/2003 18.85 191 18.4 18.73 1216300 17.4
8/18/2003 18.73 18.92 18.12 18.31 1226700 17.01
8/25/2003 18.31 191 18 19.04 1920800 17.69
9/2/2003 19.23 19.78 18.9 19.38 1965200 18
9/8/2003 19.31 19.58 18.95 19.43 1172300 18.05
9/15/2003 19.36 20.2 19.11 19.6 1374300 18.21
9/22/2003 19.6 19.6 18.34 18.43 1875300 17.12
9/29/2003 18.43 19.22 18.21 18.95 1538500 17.6
10/6/2003 19.06 19.18 18.51 18.77 996400 17.43
10/13/2003 18.9 19.33 18.56 19.3 1374900 17.93
10/20/2003 19.15 19.2 18.32 18.85 1093500 17.51
10/27/2003 18.77 20.15 18.32 20.15 2104700 18.72
11/3/2003 20.6 21.72 20.24 21.49 2801500 20.04

11/10/2003 21.49 21.49 20.95 21.11 1332600 19.68



NSC Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=NSC&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
11/17/2003 21 21.19 20.69 21.03 1063100 19.61
11/24/2003 21.23 21.74 21.14 21.41 940600 19.96

12/1/2003 21.53 22.55 21.4 22.5 1484000 20.98
12/8/2003 22.38 23.61 22.32 23.61 1616600 22.02
12/15/2003 23.8 23.87 23.14 23.59 1237000 22
12/22/2003 23.95 24.62 23.08 23.52 1598200 21.93
12/29/2003 23.6 23.95 23.47 23.93 879400 22.31
1/5/2004 24 24.06 22.66 22.92 1550700 21.37
1/12/2004 22.81 23.24 22.69 22.9 1493400 21.35
1/20/2004 22.75 23.4 22.3 23.13 1670400 21.57
1/26/2004 23.13 23.42 21.74 22.3 1837900 20.79
2/2/2004 22.2 22.27 21.53 22.16 1831400 20.74
2/9/2004 22.32 22.88 22.03 22.3 1414900 20.87
2/17/2004 22.4 22.6 21.63 22.35 1697400 20.92

2/23/2004 22.41 22.42 21.51 22.16 1146900 20.74
3/1/2004 22.15 22.15 21.02 21.84 1674900 20.44

3/8/2004 21.84 21.88 20.65 21.37 1685900 20
3/15/2004 21.37 21.37 20.5 20.81 1576400 19.48
3/22/2004 20.82 21.76 20.38 21.52 1892500 20.14
3/29/2004 21.69 22.4 21.41 22.35 1414800 20.92

4/5/2004 22.31 22.65 21.85 21.92 897200 20.51
4/12/2004 21.96 22.2 21.8 221 1211300 20.68
4/19/2004 22.1 24.98 21.54 24.74 3814300 23.15
4/26/2004 24.86 24.99 23.7 23.82 2021500 22.29

5/3/2004 23.82 24.3 23.6 23.67 1168200 22.23

5/10/2004 23.48 24.31 22.89 23.81 1392100 22.36
5/17/2004 23.81 24.01 23.21 23.84 1223400 22.39
5/24/2004 24.05 24.24 23.36 24.23 1619300 22.75

6/1/2004 24.26 24.85 23.89 24.8 1788100 23.29
6/7/2004 24.9 255 24.76 24.99 2441100 23.47
6/14/2004 24.74 25.13 24.3 25 1273600 23.48
6/21/2004 24.94 26.45 24.61 25.85 1633300 24.27
6/28/2004 25.84 26.6 25.16 25.16 1531600 23.63

7/6/2004 25.12 25.76 24.77 25.74 1477200 24.17
7/12/2004 25.74 26.35 25.45 25.92 1043000 24.34
7/19/2004 26.02 27 25.29 25.39 1345500 23.84
7/26/2004 25.39 27.13 25.33 26.69 1786000 25.06

8/2/2004 26.69 27.51 26.14 26.25 1857600 24.74

8/9/2004 26.2 27.37 26.04 26.27 1324000 24.76
8/16/2004 26.37 27.57 26.34 27.56 1499900 25.98
8/23/2004 27.5 28.25 27.12 27.92 1350000 26.32
8/30/2004 27.92 29.36 27.8 29.27 1498300 27.59

9/7/2004 29.3 29.68 28.69 29.15 1880000 27.47
9/13/2004 29.2 29.47 28.46 29.44 1448600 27.75
9/20/2004 29.2 29.58 29.01 29.39 1183900 27.7
9/27/2004 29.39 30.33 28.66 30.27 2110200 28.53
10/4/2004 30.33 31.04 29.99 30.7 1763000 28.94

10/11/2004 30.61 31.45 30.4 31.27 1554000 29.47



NSC Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=NSC&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
10/18/2004 31.31 33.17 30.6 32.59 2151700 30.72
10/25/2004 32.59 34.01 32.39 33.95 2075400 32

11/1/2004 33.95 35.16 33.85 34.83 1674500 32.93
11/8/2004 34.83 35.59 34.57 34.91 1630900 33

11/15/2004 34.89 35.04 32.61 33.15 1928400 31.34
11/22/2004 32.96 34.46 32.85 34.35 1298500 32.47

11/29/2004 34.49 35.95 34.02 35.86 2152200 33.9
12/6/2004 35.86 35.95 34.76 35.1 1355500 33.18
12/13/2004 35.4 36.17 34.2 34.85 1704200 32.94

12/20/2004 34.84 36.53 34.63 36.04 1503900 34.07
12/27/2004 36.13 36.69 35.68 36.19 895600 34.21
1/3/2005 36.23 36.76 35.09 36.46 2131700 34.47

1/10/2005 36.2 36.45 35.56 36.22 1577500 34.24
1/18/2005 36.2 36.5 35.05 35.32 1567500 33.39
1/24/2005 35.36 35.45 33.21 34.06 3510900 32.2
1/31/2005 34.4 35.36 34.21 35.2 1448700 33.38

2/7/2005 35.21 36.1 34.53 35.75 1999100 33.9
2/14/2005 35.7 35.75 34.29 35.39 1909500 33.56
2/22/2005 35.4 36.7 34.4 36.56 1831900 34.67
2/28/2005 36.5 37.26 35.85 36.95 1585100 35.04

3/7/2005 37.15 37.95 37.02 37.76 1810000 35.81
3/14/2005 37.77 37.85 36.3 37.66 1855200 35.71
3/21/2005 37.98 38.99 37.7 38.02 2272100 36.05
3/28/2005 38.25 38.34 36.14 36.78 1962400 34.88

4/4/2005 36.8 37.4 34.68 34.84 2089800 33.04

4/11/2005 35.09 35.38 30.55 30.65 3233300 29.07
4/18/2005 30.04 33.31 29.98 32.72 3123500 31.038

4/25/2005 33.21 33.56 31 31.4 2919700 29.78
5/2/2005 31.73 32.65 31.45 32.04 2092600 30.49
5/9/2005 31.73 32.35 29.6 30.21 2789800 28.75

5/16/2005 30.38 32.26 30.38 32.05 1787000 30.5

5/23/2005 32 32.1 31.3 31.93 1674700 30.38

5/31/2005 31.82 32.5 31.58 32.09 1508900 30.54

6/6/2005 32.25 32.87 30.96 31.39 1939300 29.87
6/13/2005 31.42 33.36 31.41 32.94 1887500 31.34

6/20/2005 32.36 32.7 30.25 30.34 2671200 28.87
6/27/2005 30.43 31.65 29.78 31.45 2820700 29.93

7/5/2005 31.36 32.26 30.7 32.15 2310000 30.59
7/11/2005 32.8 33.2 32.02 33.17 1886500 31.56
7/18/2005 33.24 35.62 33.18 34.89 2200400 33.2
7/25/2005 34.79 38.22 34.25 37.21 2742000 3541

8/1/2005 37.48 37.56 36.8 37.02 1809600 35.35

8/8/2005 37.05 37.48 36.71 37.05 1351000 35.38
8/15/2005 37.05 37.09 35.74 36.63 1439400 34.98

8/22/2005 36.74 37.1 35.99 36.48 1420400 34.83
8/29/2005 36.21 36.58 35.24 36.06 1907700 34.43
9/6/2005 36.26 36.78 35.8 36.05 1544500 34.42

9/12/2005 36.1 37.34 36.03 37.31 1691700 35.63



NSC Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=NSC&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
9/19/2005 37.25 39.28 37.02 38.89 2699500 37.14
9/26/2005 39.47 40.93 38.5 40.56 2739300 38.73

10/3/2005 40.47 41.23 39.36 40.38 2381400 38.56
10/10/2005 40.48 40.49 38.01 39.47 1915300 37.69

10/17/2005 39.33 40.6 38.65 38.83 2248600 37.08
10/24/2005 39 41.18 38.26 39.76 3361700 37.97
10/31/2005 39.81 42.55 39.8 41.55 2884600 39.8
11/7/2005 41.78 42.45 40.99 42.39 2091200 40.61
11/14/2005 42.39 43.9 41.71 43.87 2251400 42.03
11/21/2005 43.53 44.35 42.91 43.89 1749200 42.05
11/28/2005 43.9 44.99 43.75 44.13 1720100 42.27
12/5/2005 44.14 44.14 42.54 42.91 1939100 41.11
12/12/2005 43.14 44.01 42.4 43.01 1724800 41.2
12/19/2005 42.92 45.22 42.47 45.2 1530000 43.3
12/27/2005 45.44 45.81 44.45 4483 985600 42.95
1/3/2006 45 45 41.22 42.16 3860400 40.39
1/9/2006 42 44.23 41.75 42.48 2501400 40.69
1/17/2006 42.05 44.8 42.04 44.27 2603400 42.41
1/23/2006 44.9 49.9 44.79 49.48 4119900 47.4
1/30/2006 49.43 49.94 48.26 49.24 2710200 47.32
2/6/2006 49.19 50.17 47.77 49 2326200 47.09
2/13/2006 49.29 51 48.09 49.35 2413600 47.43
2/21/2006 49.99 51 49.51 49.96 2071500 48.01
2/27/2006 50.44 52.37 50.2 52.12 2310000 50.09

3/6/2006 52.02 52.11 48.12 50.83 2309000 48.85
3/13/2006 51.22 54.36 50.85 53.94 2288400 51.84

3/20/2006 53.95 54.93 52.27 53.3 1533100 51.22
3/27/2006 52.35 54.41 52.35 54.07 1638900 51.96
4/3/2006 54.5 56.6 54.2 54.4 2063200 52.28
4/10/2006 54.35 55.13 53.15 53.84 2311700 51.74
4/17/2006 53.5 57.48 53.45 56.18 2131200 53.99
4/24/2006 56.02 57.1 53.43 54 2760100 51.9
5/1/2006 54.4 57.1 54.26 56.2 1917300 54.17
5/8/2006 56.2 57.71 54.01 54.37 1660800 52.4
5/15/2006 53.94 54.71 49.24 50.52 2690000 48.69
5/22/2006 50.52 53.4 49.95 52.94 2557500 51.03
5/30/2006 52.93 53.99 51.56 53.6 1841900 51.66
6/5/2006 54.54 54.54 46.17 48.54 3461800 46.78
6/12/2006 49.37 50.95 47.5 50.42 2547400 48.6

6/19/2006 50.76 51.69 49.41 50.89 1789000 49.05
6/26/2006 50.98 53.59 49.39 53.22 2246100 51.29

7/3/2006 53.87 54 51.01 51.55 1658700 49.69
7/10/2006 51.9 52.41 48.34 49.3 2201700 47.52
7/17/2006 49.1 51.48 45.27 46.37 3262200 44.69
7/24/2006 46.41 47.25 39.1 43.76 6547600 42.18

7/31/2006 43.75 44.71 41.67 41.93 4355000 40.59
8/7/2006 41.93 42.36 40.32 40.93 3225800 39.62
8/14/2006 41.4 45.41 41.25 44.29 2841600 42.87



NSC Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=NSC&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
8/21/2006 44.28 44.29 41.15 42.4 2369800 41.04
8/28/2006 42.3 42.97 41.49 42.61 1976000 41.25
9/5/2006 42.5 42.51 41 41.31 3788900 39.99
9/11/2006 41.25 44.9 40.65 43.05 2473900 41.67
9/18/2006 43.2 45.27 41.25 41.77 3725400 40.43
9/25/2006 42.11 44.18 41.35 44.05 3562900 42.64
10/2/2006 43.89 47.04 42.8 45.7 4297600 44.24
10/9/2006 45.84 47.15 45.16 46.82 2706200 45.32
10/16/2006 46.61 49.65 46.47 48.2 3621400 46.66
10/23/2006 47.79 55.07 47.61 53.33 4358500 51.62
10/30/2006 53 53.57 51.44 51.83 4703200 50.34

11/6/2006 52.29 53.86 51.13 52.61 3198700 51.1

11/13/2006 52.64 52.79 48.59 51.09 4510700 49.62
11/20/2006 50.69 51.08 49.57 49.77 1687100 48.34
11/27/2006 49.88 50.1 47.56 48.94 4012100 47.54

12/4/2006 49.28 51.58 49.1 50.65 2864100 49.2
12/11/2006 50.72 51.98 49.64 51.13 3163200 49.66
12/18/2006 51.31 51.35 48.62 48.93 2220900 47.53
12/26/2006 48.78 50.78 48.75 50.29 1704800 48.85

1/3/2007 50.46 50.98 47.94 49.2 3901700 47.79
1/8/2007 48.95 50.3 47.42 50.3 2275600 48.86
1/16/2007 50.14 53.65 50.14 52.98 3994700 51.46
1/22/2007 52.98 53.84 47.8 48 5519600 46.62
1/29/2007 48 51.35 47.05 50.88 5905800 49.65
2/5/2007 50.55 50.9 48.71 48.94 4023100 47.76
2/12/2007 49.01 52.68 48.15 51.18 4946000 49.94
2/20/2007 51 52.6 50.16 50.95 3004300 49.72

2/26/2007 50.85 50.85 46.11 46.34 4351200 45.22

3/5/2007 45.75 49.17 45.38 48.54 3419400 47.37
3/12/2007 48.34 49.43 46.06 48.77 5210100 47.59
3/19/2007 48.74 52.05 48.03 51.97 4900800 50.71

3/26/2007 51.59 52.3 49.68 50.6 4746800 49.38
4/2/2007 50.6 51.5 49.7 50.98 4170400 49.75
4/9/2007 52.56 55 51.19 53.89 5560600 52.59

4/16/2007 54.25 56.68 53.77 56.06 4387200 54.7

4/23/2007 55.62 56.5 52.67 53.62 4312100 52.32

4/30/2007 53.65 54.79 52.18 53.92 4855700 52.84
5/7/2007 54 55.25 53.14 55.22 3934500 54.11

5/14/2007 55.25 58.81 54.7 58.13 5239100 56.96

5/21/2007 57.89 58.47 56.58 57.23 3083500 56.08
5/29/2007 57.42 59.19 56.97 58.64 3303000 57.46
6/4/2007 58.72 58.95 54.06 54.89 3169200 53.79
6/11/2007 54.64 56.75 53.29 55.88 3602700 54.76
6/18/2007 55.9 56.54 53.74 53.91 2262700 52.83
6/25/2007 54.47 54.47 51.16 52.57 3208500 51.51
7/2/2007 52.95 54.49 52.83 54.02 1802300 52.93
7/9/2007 54,51 56 53.1 55.85 3218200 54.73
7/16/2007 56.13 59.77 55.4 56.84 4070100 55.7



NSC Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=NSC&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
7/23/2007 57.28 57.65 50.7 52.34 5620200 51.29
7/30/2007 53.9 55.37 50.75 50.84 5535600 50.06

8/6/2007 51.34 51.72 47.6 51.3 7432700 50.51
8/13/2007 52.24 52.5 46.42 50.97 6158300 50.19
8/20/2007 50.11 54 50.08 51.53 3710700 50.74
8/27/2007 51.61 51.95 50.02 51.21 2990200 50.42

9/4/2007 50.95 51.99 49.01 49.66 2790400 48.9
9/10/2007 50.05 52.18 48.4 50.91 3075400 50.13
9/17/2007 50.54 52.9 49.86 51.25 3026900 50.46
9/24/2007 51.18 52.66 50.25 51.91 2393000 51.11
10/1/2007 51.83 53.69 50.38 53.4 2594800 52.58
10/8/2007 53.24 54.5 52.27 53.6 3405100 52.78

10/15/2007 53.7 53.92 51.71 51.91 2765400 51.11
10/22/2007 51.58 54.58 50.5 51.15 3499000 50.37
10/29/2007 51.56 52.23 49.9 50.84 2610700 50.32

11/5/2007 49.87 51.22 49.87 50.47 3275600 49.95
11/12/2007 50.28 50.95 49.04 50.44 3069700 49.92
11/19/2007 50.02 50.86 48.48 49.55 3111600 49.04
11/26/2007 49.55 51.78 48.93 51.21 2714100 50.68

12/3/2007 51.48 53.99 50.76 53.32 2247300 52.77
12/10/2007 53.36 53.72 50.15 50.64 2753800 50.12
12/17/2007 50.52 51.05 48.03 49.99 3598100 49.47
12/24/2007 50.01 51.43 49.92 51 1194500 50.47
12/31/2007 50.74 50.85 47.75 47.88 3528900 47.39

1/7/2008 48.08 48.64 46.51 47.79 4029100 47.3



UNP Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=UNP&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
12/20/2002 60.5 60.91 60.25 60.89 916500 55.97
12/23/2002 60.5 60.58 59.29 59.75 624600 54.92
12/30/2002 59.6 61.25 59 60.79 642000 55.87
1/6/2003 60.65 61.99 60.65 61.53 904000 56.55
1/13/2003 61.51 61.7 59.58 59.85 836000 55.01
1/21/2003 60.14 60.55 56.24 56.46 2052600 51.89
1/27/2003 56.3 57.06 54.87 57.06 1530900 52.45

2/3/2003 56.77 57.26 55.71 56.2 944000 51.66
2/10/2003 56.19 56.57 54.68 55.29 891100 50.82
2/18/2003 55.8 56.86 55.11 56.37 779600 51.81
2/24/2003 56.2 56.21 53.7 55.19 1058300 50.73

3/3/2003 55.6 56.09 53.4 54.9 1053100 50.46
3/10/2003 54.67 54.67 50.9 53.18 1466800 49.09
3/17/2003 53.18 58.26 53.04 58.26 1308300 53.77
3/24/2003 57.3 57.4 54.72 56.44 1334000 52.09
3/31/2003 55.94 57.8 54.18 56.88 1019800 52.5

4/7/2003 58.4 59.42 56.9 56.95 1097400 52.57
4/14/2003 57.05 59.6 56.88 58.4 1498200 53.9
4/21/2003 58.75 59.89 57.98 59.36 938900 54.79
4/28/2003 59.36 60 58.65 59.7 936200 55.1

5/5/2003 60 60.5 59.6 60.38 1030800 55.73
5/12/2003 60.29 61.28 59.7 59.97 863400 55.35
5/19/2003 59.8 59.97 58.81 59.27 1079300 54.71
5/27/2003 58.85 61.14 58.5 60.99 1775200 56.29

6/2/2003 61 61.99 60.11 60.97 1109300 56.28

6/9/2003 60.74 61.4 59.85 60.28 898800 55.85
6/16/2003 60.2 61.31 58.41 58.76 1085600 54.44
6/23/2003 58.7 59.09 57.16 57.95 1083600 53.69
6/30/2003 57.85 58.8 57.15 57.8 877600 53.55

7/7/2003 58.25 59.55 57.68 58.72 751900 54.4
7/14/2003 58.8 60.21 57.8 59.04 989500 54.7
7/21/2003 58.85 61.7 58.41 61.22 1012900 56.72
7/28/2003 61.22 61.89 59.8 60.71 1112300 56.25

8/4/2003 60.49 61.32 59.97 61.24 790200 56.74
8/11/2003 61 61.34 59.85 60.6 869800 56.15

8/18/2003 60.58 61.03 59.48 59.51 776300 55.14
8/25/2003 59.51 61.01 58.75 60.94 1033900 56.46

9/2/2003 60.74 61.45 60.42 60.8 768100 56.33
9/8/2003 60.63 61.4 60 60.9 708900 56.64
9/15/2003 60.9 61.5 59.9 60.55 752400 56.31
9/22/2003 60.1 60.78 57.62 57.81 922400 53.76
9/29/2003 57.81 60.1 57.52 59.24 1203600 55.09
10/6/2003 59.2 59.28 58.02 58.19 959300 54.12
10/13/2003 58.32 59.64 57.8 59.37 1209900 55.22
10/20/2003 59.37 60.1 57.91 60.06 1001500 55.86
10/27/2003 60.17 63.25 59.8 62.6 1390800 58.22
11/3/2003 63.45 65.15 62.95 64.7 1409000 60.17

11/10/2003 64.6 64.65 63.4 64.26 1099200 59.76



UNP Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=UNP&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
11/17/2003 64.26 64.26 62.78 63.06 1128900 58.65
11/24/2003 63.4 64 63.05 63.68 754600 59.22

12/1/2003 63.92 66.5 63.71 65.44 1205300 60.86
12/8/2003 65.1 67.36 64.98 67.31 1127100 62.89
12/15/2003 67.31 68.28 66.54 67.86 1034400 63.4
12/22/2003 67.85 68.96 67.8 68.71 598700 64.2
12/29/2003 68.8 69.56 68.6 69.09 758500 64.55

1/5/2004 69.15 69.29 65.61 66.53 1246100 62.16
1/12/2004 66.25 67.61 66.19 66.75 864100 62.37

1/20/2004 66.65 67.4 65.4 65.63 1383600 61.32
1/26/2004 65.53 66.69 63.88 64.4 1327000 60.17
2/2/2004 64.35 65 63.6 64.88 938000 60.62
2/9/2004 64.92 66.28 64.77 64.84 746600 60.58
2/17/2004 64.59 64.68 63.2 64.16 1016400 59.95
2/23/2004 64.14 64.3 63.2 63.64 823100 59.46
3/1/2004 62.7 62.95 61.01 61.83 1521600 57.77
3/8/2004 61.6 62.31 60.89 62.3 1423700 58.49
3/15/2004 62.4 62.4 61.13 61.16 1247100 57.42

3/22/2004 61.17 61.43 59.74 60.85 1167400 57.13
3/29/2004 60.86 61.32 59.34 59.81 2311900 56.15

4/5/2004 59.2 59.41 57.05 57.05 2534000 53.56
4/12/2004 57.07 57.71 56.56 57.52 1858500 54
4/19/2004 57.53 59.89 57.35 59.84 1766400 56.18
4/26/2004 59.84 60.47 58.75 58.93 1600200 55.33

5/3/2004 58.85 58.96 56.91 56.99 1488300 53.51
5/10/2004 56.92 57.77 55.81 57.37 1385900 53.86

5/17/2004 56.9 57.17 55.66 56.26 1126000 52.82
5/24/2004 56.61 58.9 56.22 58.32 1147300 54.75

6/1/2004 58.33 59.39 57.84 59.26 1291400 55.64

6/7/2004 59.45 60.13 57 58.2 1936200 54.92
6/14/2004 58.2 58.25 57.2 57.61 894500 54.36
6/21/2004 57.61 59.1 56.62 58.82 1298200 55.5
6/28/2004 58.82 59.55 58.45 58.54 1000700 55.24

7/6/2004 58.2 58.64 57.48 57.89 1178700 54.63
7/12/2004 57.65 58.59 57.23 57.88 806600 54.62
7/19/2004 57.9 58.65 56.01 56.28 923500 53.11

7/26/2004 56.28 56.54 54.89 56.34 1160000 53.16
8/2/2004 56.34 57.03 55.08 55.16 851600 52.05

8/9/2004 55.13 56.35 54.8 55.24 918600 52.13
8/16/2004 55.24 56.3 55.2 56.25 678000 53.08
8/23/2004 56.19 57.12 55.7 56.77 751600 53.57
8/30/2004 56.65 57.66 56.33 57.24 616900 54.3

9/7/2004 57.25 58.94 56.6 58.91 1151500 55.88
9/13/2004 58.85 59.26 58.41 59.26 870800 56.21
9/20/2004 59.2 59.58 57.82 59.2 851100 56.16
9/27/2004 59.2 59.55 58.13 59.49 909400 56.43
10/4/2004 59.8 62.06 59.34 61.81 1288300 58.63

10/11/2004 61.7 62.09 60.18 60.49 1051000 57.38



UNP Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=UNP&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
10/18/2004 60.49 61.6 59.7 61 1243300 57.86
10/25/2004 61.01 63.67 60.71 62.97 1074500 59.73

11/1/2004 63.07 65.6 62.55 64.95 1269100 61.61
11/8/2004 65.04 65.06 63.55 64.69 960300 61.36
11/15/2004 64.55 65.04 63 63.11 838400 59.86
11/22/2004 62.65 63.78 62.61 63.41 813100 60.15
11/29/2004 63.56 64.84 62.9 63.81 863400 60.53
12/6/2004 63.23 63.79 61.29 61.46 973600 58.57
12/13/2004 61.47 63.47 61.14 62.43 1163600 59.5
12/20/2004 62.44 67.11 62.05 66.8 2297600 63.66
12/27/2004 66.91 67.68 66.18 67.25 827800 64.09
1/3/2005 67.21 67.5 64.79 64.8 1551300 61.76
1/10/2005 64.55 65.22 61.48 61.84 1523600 58.94
1/18/2005 61.72 62.3 60.06 60.41 1509000 57.57
1/24/2005 60.41 60.5 58.25 58.9 1870100 56.14
1/31/2005 59.3 60.03 58.57 59.17 920900 56.39
2/7/2005 58.82 60.63 58.18 60.47 1058300 57.63
2/14/2005 60.62 64.3 58.75 63.76 1401300 60.77
2/22/2005 63 63.99 62.1 63.98 1065400 60.98
2/28/2005 63.68 64.9 62.36 64.61 1281200 61.58
3/7/2005 64.5 66.53 64.5 66.18 1491800 63.37
3/14/2005 66.5 66.85 64.68 66.39 1267500 63.57

3/21/2005 66.48 69.97 65.93 68.97 2538000 66.04
3/28/2005 68.99 70.19 67.96 68.66 1744100 65.74

4/4/2005 68.75 69.81 67.5 68 1081500 65.11
4/11/2005 68.56 69.31 62.8 62.97 1857000 60.29
4/18/2005 63.16 66.27 62.6 64.48 1277900 61.74
4/25/2005 64.73 65.92 62.7 63.93 1121900 61.21

5/2/2005 63.96 65.16 63.41 64 791900 61.28

5/9/2005 63.94 64.58 60.85 61.22 1229000 58.62
5/16/2005 61.1 67.05 61.04 66.7 1230700 63.87
5/23/2005 66.59 67.27 65.9 66.52 695900 63.69
5/31/2005 66.36 67.77 66.25 66.63 708000 63.8

6/6/2005 66.32 66.95 64.42 65.25 939200 62.76
6/13/2005 64.76 67.45 64.57 66.82 963900 64.27

6/20/2005 66.45 66.5 63.85 64.17 1453700 61.72
6/27/2005 64.12 65.34 62.72 65.02 1120300 62.54
7/5/2005 64.75 65.4 63.52 65.35 1196300 62.86
7/11/2005 65.79 65.9 64.43 65.1 947900 62.62
7/18/2005 64.95 69.28 63.73 68.46 1781400 65.85
7/25/2005 68.25 70.9 67.7 70.31 1652900 67.63
8/1/2005 70.4 71.25 69.65 69.72 1517100 67.06
8/8/2005 69.86 70.49 68.55 69.19 1141200 66.55
8/15/2005 69.2 69.66 68.36 68.86 843700 66.23

8/22/2005 69.15 69.75 67.57 69.21 827900 66.57
8/29/2005 68.61 69.49 67.55 68.48 1066500 65.87

9/6/2005 68.73 69.59 67.75 67.85 1373700 65.26
9/12/2005 67.49 68.2 66.72 67.85 872800 65.55



UNP Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=UNP&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
9/19/2005 67.84 70.1 67.84 69.83 1042900 67.46
9/26/2005 69.84 72.2 67.79 71.7 1441000 69.27
10/3/2005 71.7 72.76 68.76 70.6 1087100 68.21

10/10/2005 70.81 71.17 68.2 69.22 1209400 66.87
10/17/2005 69.23 71.3 66.89 67.11 1301000 64.84

10/24/2005 67.25 70.51 67.25 68.25 1361300 65.94
10/31/2005 68.19 71.42 68.19 69.95 1393600 67.58

11/7/2005 70.35 72.43 69.5 70.75 814500 68.35
11/14/2005 70.75 75.95 70.61 75 1509600 72.46
11/21/2005 75 77.19 74.81 76.85 1131000 74.25
11/28/2005 77.3 77.84 76.4 77.19 1011700 74.57

12/5/2005 76.74 76.95 74.73 75.82 921600 73.25
12/12/2005 76 78.6 74.72 77.83 1088700 75.49

12/19/2005 77.41 80.95 76.16 80.35 1256800 77.94
12/27/2005 80.22 81.26 79.23 80.51 803300 78.09

1/3/2006 80.5 80.5 77.62 78.58 1633700 76.22
1/9/2006 78.93 79.86 78.64 78.73 834500 76.36
1/17/2006 78.05 85.12 78 83.82 2449100 81.3
1/23/2006 83.83 88.22 83.83 87.16 2402300 84.54
1/30/2006 86.97 88.64 85.24 85.67 1676700 83.1
2/6/2006 85.5 86.7 84.32 86.31 1079000 83.72
2/13/2006 86.31 89.9 85.05 88.74 1279800 86.07
2/21/2006 88.74 90.14 87.78 88.46 734700 85.8
2/27/2006 88.84 90.34 88.38 89.82 961000 87.12
3/6/2006 89.4 89.55 83.5 85.76 1377300 83.46
3/13/2006 85.95 91.99 84.83 91.07 1905200 88.63
3/20/2006 90.9 92.87 90.14 92.18 1281800 89.71
3/27/2006 92.18 93.73 91.8 93.35 1575500 90.85

4/3/2006 93.95 96.64 93.53 93.63 1304400 91.12
4/10/2006 93.64 93.82 91.41 93.52 923500 91.01
4/17/2006 93.34 97.15 92.1 95.95 1374700 93.38
4/24/2006 95.57 97.49 91.05 91.21 1972600 88.77

5/1/2006 91.45 94.43 91.39 93.25 1815100 90.75

5/8/2006 93.25 97.26 93.05 94.37 1866300 91.84

5/15/2006 94.62 97 89.85 91.7 2188200 89.24
5/22/2006 90.86 94.15 90.15 92.66 1357900 90.47
5/30/2006 92.12 95.2 90.48 94.05 1549900 91.83

6/5/2006 93.8 93.81 83.83 86.46 2147600 84.42
6/12/2006 86.61 90.29 84.71 89.76 1895200 87.64
6/19/2006 90 90.82 87.25 88.8 1445200 86.7
6/26/2006 89 93.01 87.46 92.96 1712000 90.76

7/3/2006 92.96 92.96 89.49 90.12 1185500 87.99
7/10/2006 90.73 90.79 85.15 86.16 1526200 84.12
7/17/2006 85.65 89.89 81.8 83.04 2484900 81.08
7/24/2006 83.56 85.59 81.94 85.22 2417100 83.21
7/31/2006 84.48 87.69 82.67 83.85 1767500 81.87

8/7/2006 83.32 84.31 78.65 79.21 2012300 77.34
8/14/2006 80 85.21 79.29 83.74 1321700 81.76



UNP Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=UNP&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
8/21/2006 83.5 83.51 80.03 80.94 1287400 79.03
8/28/2006 81.1 81.42 79.55 80.54 1474200 78.93

9/5/2006 80.15 81.24 79.35 80.1 1280700 78.5
9/11/2006 79.27 85.79 79.27 83.8 1841700 82.12
9/18/2006 84.37 86.38 82.58 83.42 1591600 81.75
9/25/2006 84.08 88.47 82.71 88 2025600 86.24
10/2/2006 88.25 90.04 86.27 88.86 1626700 87.08
10/9/2006 88.66 91.5 88.13 91.08 1138300 89.26

10/16/2006 90.63 93.79 89.32 90.83 1557500 89.01
10/23/2006 90.83 92.87 90 90.86 1548100 89.04
10/30/2006 91.1 91.83 89.41 90.19 1862200 88.39

11/6/2006 90.55 92.29 90.27 91.14 1420700 89.32
11/13/2006 91.14 92.95 89.65 91.35 2014200 89.52

11/20/2006 91.6 92.79 91.05 91.45 1006000 89.62
11/27/2006 91.3 92.02 89.01 90.48 1718800 88.97

12/4/2006 91.1 96.16 91.05 92.8 1980800 91.25
12/11/2006 92.76 94.99 92 93.93 1722600 92.36
12/18/2006 94.1 94.12 90.08 90.61 1169700 89.09

12/26/2006 90.45 92.37 90.45 92.02 845600 90.48
1/3/2007 92.47 93.99 90.58 90.66 1496900 89.14
1/8/2007 90.42 92.49 89.58 91.96 1877600 90.42

1/16/2007 91.96 98.15 91.68 96.33 3280900 94.72
1/22/2007 96.46 99.09 93.92 95.43 2755800 93.83
1/29/2007 95.43 103.4 94.57 102.4 3014000 100.69

2/5/2007 102 103.04 99.07 99.64 1876100 97.97
2/12/2007 99.89 104.7 98.8 101.73 2257400 100.03
2/20/2007 101.5 105.84 101.1 103.88 1904800 102.14
2/26/2007 103.96 103.96 96.5 97.82 2883200 96.51

3/5/2007 96.63 100.5 95.6 98.74 2355900 97.42

3/12/2007 98.69 102.04 95.51 99.95 2610000 98.61
3/19/2007 99.59 104.66 98.87 104.2 2791000 102.8
3/26/2007 105.08 105.7 99.38 101.55 2264300 100.19
4/2/2007 101.41 103.89 100.41 103.2 1467200 101.82
4/9/2007 106.59 112.1 105.62 109.78 2974500 108.31
4/16/2007 111 119.22 109.94 117.21 3180300 115.64
4/23/2007 116.92 117.84 113.74 115.84 2100800 114.29
4/30/2007 115.75 117.78 112.03 116.64 2781300 115.08
5/7/2007 116.6 118.49 115.3 116.9 2503400 115.33
5/14/2007 118.45 121.08 116.54 119.85 2446700 118.24
5/21/2007 119.43 120.5 116.79 117.96 1766800 116.73
5/29/2007 118.16 122.79 117.78 122.03 1514500 120.75
6/4/2007 121.74 122.13 114.71 116.65 1987600 115.43
6/11/2007 116.4 121.74 112.69 120.26 2465100 119
6/18/2007 120.26 120.26 114.82 116.09 1761200 114.88
6/25/2007 116.56 116.79 112.08 115.15 1811800 113.95
7/2/2007 115.85 117.43 115.15 116.81 1252900 115.59
7/9/2007 117.05 121.2 114.71 120.8 1912300 119.54
7/16/2007 119.82 129.36 117.17 125.87 3510400 124.55



UNP Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=UNP&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
7/23/2007 125 127.99 117.41 119.12 3573200 117.87
7/30/2007 118.75 122.13 114.25 114.25 2835400 113.05

8/6/2007 115.3 120.25 113.01 116.65 3776900 115.43
8/13/2007 117.3 119.75 99.38 105.93 4425100 104.82
8/20/2007 105.75 114.01 105.75 111.07 2686900 109.91
8/27/2007 110.9 112.16 106.67 111.57 2137700 110.76

9/4/2007 110.9 113.39 107.05 108.11 2167500 107.32

9/10/2007 109 113.37 105.06 111.83 1836200 111.01
9/17/2007 111.61 117.31 110.59 112.87 2156800 112.05
9/24/2007 113.43 114.67 110 113.06 2638100 112.24

10/1/2007 114.03 117.99 110.07 117.35 1972700 116.49
10/8/2007 116.93 119.79 115.61 119.52 1694800 118.65
10/15/2007 119.2 127.17 114.88 122.62 3596400 121.73

10/22/2007 120.5 130 119.05 127.9 2694200 126.97
10/29/2007 128.57 129.06 123.2 126 2074300 125.08
11/5/2007 125 127.07 123.29 124.65 2614400 123.74

11/12/2007 124.73 127.39 122.39 126.48 2406700 125.56
11/19/2007 125.92 127.85 122.06 124.68 2170800 123.77
11/26/2007 124.94 128.89 121 126.14 2149700 125.68
12/3/2007 126 136.74 124.35 134.84 2201800 134.34
12/10/2007 135.49 137.56 130.15 130.56 1954300 130.08
12/17/2007 130.25 130.84 121.36 126.02 3557300 125.56
12/24/2007 125.69 128.85 125.69 127.73 1098700 127.26
12/31/2007 127 127.39 119.66 120.04 2033400 119.6
1/7/2008 120.9 121.89 1111 116.85 3331100 116.42



S&P 500 Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=%5EGSPC&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
12/20/2002 884.25 897.79 884.25 895.76 1.78E+09 895.76
12/23/2002 895.74 903.89 873.62 875.4 7.62E+08 875.4
12/30/2002 875.4 911.25 869.45 908.59 1.13E+09 908.59

1/6/2003 908.59 932.89 908.32 927.57 1.5E+09 927.57
1/13/2003 927.57 935.05 899.02 901.78 1.42E+09 901.78
1/21/2003 901.78 906 859.71 861.4 1.55E+09 861.4
1/27/2003 861.4 868.72 840.34 855.7 1.52E+09 855.7

2/3/2003 855.7 864.64 826.7 829.69 1.37E+09 829.69
2/10/2003 829.69 843.02 806.29 834.89 1.34E+09 834.89
2/18/2003 834.89 852.87 831.48 848.17 1.23E+09 848.17
2/24/2003 848.17 848.17 818.54 841.15 1.35E+09 841.15

3/3/2003 841.15 852.34 811.23 828.89 1.29E+09 828.89
3/10/2003 828.89 841.39 788.9 833.27 1.53E+09 833.27
3/17/2003 833.27 895.9 827.17 895.79 1.61E+09 895.79
3/24/2003 895.79 895.79 858.09 863.5 1.28E+09 863.5
3/31/2003 863.5 885.89 843.68 878.85 1.43E+09 878.85

4/7/2003 878.85 904.89 862.76 868.3 1.29E+09 868.3
4/14/2003 868.3 896.77 868.3 893.58 1.4E+09 893.58
4/21/2003 893.58 919.74 886.7 898.81 1.48E+09 898.81
4/28/2003 898.81 930.56 898.81 930.08 1.51E+09 930.08

5/5/2003 930.08 939.61 919.72 933.41 1.47E+09 93341
5/12/2003 933.41 948.65 929.3 944.3 1.44E+09 944.3
5/19/2003 944.3 944.3 912.05 933.22 1.4E+09 933.22
5/27/2003 933.22 965.38 927.33 963.59 1.62E+09 963.59

6/2/2003 963.59 1007.69 963.59 987.76 1.65E+09 987.76

6/9/2003 987.76  1002.74 972.59 988.61 1.39E+09 988.61
6/16/2003 988.61 1015.33 988.61 995.69 1.51E+09 995.69
6/23/2003 995.69 995.69 973.8 976.22 1.38E+09 976.22
6/30/2003 976.22 995 962.1 985.7 1.34E+09 985.7

7/7/2003 985.7 1010.43 983.63 998.14 1.46E+09 998.14
7/14/2003 998.14 1015.41 978.6 993.32 1.53E+09 993.32
7/21/2003 993.32 998.89 975.63 998.68 1.4E+09 998.68
7/28/2003 998.68 1004.59 978.86 980.15 1.45E+09 980.15

8/4/2003 980.15 985.75 960.84 977.59 1.33E+09 977.59
8/11/2003 977.59 992.5 974.21 990.67 1.04E+09 990.67
8/18/2003 990.67 1011.01 990.67 993.06 1.27E+09 993.06
8/25/2003 993.06 1008.85 983.57 1008.01 1.06E+09 1008.01

9/2/2003 1008.01 1029.34 1005.73 1021.39 1.52E+09 1021.39

9/8/2003 1021.39 1032.41 1007.71 1018.63 1.37E+09 1018.63
9/15/2003 1018.63 1040.29 1013.59 1036.3 1.38E+09 1036.3
9/22/2003 1036.3 1036.3 996.08 996.85 1.43E+09 996.85
9/29/2003 996.85 1039.31 990.36 1029.85 1.47E+09 1029.85
10/6/2003 1029.85 1048.28 1026.27 1038.06 1.25E+09 1038.06
10/13/2003 1038.06 1053.79 1036.57 1039.32 1.32E+09 1039.32
10/20/2003 1039.32 1048.57 1018.32 1028.91 1.47E+09 1028.91
10/27/2003 1028.91 1053.09 1028.91 1050.71 1.54E+09 1050.71
11/3/2003 1050.71 1062.39 1044.88 1053.21 1.42E+09 1053.21
11/10/2003 1053.21 1063.65 1043.46 1050.35 1.3E+09 1050.35



S&P 500 Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=%5EGSPC&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
11/17/2003 1050.35 1050.35 1031.2 1035.28 1.33E+09 1035.28
11/24/2003 1035.28 1060.63 1035.28 1058.2 1.06E+09 1058.2
12/1/2003 1058.2 1074.3 1058.2 1061.5 1.39E+09 1061.5
12/8/2003 1061.5 1074.76 1053.41 1074.14 1.36E+09 1074.14
12/15/2003 1074.14 1091.06 1068 1088.66 1.55E+09 1088.66
12/22/2003 1088.66 1098.47 1086.14 1095.89 8.18E+08 1095.89
12/29/2003 1095.89 1118.85 1095.89 1108.48 1.06E+09 1108.48

1/5/2004 1108.48 1131.92 1108.48 1121.86 1.67E+09 1121.86
1/12/2004 1121.86 1139.83 1115.19 1139.83 1.61E+09 1139.83
1/20/2004 1139.83 1150.51 1134.62 114155 1.68E+09 1141.55
1/26/2004 114155 1155.38 1122.38 1131.13 1.71E+09 1131.13

2/2/2004 1131.13 1142.79 1124.44 1142.76 1.55E+09 1142.76

2/9/2004 1142.76 1158.89 1138.7 1145.81 1.44E+09 1145.81
2/17/2004 1145.81 1158.98 1139 1144.11 1.46E+09 1144.11
2/23/2004 1144.11 1151.68 1134.43 114494 1.44E+09 114494

3/1/2004 114494 1163.23 1143.78 1156.86 1.39E+09 1156.86

3/8/2004 1156.86 1159.94 1105.87 1120.57 1.54E+09 1120.57
3/15/2004 1120.57 1125.76 1102.61 1109.78 1.48E+09 1109.78
3/22/2004 1109.78 1115.27 1087.16 1108.06 1.45E+09 1108.06
3/29/2004 1108.06 114481 1108.06 1141.81 1.5E+09 1141.81

4/5/2004 1141.81 1150.57 113452 1139.32 1.37E+09 1139.32
4/12/2004 1139.32 1147.78 1120.75 1134.61 1.43E+09 1134.61
4/19/2004 1134.56 1142.77 1116.03 1140.6 1.53E+09 1140.6
4/26/2004 1140.6 1146.56 1107.23 1107.3 1.63E+09 1107.3

5/3/2004 1107.3 1127.74 1098.63 1098.7 1.57E+09 1098.7
5/10/2004 1098.7 1102.77 1076.32 1095.7 1.58E+09 1095.7
5/17/2004 1095.7 1105.93 1079.36 1093.56 1.36E+09 1093.56
5/24/2004 1093.56 1123.95 1090.74 1120.68 1.35E+09 1120.68

6/1/2004 1120.68 1129.17 1113.32 1122.5 1.21E+09 1122.5

6/7/2004 11225 1142.18 11225 1136.47 1.21E+09 1136.47
6/14/2004 1136.47 1138.96 1122.16 1135.02 1.3E+09 1135.02
6/21/2004 1135.02 1146.34 1124.37 1134.43 1.43E+09 1134.43
6/28/2004 1134.43 11442 1123.06 1125.38 1.36E+09 1125.38

7/6/2004 1125.38 1125.38 1108.72 1112.81 1.3E+09 1112.81
7/12/2004 1112.81 1119.6 1101.07 1101.39 1.33E+09 1101.39
7/19/2004 1101.39 1116.27 1083.56 1086.2 1.49E+09 1086.2
7/26/2004 1086.2 1103.73 1078.78 1101.72 1.48E+09 1101.72

8/2/2004 1101.72 1108.6 1062.23 1063.97 1.38E+09 1063.97

8/9/2004 1063.97 1079.04 1060.72 1064.8 1.26E+09 1064.8
8/16/2004 1064.8 1100.26 1064.8 1098.35 1.24E+09 1098.35
8/23/2004 1098.35 1109.68 1092.82 1107.77 1.04E+09 1107.77
8/30/2004  1107.77 1120.8 1094.72 1113.63 1.03E+09 1113.63

9/7/2004  1113.63 1125.26 1113.62 1123.92 1.27E+09 1123.92
9/13/2004 1123.92 1130.14 1119.82 112855 1.26E+09 1128.55
9/20/2004 112855 113154 1108.05 1110.11 1.29E+09 1110.11
9/27/2004 1110.11 1131.64 1101.29 1131.5 1.48E+09 1131.5
10/4/2004 1131.5 1142.05 1120.19 1122.14 1.42E+09 1122.14
10/11/2004 1122.14 1127.01 1102.06 1108.2 1.39E+09 1108.2
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Date Open High Low Close Volume Adj Close
10/18/2004 1108.2 1117.96 1094.25 1095.74 1.59E+09 1095.74
10/25/2004 1095.74 1131.4 1090.29 1130.2 1.59E+09 1130.2
11/1/2004 1130.2 1170.87 1127.6 1166.17 1.67E+09 1166.17
11/8/2004 1166.17 1184.17 1162.32 1184.17 1.45E+09 1184.17
11/15/2004 1184.17 1188.46 1169.19 1170.34 1.5E+09 1170.34
11/22/2004 1170.34 1186.62 1167.89 1182.65 1.12E+09 1182.65
11/29/2004 1182.65 1197.46 1172.37 1191.17 1.61E+09 1191.17
12/6/2004 1191.17 1192.41 1173.79 1188 1.5E+09 1188
12/13/2004 1188 1207.97 1188 1194.2 1.76E+09 1194.2
12/20/2004 1194.2 1213.66 1193.36 1210.13 1.31E+09 1210.13
12/27/2004 1210.13 1217.33 1204.92 1211.92 8.9E+08 1211.92

1/3/2005 1211.92 1217.8 1182.16 1186.19 1.6E+09 1186.19
1/10/2005 1186.19 1194.78 1175.64 1184.52 1.48E+09 1184.52
1/18/2005 1184.52 1195.98 1167.82 1167.87 1.61E+09 1167.87
1/24/2005 1167.87 11775 1163.75 1171.36 1.6E+09 1171.36
1/31/2005 1171.36 1203.47 1171.36 1203.03 1.63E+09 1203.03

2/7/2005 1203.03 1208.38 1191.54 1205.3 1.47E+09 1205.3
2/14/2005 1205.3 121244 1197.35 1201.59 1.49E+09 1201.59
2/22/2005 1201.59 1212.15 1184.16 1211.37 1.57E+09 1211.37
2/28/2005 1211.37 1224.76 1198.13 1222.12 1.67E+09 1222.12

3/7/2005 1222.12 1229.11 1198.15 1200.08 1.55E+09 1200.08
3/14/2005 1200.08 1210.54 1182.78 1189.65 1.71E+09 1189.65
3/21/2005 1189.65 1189.65 1168.7 1171.42 1.98E+09 1171.42
3/28/2005 1171.42 1189.8 1163.69 1172.92 2.09E+09 1172.92

4/4/2005 1172.79 1191.88 1167.72 1181.2 1.86E+09 1181.2
4/11/2005 1181.2 1190.17 1141.92 1142.62 2.12E+09 1142.62
4/18/2005 1142.62 1159.95 1136.15 1152.12 2.18E+09 1152.12
4/25/2005 1152.12 1164.8 1139.19 1156.85 2.09E+09 1156.85

5/2/2005 1156.85 1178.62 1154.71 1171.35 2.03E+09 1171.35

5/9/2005 1171.35 1178.87 1146.18 1154.05 1.95E+09 1154.05
5/16/2005 1154.05 1191.22 1153.64 1189.28 1.88E+09 1189.28
5/23/2005 1189.28 1199.56 1185.96 1198.78 1.63E+09 1198.78
5/31/2005 1198.78 1205.64 1191.03 1196.02 1.77E+09 1196.02

6/6/2005 1196.02 1208.85 1191.09 1198.11 1.72E+09 1198.11
6/13/2005 1198.11 1219.55 119451 1216.96 1.88E+09 1216.96
6/20/2005 1216.96 1219.59 119145 1191.57 1.94E+09 1191.57
6/27/2005 1191.57 1204.07 1188.3 1194.44 1.8E+09 1194.44

7/5/2005 1194.44 1212.73 1183.55 1211.86 1.89E+09 1211.86
7/11/2005 1211.86 1233.16 1211.86 1227.92 1.87E+09 1227.92
7/18/2005 1227.92 1236.56 1221.13 1233.68 1.92E+09 1233.68
7/25/2005 1233.68 1245.15 1228.15 1234.18 1.88E+09 1234.18

8/1/2005 1234.18 1245.86 1225.62 1226.42 1.93E+09 1226.42

8/8/2005 1226.42 1242.69 1222.67 1230.39 1.9E+09 1230.39
8/15/2005 1230.4 1236.24 1215.93 1219.71 1.72E+09 1219.71
8/22/2005 1219.71 1228.96 1204.23 1205.1 1.67E+09 1205.1
8/29/2005 1205.1 1227.29 1201.07 1218.02 1.95E+09 1218.02

9/6/2005 1218.02 1243.13 1218.02 1241.48 1.99E+09 1241.48
9/12/2005 1241.48 1242.6 1224.85 1237.91 2.25E+09 1237.91



S&P 500 Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=%5EGSPC&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
9/19/2005 1237.91 1237.91 1205.35 1215.29 2.27E+09 1215.29
9/26/2005 1215.29 1229.57 1211.11 1228.81 2.08E+09 1228.81
10/3/2005 1228.81 1233.34 1181.92 1195.9 2.38E+09 1195.9
10/10/2005 11959 1196.52 1168.2 1186.57 2.31E+09 1186.57
10/17/2005 1186.57 1197.3 1170.55 1179.59 2.41E+09 1179.59
10/24/2005 1179.59 1204.01 1178.89 1198.41 2.35E+09 1198.41
10/31/2005 1198.41 12247 1198.41 1220.14 2.49E+09 1220.14
11/7/2005 1220.14 1235.7 1215.05 1234.72 2.06E+09 1234.72
11/14/2005 1234.72 1249.58 1226.41 1248.27 2.23E+09 1248.27
11/21/2005 1248.27 1270.64 1246.9 1268.25 1.78E+09 1268.25
11/28/2005 1268.25 1268.44 1249.39 1265.08 2.28E+09 1265.08
12/5/2005 1265.08 1272.89 1250.91 1259.37 2.12E+09 1259.37
12/12/2005 1259.37 1275.8 125552 1267.32 2.24E+09 1267.32
12/19/2005 1267.32 127051 1257.21 1268.66 1.89E+09 1268.66
12/27/2005 1268.66 1271.83 1246.59 1248.29 1.45E+09 1248.29

1/3/2006 1248.29 1286.09 1245.74 1285.45 2.49E+09 1285.45

1/9/2006  1285.45 12949 1282.78 1287.61 2.32E+09 1287.61
1/17/2006 1287.61 1287.79 1260.92 1261.49 2.43E+09 1261.49
1/23/2006 1261.49 1286.38 1259.42 1283.72 2.59E+09 1283.72
1/30/2006 1283.72 1287.94 1261.02 1264.03 2.49E+09 1264.03

2/6/2006 1264.03 127456 1253.61 1266.99 2.34E+09 1266.99
2/13/2006 1266.99 1289.47 1258.34 1287.24 2.2E+09 1287.24
2/21/2006 1287.24 1294.17 1281.33 1289.43 2.1E+09 1289.43
2/27/2006 1289.43 1297.57 1278.66 1287.23 2.26E+09 1287.23

3/6/2006 1287.23 1288.23 1268.42 1281.42 2.25E+09 1281.42
3/13/2006 1281.58 1310.45 1281.58 1307.25 2.27E+09 1307.25
3/20/2006 1307.25 1310.88 1295.81 1302.95 2.09E+09 1302.95
3/27/2006 1302.95 1310.15 1291.84 1294.87 2.17E+09 1294.87

4/3/2006 1302.88 1314.07 1294.18 12955 2.29E+09 1295.5
4/10/2006 1295.51 1300.74 1282.96 1289.12 1.99E+09 1289.12
4/17/2006 1289.12 1318.16 1280.74 1311.28 2.35E+09 1311.28
4/24/2006 1311.28 1316.04 1295.57 1310.61 2.44E+09 1310.61

5/1/2006 1310.61 1326.53 1303.46 1325.76 2.39E+09 1325.76

5/8/2006 1325.76 1326.7 1290.38 1291.24 2.34E+09 1291.24
5/15/2006 1291.19 1297.88 1256.28 1267.03 2.65E+09 1267.03
5/22/2006 1267.03 1280.54 1245.34 1280.16 2.51E+09 1280.16
5/30/2006 1280.04 1290.68 1259.38 1288.22 2.38E+09 1288.22

6/5/2006 1288.16 1288.16 1235.18 1252.3 2.68E+09 1252.3
6/12/2006 1252.27 1258.64 1219.29 1251.54 2.74E+09 1251.54
6/19/2006 1251.54 1257.96 1237.17 12445 2.26E+09 1244.5
6/26/2006 1244.5 1276.3 1237.59 1270.2 2.37E+09 1270.2

7/3/2006 1270.06 1280.38 1263.13 1265.48 1.82E+09 1265.48
7/10/2006 1265.46 1274.06 1228.45 1236.2 2.29E+09 1236.2
7/17/2006 1236.2 1262.56 1224.54 1240.29 2.48E+09 1240.29
7/24/2006 1240.25 1280.42 1240.25 1278.55 2.56E+09 1278.55
7/31/2006 1278.53 1292.92 1265.71 1279.36 2.57E+09 1279.36

8/7/2006 1279.31 1283.74 1261.3 1266.74 2.29E+09 1266.74
8/14/2006  1266.67 1302.3 1266.67 1302.3 2.3E+09 1302.3



S&P 500 Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=%5EGSPC&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
8/21/2006 1302.3 1302.49 1289.82 1295.09 1.83E+09 1295.09
8/28/2006 1295.09 1312.03 1293.97 1311.01 1.95E+09 1311.01
9/5/2006 1310.94 1314.67 1292.13 1298.92 2.23E+09 1298.92
9/11/2006 1298.86 1324.65 1290.93 1319.66 2.69E+09 1319.66
9/18/2006 1319.85 1328.53 1310.94 1314.78 2.41E+09 1314.78
9/25/2006 1314.78 1340.28 1311.58 1335.85 2.56E+09 1335.85
10/2/2006 1335.82 1353.79 1327.1 1349.59 2.64E+09 1349.59
10/9/2006 1349.58 1366.63 1343.57 1365.62 2.37E+09 1365.62
10/16/2006  1365.61 1372.87 1356.87 1368.6 2.53E+09 1368.6
10/23/2006 1368.58 1389.45 1363.94 1377.34 2.71E+09 1377.34
10/30/2006 1377.3 1381.95 1360.98 1364.3 2.69E+09 1364.3
11/6/2006 1364.27 1388.92 1364.27 1380.9 2.66E+09 1380.9
11/13/2006 1380.58 1403.76 1378.8 1401.2 2.76E+09 1401.2
11/20/2006  1401.17 1407.89 1397.85 1400.95 2.05E+09 1400.95
11/27/2006  1400.95 1406.3 1377.83 1396.71 2.99E+09 1396.71
12/4/2006  1396.67 1418.27 1396.67 1409.84 2.69E+09 1409.84
12/11/2006 1409.81 1431.63 1404.75 1427.09 2.71E+09 1427.09
12/18/2006 1427.08 1431.81 1410.28 1410.76 2.33E+09 1410.76
12/26/2006 1410.75 1427.72 1410.45 1418.3 1.54E+09 1418.3
1/3/2007 1418.03 1429.42 1405.75 1409.71 3.12E+09 1409.71
1/8/2007 1409.26 1431.23 1403.97 1430.73 2.82E+09 1430.73
1/16/2007 1430.73 1435.27 1424.21 1430.5 2.72E+09 1430.5
1/22/2007 1430.47 1440.69 1416.96 1422.18 2.78E+09 1422.18
1/29/2007 1422.03 1449.33 1418.46 1448.39 2.78E+09 1448.39
2/5/2007 1448.33 1452.99 1433.44 1438.06 2.69E+09 1438.06
2/12/2007 1438 1457.97 1431.44 145554 2.53E+09 1455.54
2/20/2007 1455.53 146157 1448.36 1451.19 2.37E+09 1451.19
2/26/2007 1451.04 1456.95 1380.87 1387.17 3.6E+09 1387.17
3/5/2007 1387.11 1410.15 1373.97 1402.84 3.12E+09 1402.84
3/12/2007 1402.8 1409.34 1363.98 1386.95 3.22E+09 1386.95
3/19/2007 1386.95 1438.89 1386.95 1436.11 2.9E+09 1436.11
3/26/2007 1436.11 1437.65 1408.9 1420.86 2.84E+09 1420.86
4/2/2007 1420.83 1444.88 1416.37 1443.76 2.69E+09 1443.76
4/9/2007 1443.77 1453.11 143391 1452.85 2.65E+09 1452.85
4/16/2007 1452.84 1484.74 1452.84 1484.35 3E+09 1484.35
4/23/2007 1484.33 1498.02 1473.74 1494.07 2.98E+09 1494.07
4/30/2007 1494.07 1510.34 1476.7 1505.62 3.09E+09 1505.62
5/7/2007  1505.57 1513.8 1491.42 1505.85 2.81E+09 1505.85
5/14/2007 1505.76 1522.75 1498.34 1522.75 2.92E+09 1522.75
5/21/2007 1522.75 1532.43 1505.18 1515.73 3.02E+09 1515.73
5/29/2007 1515.55 1540.56 1510.06 1536.34 2.95E+09 1536.34
6/4/2007 1536.28 1540.53 1487.41 1507.67 3.03E+09 1507.67
6/11/2007 1507.64 1538.71 1492.65 1532.91 2.98E+09 1532.91
6/18/2007 1532.9 1537.32 1500.74 1502.56 3.22E+09 1502.56
6/25/2007 1502.56 1517.53 1484.18 1503.35 3.25E+09 1503.35
7/2/2007 1504.66 1532.4 1504.66 1530.44 2.32E+09 1530.44
7/9/2007  1530.43 1555.1 1506.1 1552.5 3.07E+09 1552.5
7/16/2007 1552.5 1555.9 1529.2 1534.1 3.26E+09 1534.1



S&P 500 Data from Yahoo Finance 5-1-08
http://ichart.finance.yahoo.com/table.csv?s=%5EGSPC&a=11&b=20&c=2002&d=00&e=10&f=2008&g=w&ignore=.csv

Date Open High Low Close Volume Adj Close
7/23/2007 1534.06 1547.23 1458.95 1458.95 4.15E+09 1458.95
7/30/2007  1458.93 1488.3 1432.8 1433.06 4.51E+09 1433.06
8/6/2007 1433.04 1503.89 1427.39 1453.64 5.34E+09 1453.64
8/13/2007 1453.42 1466.29 1370.6 144594 4.38E+09 144594
8/20/2007 1445.94 1479.4 1430.54 1479.37 3.05E+09 1479.37
8/27/2007 1479.36 1481.47 1432.01 1473.99 2.72E+09 1473.99
9/4/2007  1473.96 1496.4 1449.07 1453.55 2.85E+09 1453.55
9/10/2007 14535 1489.58 1439.29 1484.25 2.85E+09 1484.25
9/17/2007 1484.24 1538.74 1471.82 1525.75 3.36E+09 1525.75
9/24/2007 1525.75 1533.74 1507.13 1526.75 3.07E+09 1526.75
10/1/2007 1527.29 1561.91 1527.25 1557.59 3.01E+09 1557.59
10/8/2007 1556.51 1576.09 1546.72 1561.8 2.94E+09 1561.8
10/15/2007 1562.25 1564.74 1500.26 1500.63 3.48E+09 1500.63
10/22/2007 1497.79 153553 1489.56 1535.28 3.72E+09 1535.28
10/29/2007 1536.92 1552.76 1492.53 1509.65 3.76E+09  1509.65
11/5/2007 1505.61 1520.77 144851 1453.7 4.42E+09 1453.7
11/12/2007 1453.66 1492.14 1438.53 1458.74 4.1E+09 1458.74
11/19/2007 1456.7 1456.7 1415.64 1440.7 3.67E+09 1440.7
11/26/2007 1440.74 1488.94 1406.1 1481.14 4.1E+09 1481.14
12/3/2007 1479.63 1510.63 1460.66 1504.66 3.42E+09 1504.66
12/10/2007 1505.11 1523.57 1467.78 1467.95 3.7E+09 1467.95
12/17/2007 1465.05 1485.4 1435.65 1484.46 3.75E+09 1484.46
12/24/2007 1484.55 1498.85 1471.7 1478.49 2.02E+09 1478.49
12/31/2007 1475.25 1475.83 1411.19 1411.63 3.37E+09 1411.63
1/7/2008 1414.07 1430.28 1378.7 1420.33 4.86E+09 1420.33



BNSF Shares Outstanding (BNI)

For

Lookup  Year Qtr

O~NO O~ WN PR

2002 Q4
2003 Q1
2003 Q2
2003 Q3
2003 Q4
2004 Q1
2004 Q2
2004 Q3
2004 Q4
2005 Q1
2005 Q2
2005 Q3
2005 Q4
2006 Q1
2006 Q2
2006 Q3
2006 Q4
2007 Q1
2007 Q2
2007 Q3
2007 Q4
2008 Q1

Shares
377,475,697
374,898,045
372,650,439
372,379,986
371,220,104
372,258,486
370,877,594
372,393,283
375,921,640
377,927,038
376,548,744
373,434,542
373,424,406
372,960,559
364,660,574
361,961,615
359,206,742
358,958,852
356,117,299
353,419,377
350,631,059
348,201,513

Date
31-Oct-02 From Q3 10-Q
31-Jan-03 From 10K
21-Apr-03 From Q1 10-Q
25-Jul-03 From Q2 10-Q
24-0Oct-03 From Q3 10-Q
2-Feb-04 From 10K
16-Apr-04
16-Jul-04
1-Nov-04
2-Feb-05
22-Apr-05
20-Jul-05
17-Oct-05
2-Feb-06
17-Apr-06
17-Jul-06
16-Oct-06 From Q3 10-Q
2-Feb-07 From 10K
16-Apr-07 From Q1 10-Q
16-Jul-07 From Q2 10-Q
16-Oct-07 From Q3 10-Q
4-Feb-08 From 10K



CSX Shares Outstanding (CSX)

For
Lookup

O~NO OIS WNPE

Year Qtr
2002 Q4
2003 Q1
2003 Q2
2003 Q3
2003 Q4
2004 Q1
2004 Q2
2004 Q3
2004 Q4
2005 Q1
2005 Q2
2005 Q3
2005 Q4
2006 Q1
2006 Q2
2006 Q3
2006 Q4
2007 Q1
2007 Q2
2007 Q3
2007 Q4
2008 Q1

Adj for Split

Shares
426,060,804
429,373,132
427,437,026
427,928,180
428,037,384
430,072,138
429,360,184
429,628,320
429,658,942
431,239,528
433,122,110
433,919,038
434,478,238
438,862,742
443,172,312
443,530,816
435,181,651
436,792,841
437,156,732
439,010,736
420,425,477
403,363,273

Date
27-Sep-02 From Q3 10-Q
24-Jan-03 From 10K
28-Mar-03 From Q1 10-Q
27-Jun-03 From Q2 10-Q
26-Sep-03 From Q3 10-Q
5-Mar-04 From 10K
26-Mar-04
25-Jun-04
24-Sep-04
28-Feb-05
1-Apr-05
1-Jul-05
30-Sep-05
27-Jan-06
31-Mar-06
30-Jun-06
29-Sep-06 From Q3 10-Q
31-Jan-07 From 10K
30-Mar-07 From Q1 10-Q
29-Jun-07 From Q2 10-Q
28-Sep-07 From Q3 10-Q
15-Feb-08 From 10K

As reported

Shares
213,030,402
214,686,566
213,718,513
213,964,090
214,018,692
215,036,069
214,680,092
214,814,160
214,829,471
215,619,764
216,561,055
216,959,519
217,239,119
219,431,371
221,586,156
221,765,408
435,181,651
436,792,841
437,156,732
439,010,736
420,425,477
403,363,273



NS Shares Outstanding (NSC)

For

Lookup  Year Qtr

O~NO O~ WN PR

2002 Q4
2003 Q1
2003 Q2
2003 Q3
2003 Q4
2004 Q1
2004 Q2
2004 Q3
2004 Q4
2005 Q1
2005 Q2
2005 Q3
2005 Q4
2006 Q1
2006 Q2
2006 Q3
2006 Q4
2007 Q1
2007 Q2
2007 Q3
2007 Q4
2008 Q1
2999 Q1

Shares Date
388,646,516 30-Sep-02 From Q3 10-Q
389,057,174 31-Jan-03 From 2001 10-K
389,797,649 31-Mar-03 From Q1 10-Q
390,206,788 30-Jun-03 From Q2 10-Q
390,419,172 30-Sep-03 From Q3 10-Q
391,852,750 31-Jan-04
392,068,916 31-Mar-04
393,687,114 30-Jun-04
396,006,701 30-Sep-04
400,276,939 31-Jan-05
404,274,324 31-Mar-05
404,535,055 30-Jun-05
406,420,210 30-Sep-05
412,236,777 31-Jan-06
414,692,476 31-Mar-06
413,821,033 30-Jun-06
396,891,872 30-Sep-06 From Q3 10-Q
396,986,263 31-Jan-07 From 10K
393,222,484 31-Mar-07 From Q1 10-Q
393,601,723 30-Jun-07 From Q2 10-Q
387,240,494 30-Sep-07 From Q3 10-Q
376,332,668 31-Jan-08 From 10K
376,332,668 1-Jan-99 End



UP Shares Outstanding (UNP)

For

Lookup Year  Qtr

2002 Q4
2003 Q1
2003 Q2
2003 Q3
2003 Q4
2004 Q1
2004 Q2
2004 Q3
2004 Q4
2005 Q1
2005 Q2
2005 Q3
2005 Q4
2006 Q1
2006 Q2
2006 Q3
2006 Q4
2007 Q1
2007 Q2
2007 Q3
2007 Q4
2008 Q1
2999 Q1

Shares
253,282,042
253,834,768
254,074,406
254,620,532
255,181,800
258,839,901
259,131,542
259,223,245
259,585,446
260,998,036
262,986,225
263,775,017
264,940,105
267,584,487
268,954,617
269,349,582
269,719,931
270,752,306
269,451,889
266,215,245
262,623,905
260,700,527
260,700,527

Date
31-Oct-02 From Q3 10-Q
31-Jan-03 From 2001 10-K
30-Apr-03 From Q1 10-Q
31-Jul-03 From Q2 10-Q
31-Oct-03 From Q3 10-Q
31-Jan-04
30-Apr-04
31-Jul-04
31-Oct-04
31-Jan-05
30-Apr-05
31-Jul-05
31-Oct-05
31-Jan-06
30-Apr-06
31-Jul-06
31-Oct-06 From Q3 10-Q
31-Jan-07 From 10K
24-Apr-07 From Q1 10-Q
23-Jul-07 From Q2 10-Q
22-Oct-07 From Q3 10-Q
31-Jan-08 From 10K

1-Jan-99 End
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Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained herein, and will not be
contained, to the best of registrant’s knowledge, in definitive proxy or information statements incorporated by reference in Part Il of this

Form 10-K or any amendment to this Form 10-K. [1
Indicate by check mark whether the registrant is a large accelerated filer, accelerated filer, or a non-accelerated filer (as defined in Rule
12b-2 of the Act). Large accelerated filer [x] Accelerated filer [1  Non-accelerated filer [ ]
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). Yes [ ] No [x]

The aggregate market value of the voting stock held by non-affiliates of the registrant was approximately $28.419 billion on June 30,
2006. For purposes of this calculation only, the registrant has excluded stock beneficially owned by directors and officers. By doing so, the
registrant does not admit that such persons are affiliates within the meaning of Rule 405 under the Securities Act of 1933 or for any other

purpose.
Indicate the number of shares /utstanding of each of the registramstock, as of the latest practicable date:

Common Stock, $0.01 par value) 358,958,852 shares outstanding as of February 2, 2007.

DOCUMENTS INCORPORATED BY REFERENCE

LIST HEREUNDER THE DOCUMENTS FROM WHICH PARTS THEREOF HAVE BEEN INCORPORATED BY REFERENCE AND THE PART OF THE FORM 10-K
INTO WHICH SUCH INFORMATION IS INCORPORATED:

Burlington Northern Santa Fe Corporation’s definitive Proxy Statement, to be filed not later than 120 days after the end of the fiscal year
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Part 5 - Regression

Raw Regression Data Set (Pages 1 —9 of Output)
All Data (Pages 10 — 47 of Output)
Regression Data Set (Pages 48 — 56 of Output)
Number of Observations (Page 57 of Output)

Results of Regression (Pages 58 — 59 of Output)
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AAR Beta Regression for 2007 -- Weighted Railroad Returns Method
Raw Regression Data Set Before Adjustments
Dates are for first of week, but data are for last trading day (close) of week

Week

No

O N O~ O =
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APBNI

24.
24.
24.
23.
23.
23.
23.
23.
23.
22.
22.
24.
23.
23.
23.
25.
25.
25.
26.
26.
26.
27.
27.
27.
27.
26.
26.
26.
26.

67
66
63
18
98
70
27
46
09
90
43
59
58
40
95
13
88
99
26
56
23
39
28
63
09
47
58
66
76

APCSX

13.
14.
13.
12.
13.
12.
12.
12.
12.
12.
12.
14.
13.
13.
13.
14.
14.
15.
15.
15.
14.
15.
15.
14.
14.
14.
14.
14.
14.

69
34
60
44
18
74
41
75
68
78
72
15
77
93
82
68
66
11
20
36
70
50
02
52
36
20
42
68
92

APNSC

18.
18.
17.
16.
18.
17.
17.
17.
17.
17.
16.
18.
17.
17.
17.
18.
18.
19.
19.
20.
19.
20.
20.
19.
18.
17.
17.
18.
18.

70
84
73
68
09
66
19
69
57
56
97
36
57
51
97
30
99
56
81
05
73
27
11
74
69
86
96
06
05

APUNP

55.
56.
55.
.89
52.
.66

51

51

50.
.81
50.
50.
49.
53.
52.
52.
52.
53.
54,
55.
55.
55.
54,
56.
56.
55.
54,
53.
53.
.40
54,

51

54

87
55
01

45

82

73
46
09
77
09
50
57
90
79
10
73
35
71
29
28
85
44
69
55

70

APSP5

908.
927.
.78
.40
855.
829.
834.
848.
.15
828.
833.
895.
863.
878.
868.
893.
898.
930.
933.
944.
933.
963.
987.
988.
995.
976.
985.
998.
993.

901
861

841

59
57

70
69
89
17

89
27
79
50
85
30
58
81
08
41
30
22
59
76
61
69
22
70
14
32

SBNI

377475697
377475697
377475697
377475697
374898045
374898045
374898045
374898045
374898045
374898045
374898045
374898045
374898045
374898045
374898045
374898045
372650439
372650439
372650439
372650439
372650439
372650439
372650439
372650439
372650439
372650439
372650439
372650439
372650439

SCSX

426060804
426060804
426060804
429373132
429373132
429373132
429373132
429373132
429373132
429373132
429373132
429373132
427437026
427437026
427437026
427437026
427437026
427437026
427437026
427437026
427437026
427437026
427437026
427437026
427437026
427928180
427928180
427928180
427928180

15:50 Tuesday, May 13, 2008

SNSC

388646516
388646516
388646516
388646516
389057174
389057174
389057174
389057174
389057174
389057174
389057174
389057174
389057174
389797649
389797649
389797649
389797649
389797649
389797649
389797649
389797649
389797649
389797649
389797649
389797649
389797649
390206788
390206788
390206788

SUNP

253282042
253282042
253282042
253282042
253834768
253834768
253834768
253834768
253834768
253834768
253834768
253834768
253834768
253834768
253834768
253834768
253834768
254074406
254074406
254074406
254074406
254074406
254074406
254074406
254074406
254074406
254074406
254074406
254074406
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.91
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AAR Beta Regression for 2007 -- Weighted Railroad Returns Method
Raw Regression Data Set Before Adjustments
Dates are for first of week, but data are for last trading day (close) of week

Week

No

30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58

APBNI

26.
25.
25.
25.
24.
26.
26.
26.
27.
26.
27.
27.
27.
26.
27.
27.
27.
27.
27.
28.
29.
30.
29.
30.
30.
29.
30.
30.
30.

04
64
54
50
94
42
82
89
54
88
63
49
84
40
11
35
93
46
89
48
83
13
98
12
13
84
82
24
87

APCSX

15.
14.
14.
14.
14.
15.
15.
15.
14.
13.
.18
14.
14.
14.
15.
16.
16.
15.
16.
16.
16.
16.
16.
17.
16.
16.
16.
15.
14.

14

43
62
61
66
77
33
03
09
91
96

11
51
14
11
05
20
74
14
27
38
85
99
09
64
13
82
03
96

APNSC

17.
17.
17.
17.
17.
17.
18.
18.
18.
17.
17.
17.
17.
17.
18.
20.
19.
19.
19.
20.
22.
22.

21

21
21
21

52
58
62
40
01
69
00
05
21
12
60
43
93
51
72
04
68
61
96
98
02
00

.93
22.

31

.37
.35
.57
20.
20.

79
74

APUNP

56.
56.
56.
56.
55.
56.
56.
56.
56.
53.
55.
54,
55.
55.
58.
60.
59.
58.
59.
60.
62.
63.
64.
64.
62.
62.
.32
60.
60.

61

72
25
74
15
14
46
33
64
31
76
09
12
22
86
22
17
76
65
22
86
89
40
20
55
16
37

17
62

APSP5

998.

980.

977.

990.

993.
1008.
.39
1018.
1036.

996.
1029.
1038.
1039.
1028.
1050.
1053.
1050.
1035.
1058.
.50
1074.
1088.
1095.
1108.
.86
1139.
.55
.13
1142.

1021

1061

1121

1141
1131

68
15
59
67
06
01

63
30
85
85
06
32
91
71
21
35
28
20

14
66
89
48

83

76

SBNI

372379986
372379986
372379986
372379986
372379986
372379986
372379986
372379986
372379986
372379986
372379986
372379986
372379986
371220104
371220104
371220104
371220104
371220104
371220104
371220104
371220104
371220104
371220104
371220104
371220104
371220104
371220104
371220104
372258486

SCSX

427928180
427928180
427928180
427928180
427928180
427928180
427928180
427928180
427928180
428037384
428037384
428037384
428037384
428037384
428037384
428037384
428037384
428037384
428037384
428037384
428037384
428037384
428037384
428037384
428037384
428037384
428037384
428037384
428037384
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SNSC

390206788
390206788
390206788
390206788
390206788
390206788
390206788
390206788
390206788
390206788
390419172
390419172
390419172
390419172
390419172
390419172
390419172
390419172
390419172
390419172
390419172
390419172
390419172
390419172
390419172
390419172
390419172
390419172
391852750

SUNP

254074406
254620532
254620532
254620532
254620532
254620532
254620532
254620532
254620532
254620532
254620532
254620532
254620532
254620532
255181800
255181800
255181800
255181800
255181800
255181800
255181800
255181800
255181800
255181800
255181800
255181800
255181800
255181800
258839901
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AAR Beta Regression for 2007 -- Weighted Railroad Returns Method
Raw Regression Data Set Before Adjustments
Dates are for first of week, but data are for last trading day (close) of week

Week

No

59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87

APBNI

30.
30.
30.
29.
29.
29.
29.
30.
30.
30.
.26
30.
30.
.18
30.
.16
.85
32.
32.
32.
32.
33.
32.
32.
33.
32.
33.
33.
33.

31

31

31
31

50
26
29
43
44
01
72
14
47
78

93
96

48

39
42
86
40
13
87
44
71
42
13
22
83

APCSX

15.
14.
15.
14.
14.
14.
14.
14.
14.
14.
14.
14.
14.
14.
14.
15.
15.
15.
15.
15.
15.
15.
14.
14.
15.
14.
14.
15.
15.

05
90
07
89
63
34
27
53
33
20
96
70
49
83
62
15
46
36
16
69
24
04
77
47
01
48
55
22
30

APNSC

20.
20.
20.
20.
20.
19.
20.
20.
20.
20.
23.
22.
22.
22.
22.
22.
23.
23.
23.
24.
23.
24.
24.
23.
25.
24.
24.
25.
26.

87
92
74
44
00
48
14
92
51
68
15
29
23
36
39
75
29
47
48
27
63
17
34
84
06
74
76
98
32

APUNP

60.
59.
59.
57.
58.
57.
57.
56.
53.
54,
56.
55.
53.
53.
52.
54,
55.
54,
54,
55.
55.
54,
54,
53.
53.
52.
52.
53.
53.

58
95
46
77
49
42
13
15
56
00
18
33
51
86
82
75
64
92
36
50
24
63
62
11
16
05
13
08
57

APSP5

1145.
1144.
1144.
1156.
1120.
1109.
1108.
.81
1139.
1134.
1140.
1107.
1098.
1095.
1093.
1120.
1122.
1136.
1135.
1134.
1125.
1112.

1141

1101

1101

81
11
94
86
57
78
06

32
61
60
30
70
70
56
68
50
47
02
43
38
81

.39
1086.
.72
1063.
1064.
1098.
1107.

20

97
80
35
77

SBNI

372258486
372258486
372258486
372258486
372258486
372258486
372258486
372258486
372258486
370877594
370877594
370877594
370877594
370877594
370877594
370877594
370877594
370877594
370877594
370877594
370877594
370877594
372393283
372393283
372393283
372393283
372393283
372393283
372393283

SCSX

428037384
428037384
428037384
430072138
430072138
430072138
429360184
429360184
429360184
429360184
429360184
429360184
429360184
429360184
429360184
429360184
429360184
429360184
429360184
429628320
429628320
429628320
429628320
429628320
429628320
429628320
429628320
429628320
429628320

3
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SNSC

391852750
391852750
391852750
391852750
391852750
391852750
391852750
392068916
392068916
392068916
392068916
392068916
392068916
392068916
392068916
392068916
392068916
392068916
392068916
392068916
393687114
393687114
393687114
393687114
393687114
393687114
393687114
393687114
393687114

SUNP

258839901
258839901
258839901
258839901
258839901
258839901
258839901
258839901
258839901
258839901
258839901
259131542
259131542
259131542
259131542
259131542
259131542
259131542
259131542
259131542
259131542
259131542
259131542
259131542
259131542
259223245
259223245
259223245
259223245

TBILL
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.93
.94
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.94
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.94
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.01
.03
.04
.07
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.27
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.31
.32
.30
.34
.36
.45
.48
.46
.49
.55
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2004
2004
2004
2004
2004
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005

© ©O© ©O

S G U U O G (T U ' Y
= D MNDMNON—-2L =22 a2 00000

W WMNMNDMNODN= =2

30

7
13
20
27

4
11
18
25

]

8
15
22
29

6
13
20
27

3
10
18
24
31

7
14
22
28

7
14

AAR Beta Regression for 2007 -- Weighted Railroad Returns Method
Raw Regression Data Set Before Adjustments
Dates are for first of week, but data are for last trading day (close) of week

Week
No

88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116

APBNI

34.
35.
35.
36.
36.
38.
37.
39.
39.
.90
42.
42.
42.
44 .
43.
44,
44
45.
43.
44,
44,
45.
45.
45.
47 .
48.
50.
.10
52.

41

51

57
21
88
21
90
21
91
19
90

47
37
94
29
74
16
78
32
21
17
09
16
51
28
15
58
40

85

APCSX

15.
15.
16.
16.
16.
16.
16.
16.
17.
17.
18.
18.
18.
18.
18.
18.
19.
19.
18.
18.
18.
18.
19.
19.
19.
20.
20.
20.
20.

48
99
20
40
26
98
71
54
56
73
25
06
32
51
37
91
22
33
74
54
00
84
03
22
43
26
80
55
63

APNSC

27.
27.
27.
27.
28.
28.
29.
30.
32.
32.
33.
.34
32.
33.
33.
32.
34.
34.
34.
34.
33.
32.
33.
33.
33.
34.
35.
35.
35.

31

59
47
75
70
53
94
47
72
00
93
00

47
90
18
94
07
21
47
24
39
20
38
90
56
67
04
81
71

APUNP

54,
55.
56.
56.
56.
58.
57.
57.
59.
.61
.36

61
61

59.
60.
60.
58.
59.
63.
64.
.76
58.
57.
56.
56.
57.
60.
60.
.58
63.
63.

61

61

30
88
21
16
43
63
38
86
73

86
15
53
57
50
66
09

94
57
14
39
63
77
98

37
57

APSP5

1113.
1123.
1128.
1110.
.50
1122.
1108.
1095.
1130.
1166.
1184.
1170.
1182.
1191.
1188.
1194.
1210.
.92
1186.
1184.
1167.
.36
1203.
1205.
.59
.37
1222.
1200.
1189.

1131

1211

1171

1201
1211

63
92
55
11

14
20
74
20
17
17
34
65
17
00
20
13

19
52
87

03
30

12
08
65

SBNI

372393283
372393283
372393283
372393283
372393283
372393283
372393283
372393283
372393283
375921640
375921640
375921640
375921640
375921640
375921640
375921640
375921640
375921640
375921640
375921640
375921640
375921640
377927038
377927038
377927038
377927038
377927038
377927038
377927038

SCSX

429628320
429628320
429628320
429658942
429658942
429658942
429658942
429658942
429658942
429658942
429658942
429658942
429658942
429658942
429658942
429658942
429658942
429658942
429658942
429658942
429658942
429658942
429658942
429658942
429658942
429658942
431239528
431239528
431239528

4
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SNSC

393687114
393687114
393687114
393687114
396006701
396006701
396006701
396006701
396006701
396006701
396006701
396006701
396006701
396006701
396006701
396006701
396006701
396006701
396006701
396006701
396006701
396006701
400276939
400276939
400276939
400276939
400276939
400276939
400276939

SUNP

259223245
259223245
259223245
259223245
259223245
259223245
259223245
259223245
259223245
259585446
259585446
259585446
259585446
259585446
259585446
259585446
259585446
259585446
259585446
259585446
259585446
259585446
260998036
260998036
260998036
260998036
260998036
260998036
260998036
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.67
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.74
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.91
.99
.08
.13
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.23
.32
.35
.37
.41
.50
.51
.59
.69
.75
.76
.80



Obs

117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145

YEAR MONTH DAY

2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
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21
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4
11
18
25
2
9
16
23
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6
13
20
27
5
11
18
25
1
8
15
22
29
6
12
19
26
3

AAR Beta Regression for 2007 -- Weighted Railroad Returns Method
Raw Regression Data Set Before Adjustments
Dates are for first of week, but data are for last trading day (close) of week

Week
No

117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145

APBNI

53.
.20

51

50.
45.
47 .
46.
49.
46.
48.
47 .
48.
46.
48.
45.
46.
47 .
46.
50.
52.
52.
53.
52.
52.
.44
53.
53.
56.
57.
57.

51

52

12
38
03
37
41
33
63
71
25
34
81
01
28
57
90
28
31
44
23
34
36

17
93
02
88
02

APCSX

20.
20.
20.
18.
19.
19.
19.
19.
20.
20.
20.
20.
.37
20.
20.
.32
.74
22.
22.

21

21
21

21
21
21

21
21
21
21

21

66
21
08
48
14
40
99
29
35
14
39
10

37
80

08
07

.71
.66
.76
22.

33

.38
.93
.85
.64
22,

58

.91

APNSC

36.
34.
33.
29.
.03
29.
30.
28.
30.
30.
30.
29.
.34
28.
29.
30.
.56
33.
35.
35.
35.
34.
34.
34.
34.
35.
37.
38.
38.

31

31

31

05
88
04
07

78
49
75
50
38
54
87

87
93
59

20
41
35
38
98
83
43
42
63
14
73
56

APUNP

66.
65.
65.
60.
.74
.21
.28

61
61
61

58.
63.
63.
63.
62.
64.
.72
62.
62.
62.
65.
67.
67.
66.
66.
66.
65.
65.
65.
67.
69.
68.

61

04
74
11
29

62
87
69
80
76
27

54
86
62
85
63
06
55
23
57
87
26
55
46
27
21

APSP5

1171

1172.

1181

1142.
1152.
1156.
.35
1154.
1189.
1198.
1196.
1198.
1216.
.57
1194,
.86
1227.
1233.
1234.
1226.
1230.
1219.
1205.
1218.
.48
1237.
1215,
1228.
1195.

1171

1191

1211

1241

.42

92

.20

62
12
85

05
28
78
02
11
96

44

92
68
18
42
39
71
10
02

91
29
81
90

SBNI

377927038
377927038
377927038
377927038
376548744
376548744
376548744
376548744
376548744
376548744
376548744
376548744
376548744
376548744
376548744
376548744
376548744
373434542
373434542
373434542
373434542
373434542
373434542
373434542
373434542
373434542
373434542
373434542
373434542

SCSX

431239528
433122110
433122110
433122110
433122110
433122110
433122110
433122110
433122110
433122110
433122110
433122110
433122110
433122110
433919038
433919038
433919038
433919038
433919038
433919038
433919038
433919038
433919038
433919038
433919038
433919038
433919038
434478238
434478238

5

15:50 Tuesday, May 13, 2008

SNSC

400276939
404274324
404274324
404274324
404274324
404274324
404274324
404274324
404274324
404274324
404274324
404274324
404274324
404274324
404535055
404535055
404535055
404535055
404535055
404535055
404535055
404535055
404535055
404535055
404535055
404535055
404535055
406420210
406420210

SUNP

260998036
260998036
260998036
260998036
260998036
260998036
262986225
262986225
262986225
262986225
262986225
262986225
262986225
262986225
262986225
262986225
262986225
262986225
262986225
263775017
263775017
263775017
263775017
263775017
263775017
263775017
263775017
263775017
263775017

TBILL
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.85
.82
.78
77
.90
.90
.88
.88
.88
.95
.99
.01
.00
.05
.14
.18
.22
.33
.42
.48
.52
.52
.54
.51
.50
.47
.51
.51
.61



Obs

146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174

YEAR MONTH DAY

2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2005
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006

10
10
10
10
11
11
11
11
12
12
12
12
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10
17
24
31

7
14
21
28

5
12
19
27

3

9
17
23
30

6
13
21
27

6
13
20
27

3
10
17
24

AAR Beta Regression for 2007 -- Weighted Railroad Returns Method
Raw Regression Data Set Before Adjustments
Dates are for first of week, but data are for last trading day (close) of week

Week
No

146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174

APBNI

55.
56.
58.
62.
62.
64.
63.
64.
65.
65.
68.
68.
67.
66.
68.
74.
76.
77.
78.
76.
77.
74.
78.
78.
11
.23
A7

81
81
81

84.
77.

58
03
45
69
24
52
35
51
04
33
55
75
04
53
36
89
45
23
00
66
11
47
64
21

10
41

APCSX

21

21

31

.21
20.
.66
22.
22.
23.
23.
23.
23.
24.
24.
24.
23.
24.
25.
26.
25.
25.
26.
27.
27.
26.
29.
28.
29.
30.
.76
33.
33.

99

60
80
62
82
79
89
03
86
73
97
73
14
11
25
69
51
03
51
97
03
81
19
95

24
44

APNSC

37.
37.
37.
39.
40.
42.
42.
42.
.11
.20
43.
42.
40.
40.
42.
47 .
47 .
47 .
47 .
48.
50.
48.
.84
.22
.96

41
41

51
51
51

52.
.74

51

53.
.90

51

69
08
97
80
61
03
05
27

30
95
39
69
41
40
32
09
43
01
09
85

28

99

APUNP

66.
64.
65.
67.
68.
72.
74.
74.
73.
75.
77.
78.
76.
76.
.30
84.
83.
83.
86.
85.
87.
83.
88.
89.
90.
.12
.01
93.
88.

81

91
91

87
84
94
58
35
46
25
57
25
49
94
09
22
36

54
10
72
07
80
12
46
63
71
85

38
77

APSP5

1186.
1179.
1198.
1220.
1234.
1248.
1268.
1265.
1259.
1267.
1268.
1248.
1285.
1287.
.49
1283.
1264.
1266.
1287.
1289.
1287.
.42
1307.
1302.
1294,
1295.
1289.
.28
1310.

1261

1281

1311

57
59
41
14
72
27
25
08
37
32
66
29
45
61

72
03
99
24
43
23

25
95
87
50
12

61

SBNI

373434542
373424406
373424406
373424406
373424406
373424406
373424406
373424406
373424406
373424406
373424406
373424406
373424406
373424406
373424406
373424406
372960559
372960559
372960559
372960559
372960559
372960559
372960559
372960559
372960559
372960559
372960559
364660574
364660574

SCSX

434478238
434478238
434478238
434478238
434478238
434478238
434478238
434478238
434478238
434478238
434478238
434478238
434478238
434478238
434478238
438862742
438862742
438862742
438862742
438862742
438862742
438862742
438862742
438862742
443172312
443172312
443172312
443172312
443172312

6
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SNSC

406420210
406420210
406420210
406420210
406420210
406420210
406420210
406420210
406420210
406420210
406420210
406420210
406420210
406420210
406420210
406420210
412236777
412236777
412236777
412236777
412236777
412236777
412236777
412236777
414692476
414692476
414692476
414692476
414692476

SUNP

263775017
263775017
263775017
264940105
264940105
264940105
264940105
264940105
264940105
264940105
264940105
264940105
264940105
264940105
264940105
264940105
267584487
267584487
267584487
267584487
267584487
267584487
267584487
267584487
267584487
267584487
267584487
267584487
267584487

TBILL

AP DA EAENOOPNODOPMNOCOLWOWOW

.74
.86
.91
.96
.97
.01
.96
.97
.00
.91
.97
.01
.19
.29
.36
.42
.48
.50
.55
.58
.62
.60
.62
.67
.63
.68
.70
.73
.78



Obs

175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203

YEAR MONTH DAY

2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
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15
22
30

12
19
26

10
17
24
31

14
21
28

11
18
25

16
23
30
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AAR Beta Regression for 2007 -- Weighted Railroad Returns Method
Raw Regression Data Set Before Adjustments
Dates are for first of week, but data are for last trading day (close) of week

Week
No

175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203

APBNI

80.
77.
.83
75.
76.
70.
75.
75.
.35
73.
.35
67.
67.
67.
63.
66.
64.
65.
64.
68.
67.
.95
74.
76.
77.
76.
74.
.62

71

77

71

71

75

74.

97
43

38
48
54
40
37

89

37
23
38
28
81
47
69
59
40
32

26
82
98
41
76

91

APCSX

36.
34.
32.
32.
33.
30.
.48
32.
34.
32.
.54
30.
29.
30.
28.
30.
29.
29.
29.
.03
30.
32.
33.
34.
35.
35.
35.
36.
35.

31

31

31

22
53
81
93
56
28

02
46
93

30
56
30
83
24
14
83
74

01
22
09
13
33
77
07
11
71

APNSC

54.
52.
48.
.03
.66
46.
48.
49.
.29

51
51

51

49.
47.
44 .
42.
40.
39.
42.

41
41

41

51

51

49.

17
40
69

78
60
05

69
52
69
18
59
62
87

.04
.25
39.
.67
40.
42.
44,
45,
46.
.62
50.
.10

99

43
64
24
32
66

34

62

APUNP

90.
.84
89.
90.
.83
84.
87.
86.
90.
87.
84.
.08
83.
.87
77.

91

91

81

81

81

79.
78.
78.
82.
.75
86.
87.
89.
89.
89.
88.
89.
89.

81

75

24
47

42
64
70
76
99
12

21

34

.76

03
93
50
12

24
08
26
01
04
39
32
52

APSP5

1325.
.24

1291

1267.
1280.
1288.
1252,
.54
1244.
1270.
1265.
1236.
1240.
1278.
1279.
1266.
1302.
1295.
.01
1298.
1319.
1314.
1335.
1349.
1365.
1368.
1377.
1364.
1380.
.20

1251

1311

1401

76

03
16
22
30

50
20
48
20
29
55
36
74
30
09

92
66
78
85
59
62
60
34
30
90

SBNI

364660574
364660574
364660574
364660574
364660574
364660574
364660574
364660574
364660574
364660574
364660574
361961615
361961615
361961615
361961615
361961615
361961615
361961615
361961615
361961615
361961615
361961615
361961615
361961615
359206742
359206742
359206742
359206742
359206742

SCSX

443172312
443172312
443172312
443172312
443172312
443172312
443172312
443172312
443530816
443530816
443530816
443530816
443530816
443530816
443530816
443530816
443530816
443530816
443530816
443530816
443530816
435181651
435181651
435181651
435181651
435181651
435181651
435181651
435181651

7
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SNSC

414692476
414692476
414692476
414692476
414692476
414692476
414692476
414692476
413821033
413821033
413821033
413821033
413821033
413821033
413821033
413821033
413821033
413821033
413821033
413821033
413821033
413821033
396891872
396891872
396891872
396891872
396891872
396891872
396891872

SUNP

268954617
268954617
268954617
268954617
268954617
268954617
268954617
268954617
268954617
268954617
268954617
268954617
268954617
269349582
269349582
269349582
269349582
269349582
269349582
269349582
269349582
269349582
269349582
269349582
269349582
269349582
269719931
269719931
269719931

TBILL
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.82
.86
.83
.83
.84
.86
.89
.93
.02
.03
.06
.11
.10
.10
.08
.10
.10
.06
.97
.93
.93
.88
.92
.03
.09
.12
.08
.09
.09



Obs

204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232

YEAR MONTH DAY

2006
2006
2006
2006
2006
2006
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

11
11
12
12
12
12
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4
11
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2
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7
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AAR Beta Regression for 2007 -- Weighted Railroad Returns Method
Raw Regression Data Set Before Adjustments
Dates are for first of week, but data are for last trading day (close) of week

Week
No

204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232

APBNI

74.
73.
74.
73.
.44
72.
.12
72.
76.
76.
80.
77.

71

71

81

81

79.
.57
89.
92.
87.
89.
88.
93.
90.
92.
87.

81

90
40
58
92

55

70
60
33
03
78

.20
82.
76.
77.
78.
.49

48
21
96
71

31

43
76
63
18
71
13
16
72
79

APCSX

35.
35.
36.
34.
33.
33.
33.
34.
35.
34.
37.
36.
40.
39.
35.
37.
39.
.12
39.
40.
.92
44 .
43.
45.
44 .
45.
44 .
45.
44 .

41

41

65
49
19
86
39
89
74
15
17
75
32
49
03
78
71
37
60

54
44

46
18
42
81
96
16
70
54

APNSC

48.
47.
49.
49.
47.
48.
47.
48.
.46

51

46.
49.
47 .
49.
49.
45.
47 .
47 .
50.
49.
49.
52.
54.
52.
52.
54.
56.
56.
57.
53.

34
54
20
66
53
85
79
86

62
65
76
94
72
22
37
59
71
38
75
59
70
32
84
11
96
08
46
79

APUNP

89.
88.

91

101

62
97

.25
92.
89.
90.
89.
90.
94.
93.

100.
97.

100.

102.
96.
97.
98.

102.

100.

36
09
48
14
42
72
83
69
97
03
14
51
42
61
80
19

.82
108.
115.
114.
115.
115.
118.
116.
120.
115.

31
64
29
08
33
24
73
75
43

APSP5

1400.
1396.
1409.
1427.
1410.
1418.
1409.
1430.
1430.
1422.
1448.
1438.
1455.
.19
1387.
1402.
1386.
1436.
1420.
1443.
1452,
1484.
1494,
1505.
1505.
1522,
1515.
1536.
1507.

1451

95
71
84
09
76
30
71
73
50
18
39
06
54

17
84
95
11
86
76
85
35
07
62
85
75
73
34
67

SBNI

359206742
359206742
359206742
359206742
359206742
359206742
359206742
359206742
359206742
359206742
358958852
358958852
358958852
358958852
358958852
358958852
358958852
358958852
358958852
358958852
358958852
356117299
356117299
356117299
356117299
356117299
356117299
356117299
356117299

SCSX

435181651
435181651
435181651
435181651
435181651
435181651
435181651
435181651
435181651
435181651
436792841
436792841
436792841
436792841
436792841
436792841
436792841
436792841
437156732
437156732
437156732
437156732
437156732
437156732
437156732
437156732
437156732
437156732
437156732

8
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SNSC

396891872
396891872
396891872
396891872
396891872
396891872
396891872
396891872
396891872
396891872
396986263
396986263
396986263
396986263
396986263
396986263
396986263
396986263
396986263
393222484
393222484
393222484
393222484
393222484
393222484
393222484
393222484
393222484
393222484

SUNP

269719931
269719931
269719931
269719931
269719931
269719931
269719931
269719931
269719931
269719931
270752306
270752306
270752306
270752306
270752306
270752306
270752306
270752306
270752306
270752306
270752306
270752306
269451889
269451889
269451889
269451889
269451889
269451889
269451889

TBILL
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.06
.04
.99
.93
.97
.00
.05
.09
.12
.13
.13
.15
.17
.19
.15
.11
.07
.06
.06
.05
.03
.00
.97
.90
.88
.82
.90
.82
.80



Obs

233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261

YEAR MONTH DAY

2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
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6
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8
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5
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24

AAR Beta Regression for 2007 -- Weighted Railroad Returns Method
Raw Regression Data Set Before Adjustments
Dates are for first of week, but data are for last trading day (close) of week

Week
No

233
234
235
236
237
238
239
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AAR Regression for 2007 -- Weighted Railroad Returns Method

All Data
Dates are for first of week, but data are for last trading day (close) of week

15:50 Tuesday, May 13, 2008

Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
1 2003 1 6 2 24.66 14.34 18.84 56.55 927.57 377475697 426060804 388646516 253282042
2 2003 1 13 3 24.63 13.60 17.73  55.01 901.78 377475697 426060804 388646516 253282042
3 2003 1 21 4 23.18 12.44 16.68 51.89 861.40 377475697 429373132 388646516 253282042
4 2003 1 27 5 23.98 13.18 18.09 52.45 855.70 374898045 429373132 389057174 253834768
5 2003 2 3 6 23.70 12.74 17.66 51.66 829.69 374898045 429373132 389057174 253834768
6 2003 2 10 7 23.27 12.41 17.19 50.82 834.89 374898045 429373132 389057174 253834768
7 2003 2 18 8 23.46 12.75 17.69 51.81 848.17 374898045 429373132 389057174 253834768
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2  APSP52 MBNI MCSX MNSC MUNP MTOT WBNI
1 .000229422 24.67 13.69 18.70 55.87 908.59 9308.55 6109.71 7322.10 14323.10 37063.46 0.25115
2 .000227521 24.66 14.34 18.84 56.55 927.57 9297.23 5794.43 6890.70 13933.05 35915.40 0.25886
3 .000223719 24.63 13.60 17.73 55.01 901.78 8749.89 5341.40 6482.62 13142.81 33716.72  0.25951
4 .000225620 23.18 12.44 16.68 51.89 861.40 8990.06 5659.14 7038.04 13313.63 35000.87 0.25685
5 .000223719 23.98 13.18 18.09 52.45 855.70 8885.08 5470.21 6870.75 13113.10 34339.15 0.25874
6 .000225620 23.70 12.74 17.66 51.66 829.69 8723.88 5328.52 6687.89 12899.88 33640.17 0.25933
7 .000227521 23.27 12.41 17.19 50.82 834.89 8795.11 5474 .51 6882.42 13151.18 34303.22 0.25639
Obs WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
1 0.16484 0.19756 0.38645 -0.000405 0.04748 0.007487 0.012171 0.020890 0.013908
2 0.16134 0.19186 0.38794 -0.001217 -0.05160 -0.058917 -0.027233 -0.027804 -0.030509
3 0.15842 0.19227 0.38980 -0.058871 -0.08529 -0.059222 -0.056717 -0.044778 -0.062285
4 0.16169 0.20108 0.38038 0.034513 0.05949 0.084532 0.010792 -0.006617 0.039586
5 0.15930 0.20009 0.38187 -0.011676 -0.03338 -0.023770 -0.015062 -0.030396 -0.018847
6 0.15840 0.19881 0.38347 -0.018143 -0.02590 -0.026614 -0.016260 0.006267 -0.020334
7 0.15959 0.20063 0.38338 0.008165 0.02740 0.029087 0.019481 0.015906 0.019770



AAR Regression for 2007 -- Weighted Railroad Returns Method

All Data
Dates are for first of week, but data are for last trading day (close) of week

15:50 Tuesday, May 13, 2008

11

Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
8 2003 2 24 9 23.09 12.68 17.57 50.73 841.15 374898045 429373132 389057174 253834768
9 2003 3 3 10 22.90 12.78 17.56 50.46 828.89 374898045 429373132 389057174 253834768
10 2003 3 10 11 22.43 12.72 16.97 49.09 833.27 374898045 429373132 389057174 253834768
11 2003 3 17 12 24.59 14.15 18.36 53.77 895.79 374898045 429373132 389057174 253834768
12 2003 3 24 13 23.58 13.77 17.57 52.09 863.50 374898045 427437026 389057174 253834768
13 2003 3 31 14 23.40 13.93 17.51 52.50 878.85 374898045 427437026 389797649 253834768
14 2003 4 7 15 23.95 13.82 17.97 52.57 868.30 374898045 427437026 389797649 253834768
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT WBNI
8 .000231323 23.46 12.75 17.69 51.81 848.17 8656.40 5444.45 6835.73 12877.04 33813.62 0.25600
9 .000223719 23.09 12.68 17.57 50.73 841.15 8585.17 5487.39 6831.84 12808.50 33712.90 0.25466
10 .000212308 22.90 12.78 17.56 50.46 828.89 8408.96 5461.63 6602.30 12460.75 32933.64 0.25533
11 .000221818 22.43 12.72 16.97 49.09 833.27 9218.74 6075.63 7143.09 13648.70 36086.16 0.25546
12 .000223719 24.59 14.15 18.36 53.77 895.79 8840.10 5885.81 6835.73 13222.25 34783.89 0.25414
13 .000214210 23.58 13.77 17.57 52.09 863.50 8772.61 5954.20 6825.36 13326.33 34878.49 0.25152
14 .000219916 23.40 13.93 17 .51 52.50 878.85 8978.81 5907.18 7004.66 13344.09 35234.75 0.25483
Obs WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
8 0.16101 0.20216 0.38082 -0.015772 -0.00549 -0.006783 -0.020845 -0.008277 -0.014231
9 0.16277 0.20265 0.37993 -0.008229 0.00789 -0.000569 -0.005322 -0.014575 -0.002949
10 0.16584 0.20047 0.37836 -0.020524 -0.00469 -0.033599 -0.027150 0.005284 -0.023027
11 0.16836 0.19795 0.37823 0.096300 0.11242 0.081909 0.095335 0.075030 0.095801
12 0.16921 0.19652 0.38013 -0.041074 -0.02686 -0.043028 -0.031244 -0.036046 -0.035315
13 0.17071 0.19569 0.38208 -0.007634 0.01162 -0.003415 0.007871 0.017776 0.002403
14 0.16765 0.19880 0.37872 0.023504 -0.00790 0.026271 0.001333 -0.012004 0.010393



AAR Regression for 2007 -- Weighted Railroad Returns Method

All Data
Dates are for first of week, but data are for last trading day (close) of week

15:50 Tuesday, May 13, 2008

Week

Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP

15 2003 4 14 16 25.13 14.68 18.30 53.90 893.58 374898045 427437026 389797649 253834768

16 2003 4 21 17 25.88 14.66 18.99 54.79 898.81 372650439 427437026 389797649 253834768

17 2003 4 28 18 25.99 15.11 19.56 55.10 930.08 372650439 427437026 389797649 254074406

18 2003 5 5 19 26.26 15.20 19.81 55.73 933. 41 372650439 427437026 389797649 254074406

19 2003 5 12 20 26.56 15.36 20.05 55.35 944.30 372650439 427437026 389797649 254074406

20 2003 5 19 21 26.23 14.70 19.73 54.71 933.22 372650439 427437026 389797649 254074406

21 2003 5 27 22 27.39 15.50 20.27 56.29 963.59 372650439 427437026 389797649 254074406
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT WBNI
15 .000225620 23.95 13.82 17.97 52.57 868.30 9421.19 6274.78 7133.30 13681.69 36510.95 0.25804
16 .000221818 25.13 14.68 18.30 53.90 893.58 9644.19 6266.23 7402.26 13907 .61 37220.28 0.25911
17 .000216112 25.88 14.66 18.99 54.79 898. 81 9685.18 6458.57 7624.44 13999.50 37767.70 0.25644
18 .000212308 25.99 15.11 19.56 55.10 930.08 9785.80 6497.04 7721.89 14159.57 38164.30 0.25641
19 .000204697 26.26 15.20 19.81 55.73 933. 41 9897.60 6565.43 7815.44 14063.02 38341.49 0.25814
20 .000202794 26.56 15.36 20.05 55.35 944 .30 9774.62 6283.32 7690.71 13900. 41 37649.06 0.25962
21 .000212308 26.23 14.70 19.73 54.71 933.22 10206.90 6625.27 7901.20 14301.85 39035.22 0.26148
Obs WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR

15 0.17186 0.19537 0.37473 0.049269 0.062229 0.018364 0.025300 0.029114 0.036476

16 0.16836 0.19888 0.37366 0.029845 -0.001362 0.037705 0.016512 0.005853 0.021172

17 0.17101 0.20188 0.37067 0.004250 0.030696 0.030016 0.005658 0.034790 0.014496

18 0.17024 0.20233 0.37102 0.010389 0.005956 0.012781 0.011434 0.003580 0.010506

19 0.17124 0.20384 0.36678 0.011424 0.010526 0.012115 -0.006819 0.011667 0.004720

20 0.16689 0.20427 0.36921 -0.012425 -0.042969 -0.015960 -0.011563 -0.011734 -0.017926

21 0.16973 0.20241 0.36638 0.044224 0.054422 0.027369 0.028880 0.032543 0.036921



AAR Regression for 2007 -- Weighted Railroad Returns Method

All Data
Dates are for first of week, but data are for last trading day (close) of week

15:50 Tuesday, May 13, 2008

Week

Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP

22 2003 6 2 23 27.28 15.02 20.11 56.28 987.76 372650439 427437026 389797649 254074406

23 2003 6 9 24 27.63 14.52 19.74 55.85 988.61 372650439 427437026 389797649 254074406

24 2003 6 16 25 27.09 14.36 18.69 54.44 995.69 372650439 427437026 389797649 254074406

25 2003 6 23 26 26.47 14.20 17.86 53.69 976.22 372650439 427928180 389797649 254074406

26 2003 6 30 27 26.58 14.42 17.96 53.55 985.70 372650439 427928180 390206788 254074406

27 2003 7 7 28 26.66 14.68 18.06 54.40 998.14 372650439 427928180 390206788 254074406

28 2003 7 14 29 26.76 14.92 18.05 54.70 993.32 372650439 427928180 390206788 254074406

Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT WBNI
22 .000204697 27.39 15.50 20.27 56.29 963.59 10165.90 6420.10 7838.83 14299. 31 38724.15 0.26252
23 .000179941 27.28 15.02 20.11 56.28 987.76 10296.33 6206.39 7694.61 14190.06 38387.38 0.26822
24 .000164691 27.63 14.52 19.74 55.85 988.61 10095.10 6138.00 7285.32 13831.81 37350.22 0.27028
25 .000168505 27.09 14.36 18.69 54.44 995.69 9864.06 6076.58 6961.79 13641.25 36543.68 0.26993
26 .000168505 26.47 14.20 17.86 53.69 976.22 9905.05 6170.72 7008.11 13605.68 36689.57 0.26997
27 .000172318 26.58 14.42 17.96 53.55 985.70 9934.86 6281.99 7047.13 13821.65 37085.63 0.26789
28 .000174224 26.66 14.68 18.06 54.40 998.14 9972.13 6384.69 7043.23 13897.87 37297.92 0.26736
Obs WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR

22 0.16579 0.20243 0.36926 -0.004016 -0.030968 -0.007893 -0.000178 0.025083 -0.007852

23 0.16168 0.20045 0.36965 0.012830 -0.033289 -0.018399 -0.007640 0.000861 -0.008453

24 0.16434 0.19505 0.37033 -0.019544 -0.011019 -0.053191 -0.025246 0.007162 -0.026818

25 0.16628 0.19051 0.37329 -0.022887 -0.011142 -0.044409 -0.013777 -0.019554 -0.021633

26 0.16819 0.19101 0.37083 0.004156 0.015493 0.005599 -0.002608 0.009711 0.003830

27 0.16939 0.19002 0.37270 0.003010 0.018031 0.005568 0.015873 0.012620 0.010834

28 0.17118 0.18884 0.37262 0.003751 0.016349 -0.000554 0.005515 -0.004829 0.005752



AAR Regression for 2007 -- Weighted Railroad Returns Method

All Data
Dates are for first of week, but data are for last trading day (close) of week

15:50 Tuesday, May 13, 2008

Week

Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP

29 2003 7 21 30 26.04 15.43 17.52 56.72 998.68 372379986 427928180 390206788 254074406

30 2003 7 28 31 25.64 14.62 17.58 56.25 980.15 372379986 427928180 390206788 254620532

31 2003 8 4 32 25.54 14 .61 17.62 56.74 977.59 372379986 427928180 390206788 254620532

32 2003 8 11 33 25.50 14.66 17.40 56.15 990.67 372379986 427928180 390206788 254620532

33 2003 8 18 34 24.94 14.77 17.01 55.14 993.06 372379986 427928180 390206788 254620532

34 2003 8 25 35 26.42 15.33 17.69 56.46 1008.01 372379986 427928180 390206788 254620532

35 2003 9 2 36 26.82 15.083 18.00 56.33 1021.39 372379986 427928180 390206788 254620532

Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT WBNI
29 .000178035 26.76 14.92 18.05 54.70 993.32 9696.77 6602.93 6836.42 14411.10 37547.23 0.25826
30 .000185657 26.04 15.43 17.52 56.72 998.68 9547.82 6256.31 6859.84 14322.40 36986.37 0.25814
31 .000183752 25.64 14.62 17.58 56.25 980.15 9510.58 6252.03 6875.44 14447.17 37085.23 0.25645
32 .000183752 25.54 14 .61 17.62 56.74 977.59 9495.69 6273.43 6789.60 14296.94 36855.66 0.25765
33 .000185657 25.50 14.66 17.40 56.15 990.67 9287.16 6320.50 6637.42 14039.78 36284.85 0.25595
34 .000191371 24.94 14.77 17.01 55.14 993.06 9838.28 6560.14 6902.76 14375.88 37677.05 0.26112
35 .000185657 26.42 15.383 17.69 56.46 1008.01 9987.23 6431.76 7023.72 14342.77 37785.49 0.26431
Obs WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR

29 0.17586 0.18208 0.38381 -0.026906 0.03418 -0.029363 0.036929 0.005396 0.007890

30 0.16915 0.18547 0.38723 -0.015361 -0.05250 0.003425 -0.008286 -0.018554 -0.015419

31 0.16859 0.18540 0.38957 -0.003900 -0.00068 0.002275 0.008711 -0.002612 0.002700

32 0.17022 0.18422 0.38792 -0.001566 0.00342 -0.012486 -0.010398 0.013380 -0.006155

33 0.17419 0.18293 0.38693 -0.021961 0.00750 -0.022414 -0.017988 0.002413 -0.015374

34 0.17411 0.18321 0.38156 0.059342 0.03791 0.039976 0.023939 0.015054 0.038555

35 0.17022 0.18588 0.37958 0.015140 -0.01957 0.017524 -0.002303 0.013274 0.003054



AAR Regression for 2007 -- Weighted Railroad Returns Method

All Data
Dates are for first of week, but data are for last trading day (close) of week

15:50 Tuesday, May 13, 2008

Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
36 2003 9 8 37 26.89 15.09 18.05 56.64 1018.63 372379986 427928180 390206788 254620532
37 2003 9 15 38 27 .54 14.91 18.21 56.31 1036.30 372379986 427928180 390206788 254620532
38 2003 9 22 39 26.88 13.96 17.12 53.76 996.85 372379986 428037384 390206788 254620532
39 2003 9 29 40 27.63 14.18 17.60 55.09 1029.85 372379986 428037384 390419172 254620532
40 2003 10 6 41 27.49 14.11 17.43 54.12 1038.06 372379986 428037384 390419172 254620532
41 2003 10 13 42 27.84 14 .51 17.983 55.22 1039.32 372379986 428037384 390419172 254620532
42 2003 10 20 43 26.40 14.14 17.51 55.86 1028.91 371220104 428037384 390419172 254620532
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT WBNI
36 .000183752 26.82 15.083 18.00 56.33 1021.39 10013.30 6457.44 7043.23 14421.71 37935.67 0.26395
37 .000181847 26.89 15.09 18.05 56.64 1018.63 10255.34  6380.41 7105.67 14337.68 38079.10 0.26932
38 .000179941 27 .54 14.91 18.21 56.31 1036.30 10009.57 5975.40 6680.34 13688.40 36353.72 0.27534
39 .000181847 26.88 13.96 17.12 53.76 996.85 10288.86 6069.57 6871.38 14027.05 37256.85 0.27616
40 .000176130 27.63 14.18 17.60 55.09 1029.85 10236.73 6039.61 6805.01 13780.06 36861.40 0.27771
41 .000178035 27.49 14.11 17.43 54.12 1038.06 10367.06 6210.82 7000.22 14060.15 37638.24 0.27544
42 .000181847 27.84 14 .51 17.93 55.22 1039.32 9800.21 6052.45 6836.24 14223.10 36912.00 0.26550
Obs WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
36 0.17022 0.18566 0.38016 0.002610 0.00399 0.002778 0.005503 -0.002702 0.003976
37 0.16756 0.18660 0.37652 0.024173 -0.01193 0.008864 -0.005826 0.017347 0.003972
38 0.16437 0.18376 0.37653 -0.023965 -0.06372 -0.059857 -0.045285 -0.038068 -0.045122
39 0.16291 0.18443 0.37650 0.027902 0.01576 0.028037 0.024740 0.033104 0.024758
40 0.16385 0.18461 0.37383 -0.005067 -0.00494 -0.009659 -0.017608 0.007972 -0.010581
41 0.16501 0.18599 0.37356 0.012732 0.02835 0.028686 0.020325 0.001214 0.021113
42  0.16397 0.18520 0.38532 -0.051724 -0.02550 -0.023424 0.011590 -0.010016 -0.017786



AAR Regression for 2007 -- Weighted Railroad Returns Method 15:50 Tuesday, May 13, 2008 16
All Data
Dates are for first of week, but data are for last trading day (close) of week
Week

Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
43 2003 10 27 44 27.11 15.11 18.72 58.22 1050.71 371220104 428037384 390419172 255181800
44 2003 11 3 45 27.35 16.05 20.04 60.17 1053.21 371220104 428037384 390419172 255181800
45 2003 11 10 46 27.93 16.20 19.68 59.76 1050.35 371220104 428037384 390419172 255181800
46 2003 11 17 47 27.46 15.74 19.61 58.65 1035.28 371220104 428037384 390419172 255181800
47 2003 11 24 48 27.89 16.14 19.96 59.22 1058.20 371220104 428037384 390419172 255181800
48 2003 12 1 49 28.48 16.27 20.98 60.86 1061.50 371220104 428037384 390419172 255181800
49 2003 12 8 50 29.83 16.38 22.02 62.89 1074.14 371220104 428037384 390419172 255181800
Obs TBILL APBNI2 APCSX2 APNSC2 APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
43 .000183752 26.40 14.14 17.51 55.86 1028.91 10063.78 6467 .64 7308.65 14856.68 38696.75
44 .000183752 27 .11 15.11 18.72 58.22 1050.71 10152.87 6870.00 7824.00 15354.29 40201.16
45 .000181847 27.35 16.05 20.04 60.17 1053.21 10368.18 6934.21 7683.45 15249.66 40235.50
46 .000181847 27.93 16.20 19.68 59.76 1050.35 10193.70 6737.31 7656.12 14966 .41 39553.55
47 .000181847 27.46 15.74 19.61 58.65 1035.28 10353.33 6908.52 7792.77 15111.87 40166.48
48 .000179941 27.89 16.14 19.96 59.22 1058.20 10572.35 6964.17 8190.99 15530.36 41257.88
49 .000176130 28.48 16.27 20.98 60.86 1061.50 11073.50 7011.25 8597.03 16048.38 42730.16
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
43 0.26007 0.16714 0.18887 0.38393 0.026894 0.06860 0.06910 0.042248 0.021187 0.047732
44  0.25255 0.17089 0.19462 0.38194 0.008853 0.06221 0.07051 0.033494 0.002379 0.039383
45  0.25769 0.17234 0.19096 0.37901 0.021207 0.00935 -0.01796 -0.006814 -0.002716 0.001062
46  0.25772 0.17033 0.19356 0.37838 -0.016828 -0.02840 -0.00356 -0.018574 -0.014348 -0.016890
47 0.25776 0.17200 0.19401 0.37623 0.015659 0.02541 0.01785 0.009719 0.022139 0.015526
48 0.25625 0.16880 0.19853 0.37642 0.021155 0.00805 0.05110 0.027693 0.003119 0.027350
49 0.25915 0.16408 0.20119 0.37558 0.047402 0.00676 0.04957 0.033355 0.011908 0.035894
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All Data
Dates are for first of week, but data are for last trading day (close) of week
Week

Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP

50 2003 12 15 51 30.13 16.85 22.00 63.40 1088.66 371220104 428037384 390419172 255181800

51 2003 12 22 52 29.98 16.99 21.93 64.20 1095.89 371220104 428037384 390419172 255181800

52 2003 12 29 53 30.12 17.09 22.31 64.55 1108.48 371220104 428037384 390419172 255181800

53 2004 1 5 54 30.13 16.64 21.37 62.16 1121.86 371220104 428037384 390419172 255181800

54 2004 1 12 55 29.84 16.13 21.35 62.37 1139.83 371220104 428037384 390419172 255181800

55 2004 1 20 56 30.82 16.82 21.57 61.32 1141.55 371220104 428037384 390419172 255181800

56 2004 1 26 57 30.24 15.08 20.79 60.17 1131.13 371220104 428037384 390419172 255181800
Obs TBILL APBNI2 APCSX2 APNSC2 APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
50 .000172318 29.83 16.38 22.02 62.89 1074.14 11184.86 7212.43 8589.22 16178.53 43165.04
51 .000170411 30.13 16.85 22.00 63.40 1088.66 11129.18 7272.36 8561.89 16382.67 43346.10
52 .000178035 29.98 16.99 21.93 64.20 1095.89 11181.15 7315.16 8710.25 16471.99 43678.55
53 .000172318 30.12 17.09 22.31 64.55 1108.48 11184.86 7122.54 8343.26 15862.10 42512.76
54 .000170411 30.13 16.64 21.37 62.16 1121.86 11077.21 6904 .24 8335.45 15915.69 42232.59
55 .000170411 29.84 16.13 21.35 62.37 1139.83 11441.00 7199.59 8421.34 15647.75 42709.68
56 .000176130 30.82 16.82 21.57 61.32 1141.55 11225.70 6433.40 8116.81 15354.29 41130.20
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR

50 0.25912 0.16709 0.19899 0.37481 0.010057 0.02869 -0.00091 0.008109 0.013518 0.010259

51 0.25675 0.16777 0.19752 0.37795 -0.004978 0.00831 -0.00318 0.012618 0.006641 0.004256

52  0.25599 0.16748 0.19942 0.37712 0.004670 0.00589 0.01733 0.005452 0.011488 0.007693

53 0.26309 0.16754 0.19625 0.37311 0.000332 -0.02633 -0.04213 -0.037026 0.012071 -0.026408

54  0.26229 0.16348 0.19737 0.37686 -0.009625 -0.03065 -0.00094 0.003378 0.016018 -0.006447

55 0.26788 0.16857 0.19718 0.36637 0.032842 0.04278 0.01030 -0.016835 0.001509 0.011872

56 0.27293 0.15642 0.19734 0.37331 -0.018819 -0.10642 -0.03616 -0.018754 -0.009128 -0.035919
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All Data
Dates are for first of week, but data are for last trading day (close) of week
Week

Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP

57 2004 2 2 58 30.87 14.96 20.74 60.62 1142.76 372258486 428037384 391852750 258839901

58 2004 2 9 59 30.50 15.05 20.87 60.58 1145.81 372258486 428037384 391852750 258839901

59 2004 2 17 60 30.26 14.90 20.92 59.95 1144.11 372258486 428037384 391852750 258839901

60 2004 2 23 61 30.29 15.07 20.74 59.46 1144.94 372258486 428037384 391852750 258839901

61 2004 3 1 62 29.43 14.89 20.44 57.77 1156.86 372258486 430072138 391852750 258839901

62 2004 3 8 63 29.44 14.63 20.00 58.49 1120.57 372258486 430072138 391852750 258839901

63 2004 3 15 64 29.01 14.34 19.48 57.42 1109.78 372258486 430072138 391852750 258839901
Obs TBILL APBNI2 APCSX2 APNSC2 APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
57 .000179941 30.24 15.083 20.79 60.17 1131.13 11491.62 6403.44 8127.03 15690.87 41712.96
58 .000178035 30.87 14.96 20.74 60.62 1142.76 11353.88 6441.96 8177.97 15680.52 41654.33
59 .000179941 30.50 15.05 20.87 60.58 1145.81 11264.54 6377.76 8197.56 15517.45 41357.31
60 .000183752 30.26 14.90 20.92 59.95 1144 .11 11275.71 6450.52 8127.03 15390.62 41243.88
61 .000183752 30.29 15.07 20.74 59.46 1144.94 10955.57 6403.77 8009.47 14953.18 40321.99
62 .000183752 29.43 14.89 20.44 57.77 1156.86 10959.29 6291.96 7837.06 15139.55 40227.85
63 .000179941 29.44 14.63 20.00 58.49 1120.57 10799.22 6167.23 7633.29 14862.59 39462.33
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR

57 0.27549 0.15351 0.19483 0.37616 0.020833 -0.004657 -0.00241 0.007479 0.010282 0.007369

58 0.27257 0.15465 0.19633 0.37644 -0.011986 0.006016 0.00627 -0.000660 0.002669 -0.001354

59 0.27237 0.15421 0.19821 0.37520 -0.007869 -0.009967 0.00240 -0.010399 -0.001484 -0.007107

60 0.27339 0.15640 0.19705 0.37316 0.000991 0.011409 -0.00860 -0.008173 0.000725 -0.002690

61 0.27170 0.15882 0.19864 0.37084 -0.028392 -0.011944 -0.01446 -0.028422 0.010411 -0.023025

62 0.27243 0.15641 0.19482 0.37634 0.000340 -0.017461 -0.02153 0.012463 -0.031369 -0.002142

63 0.27366 0.15628 0.19343 0.37663 -0.014606 -0.019822 -0.02600 -0.018294 -0.009629 -0.019014
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All Data
Dates are for first of week, but data are for last trading day (close) of week
Week

Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP

64 2004 3 22 65 29.72 14.27 20.14 57.13 1108.06 372258486 429360184 391852750 258839901

65 2004 3 29 66 30.14 14.53 20.92 56.15 1141.81 372258486 429360184 392068916 258839901

66 2004 4 5 67 30.47 14.33 20.51 53.56 1139.32 372258486 429360184 392068916 258839901

67 2004 4 12 68 30.78 14.20 20.68 54.00 1134.61 370877594 429360184 392068916 258839901

68 2004 4 19 69 31.26 14.96 23.15 56.18 1140.60 370877594 429360184 392068916 258839901

69 2004 4 26 70 30.93 14.70 22.29 55.33 1107.30 370877594 429360184 392068916 259131542

70 2004 5 3 71 30.96 14.49 22.23 53.51 1098.70 370877594 429360184 392068916 259131542
Obs TBILL APBNI2 APCSX2 APNSC2 APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
64 .000179941 29.01 14.34 19.48 57.42 1109.78 11063.52 6126.97 7891.91 14787 .52 39869.93
65 .000181847 29.72 14.27 20.14 57.13 1108.06 11219.87 6238.60 8202.08 14533.86 40194 .42
66 .000179941 30.14 14.53 20.92 56.15 1141.81 11342.72 6152.73 8041.33 13863.47 39400.25
67 .000179941 30.47 14.33 20.51 53.56 1139.32 11415.61 6096.91 8107.99 13977.35 39597.87
68 .000185657 30.78 14.20 20.68 54.00 1134.61 11593.63 6423.23 9076.40 14541.63 41634.88
69 .000187562 31.26 14.96 23.15 56.18 1140.60 11471.24 6311.59 8739.22 14337.75 40859.80
70 .000193275 30.93 14.70 22.29 55.33 1107.30 11482.37 6221.43 8715.69 13866.13 40285.62
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR

64 0.27749 0.15367 0.19794 0.37089 0.024474 -0.004881 0.03388 -0.005051 -0.001550 0.010874

65 0.27914 0.15521 0.20406 0.36159 0.014132 0.018220 0.03873 -0.017154 0.030459 0.008473

66 0.28788 0.15616 0.20409 0.35186 0.010949 -0.013765 -0.01960 -0.046126 -0.002181 -0.019228

67 0.28829 0.15397 0.20476 0.35298 0.010174 -0.009072 0.00829 0.008215 -0.004134 0.006133

68 0.27846 0.15428 0.21800 0.34927 0.015595 0.053521 0.11944 0.040370 0.005279 0.052737

69 0.28075 0.15447 0.21388 0.35090 -0.010557 -0.017380 -0.03715 -0.015130 -0.029195 -0.018903

70 0.28502 0.15443 0.21635 0.34420 0.000970 -0.014286 -0.00269 -0.032894 -0.007767 -0.013834
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All Data
Dates are for first of week, but data are for last trading day (close) of week
Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
71 2004 5 10 72 31.18 14.83 22.36 53.86 1095.70 370877594 429360184 392068916 259131542
72 2004 5 17 73 30.48 14.62 22.39 52.82 1093.56 370877594 429360184 392068916 259131542
73 2004 5 24 74 31.16 15.15 22.75 54.75 1120.68 370877594 429360184 392068916 259131542
74 2004 6 1 75 31.85 15.46 23.29 55.64 1122.50 370877594 429360184 392068916 259131542
75 2004 6 7 76 32.39 15.36 23.47 54.92 1136.47 370877594 429360184 392068916 259131542
76 2004 6 14 77 32.42 15.16 23.48 54.36 1135.02 370877594 429360184 392068916 259131542
77 2004 6 21 78 32.86 15.69 24.27 55.50 1134.43 370877594 429628320 392068916 259131542
Obs TBILL APBNI2 APCSX2 APNSC2 APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
71 .000197083 30.96 14.49 22.23 53.51 1098.70 11563.96 6367.41 8766.66 13956.82 40654 .86
72 .000198987 31.18 14.83 22.36 53.86 1095.70 11304.35 6277.25 8778.42 13687.33 40047.35
73 .000204697 30.48 14.62 22.39 52.82 1093.56 11556.55 6504 .81 8919.57 14187.45 41168.37
74 .000225620 31.16 15.15 22.75 54.75 1120.68 11812.45 6637 .91 9131.29 14418.08 41999.72
75 .000242722 31.85 15.46 23.29 55.64 1122.50 12012.73 6594 .97 9201.86 14231.50 42041.06
76 .000252217 32.39 15.36 23.47 54.92 1136.47 12023.85 6509.10 9205.78 14086.39 41825.12
77 .000250319 32.42 15.16 23.48 54.36 1135.02 12187.04 6740.87 9515.51 14381.80 42825.22
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
71 0.28444 0.15662 0.21564 0.34330 0.007106 0.023464 0.005848 0.006541 -0.002730 0.009203
72  0.28227 0.15675 0.21920 0.34178 -0.022450 -0.014160 0.001342 -0.019309 -0.001953 -0.014862
73 0.28071 0.15800 0.21666 0.34462 0.022310 0.036252 0.016079 0.036539 0.024800 0.028066
74 0.28125 0.15805 0.21741 0.34329 0.022144 0.020462 0.023736 0.016256 0.001624 0.020203
75 0.28574 0.15687 0.21888 0.33851 0.016954 -0.006468 0.007729 -0.012940 0.012445 0.001141
76 0.28748 0.15563 0.22010 0.33679 0.000926 -0.013021 0.000426 -0.010197 -0.001276 -0.005100
77 0.28458 0.15740 0.22219 0.33583 0.013572 0.034960 0.033646 0.020971 -0.000520 0.023884
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All Data
Dates are for first of week, but data are for last trading day (close) of week
Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
78 2004 6 28 79 32.40 15.24 23.63 55.24 1125.38 370877594 429628320 393687114 259131542
79 2004 7 6 80 33.13 15.04 24.17 54.63 1112.81 370877594 429628320 393687114 259131542
80 2004 7 12 81 32.87 14.77 24.34 54.62 1101.39 372393283 429628320 393687114 259131542
81 2004 7 19 82 32.44 14.47 23.84 53.11 1086.20 372393283 429628320 393687114 259131542
82 2004 7 26 83 33.71 15.01 25.06 53.16 1101.72 372393283 429628320 393687114 259131542
83 2004 8 2 84 32.42 14.48 24.74 52.05 1063.97 372393283 429628320 393687114 259223245
84 2004 8 9 85 33.13 14.55 24.76 52.13 1064.80 372393283 429628320 393687114 259223245
Obs TBILL APBNI2 APCSX2 APNSC2 APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
78 .000252217 32.86 15.69 24.27 55.50 1134.43 12016.43 6547 .54 9302.83 14314.43 42181.22
79 .000248420 32.40 15.24 23.63 55.24 1125.38 12287.17 6461.61 9515.42 14156.36 42420.56
80 .000256014 33.13 15.04 24 .17 54.63 1112.81 12240.57 6345.61 9582.34 14153.76 42322.29
81 .000259810 32.87 14.77 24.34 54.62 1101.39 12080.44 6216.72 9385.50 13762.48 41445.14
82 .000276882 32.44 14.47 23.84 53.11 1086.20 12553.38 6448.72 9865.80 13775.43 42643.33
83 .000282570 33.71 15.01 25.06 53.16 1101.72 12072.99 6221.02 9739.82 13492.57 41526.40
84 .000278778 32.42 14.48 24.74 52.05 1063.97 12337.39 6251.09 9747 .69 13513. 31 41849.48
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
78 0.28488 0.15522 0.22054 0.33936 -0.013999 -0.028681 -0.026370 -0.004685 -0.007978 -0.015845
79 0.28965 0.15232 0.22431 0.33371 0.022531 -0.013123 0.022852 -0.011043 -0.011170 0.005968
80 0.28922 0.14994 0.22641 0.33443 -0.007848 -0.017952 0.007034 -0.000183 -0.010262 -0.003430
81 0.29148 0.15000 0.22646 0.33206 -0.013082 -0.020311 -0.020542 -0.027646 -0.013792 -0.020692
82 0.29438 0.15122 0.23136 0.32304 0.039149 0.037319 0.051174 0.000941 0.014288 0.029312
83 0.29073 0.14981 0.23455 0.32492 -0.038268 -0.035310 -0.012769 -0.020880 -0.034265 -0.026195
84  0.29480 0.14937 0.23292 0.32290 0.021900 0.004834 0.000808 0.001537 0.000780 0.007863
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All Data
Dates are for first of week, but data are for last trading day (close) of week
Week
Obs YEAR MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
85 2004 8 16 86 33.22 15.22 25.98 53.08 1098.35 372393283 429628320 393687114 259223245
86 2004 8 23 87 33.83 15.30 26.32 53.57 1107.77 372393283 429628320 393687114 259223245
87 2004 8 30 88 34.57 15.48 27.59 54.30 1113.63 372393283 429628320 393687114 259223245
88 2004 9 7 89 35.21 15.99 27 .47 55.88 1123.92 372393283 429628320 393687114 259223245
89 2004 9 13 90 35.88 16.20 27.75 56.21 1128.55 372393283 429628320 393687114 259223245
90 2004 9 20 91 36.21 16.40 27.70 56.16 1110.11 372393283 429658942 393687114 259223245
91 2004 9 27 92 36.90 16.26 28.53 56.43 1131.50 372393283 429658942 396006701 259223245
Obs TBILL APBNI2 APCSX2 APNSC2 APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
85 .000284465 33.13 14.55 24.76 52.13 1064.80 12370.90 6538.94 10227.99 13759.57 42897 .41
86 .000295834 33.22 15.22 25.98 53.08 1098.35 12598.06 6573.31 10361.84 13886.59 43419.81
87 .000307197 33.83 15.30 26.32 53.57 1107.77 12873.64 6650.65 10861.83 14075.82 44461.93
88 .000314768 34.57 15.48 27.59 54.30 1113.63 13111.97 6869.76 10814.59 14485.39 45281.70
89 .000318552 35.21 15.99 27.47 55.88 1123.92 13361.47 6959.98 10924.82 14570.94 45817.21
90 .000328011 35.88 16.20 27.75 56.21 1128.55 13484.36 7046.41 10905.13 14557.98 45993.88
91 .000328011 36.21 16.40 27.70 56.16 1110.11 13741.31 6986.25 11298.07 14627.97 46653.61
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
85 0.28838 0.15243 0.23843 0.32076 0.002717 0.046048 0.049273 0.018224 0.031508 0.025396
86 0.29015 0.15139 0.23864 0.31982 0.018362 0.005256 0.013087 0.009231 0.008577 0.012199
87 0.28954 0.14958 0.24429 0.31658 0.021874 0.011765 0.048252 0.013627 0.005290 0.024195
88 0.28956 0.15171 0.23883 0.31990 0.018513 0.032946 -0.004349 0.029098 0.009240 0.018628
89 0.29163 0.15191 0.23844 0.31802 0.019029 0.013133 0.010193 0.005906 0.004120 0.011853
90 0.29318 0.15320 0.23710 0.31652 0.009197 0.012346 -0.001802 -0.000890 -0.016340 0.003879
91 0.29454 0.14975 0.24217 0.31354 0.019056 -0.008537 0.029964 0.004808 0.019268 0.013098
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All Data
Dates are for first of week, but data are for last trading day (close) of week
Week

Obs YEAR MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP

92 2004 10 4 93 38.21 16.98 28.94 58.63 1122.14 372393283 429658942 396006701 259223245

93 2004 10 11 94 37.91 16.71 29.47 57.38 1108.20 372393283 429658942 396006701 259223245

94 2004 10 18 95 39.19 16.54 30.72 57.86 1095.74 372393283 429658942 396006701 259223245

95 2004 10 25 96 39.90 17.56 32.00 59.73 1130.20 372393283 429658942 396006701 259223245

96 2004 11 1 97 41.90 17.73 32.93 61.61 1166.17 375921640 429658942 396006701 259585446

97 2004 11 8 98 42 .47 18.25 33.00 61.36 1184.17 375921640 429658942 396006701 259585446

98 2004 11 15 99 42 .37 18.06 31.34 59.86 1170.34 375921640 429658942 396006701 259585446
Obs TBILL APBNI2 APCSX2 APNSC2 APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
92 .000326119 36.90 16.26 28.53 56.43 1131.50 14229.15 7295.61 11460.43 15198.26 48183.45
93 .000331793 38.21 16.98 28.94 58.63 1122.14 14117.43 7179.60 11670.32 14874.23 47841.58
94 .000348803 37.91 16.71 29.47 57.38 1108.20 14594.09 7106.56 12165.33 14998.66 48864 .63
95 .000363910 39.19 16.54 30.72 57.86 1095.74 14858.49 7544 .81 12672.21 15483.40 50558.92
96 .000379006 39.90 17.56 32.00 59.73 1130.20 15751.12 7617.85 13040.50 15993.06 52402.53
97 .000395975 41.90 17.73 32.93 61.61 1166.17 15965.39 7841.28 13068.22 15928.16 52803.05
98 .000405396 42.47 18.25 33.00 61.36 1184.17 15927.80 7759.64 12410.85 15538.78 51637.08
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR

92 0.29531 0.15141 0.23785 0.31542 0.035501 0.044280 0.01437 0.038986 -0.008272 0.032904

93 0.29509 0.15007 0.24394 0.31091 -0.007851 -0.015901 0.01831 -0.021320 -0.012423 -0.006864

94 0.29866 0.14543 0.24896 0.30694 0.033764 -0.010174 0.04242 0.008365 -0.011243 0.021732

95 0.29388 0.14923 0.25064 0.30624 0.018117 0.061669 0.04167 0.032319 0.031449 0.034868

96 0.30058 0.14537 0.24885 0.30520 0.050125 0.009681 0.02906 0.031475 0.031826 0.033312

97 0.30236 0.14850 0.24749 0.30165 0.013604 0.029329 0.00213 -0.004058 0.015435 0.007771

98 0.30846 0.15027 0.24035 0.30092 -0.002355 -0.010411 -0.05030 -0.024446 -0.011679 -0.021737
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All Data
Dates are for first of week, but data are for last trading day (close) of week
Week

Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP

99 2004 11 22 100 42.94 18.32 32.47 60.15 1182.65 375921640 429658942 396006701 259585446

100 2004 11 29 101 44 .29 18.51 33.90 60.53 1191.17 375921640 429658942 396006701 259585446

101 2004 12 6 102 43.74 18.37 33.18 58.57 1188.00 375921640 429658942 396006701 259585446

102 2004 12 13 103 44.16 18.91 32.94 59.50 1194.20 375921640 429658942 396006701 259585446

103 2004 12 20 104 44.78 19.22 34.07 63.66 1210.13 375921640 429658942 396006701 259585446

104 2004 12 27 105 45.32 19.33 34.21 64.09 1211.92 375921640 429658942 396006701 259585446

105 2005 1 3 106  43.21 18.74 34.47 61.76 1186.19 375921640 429658942 396006701 259585446

Obs TBILL APBNI2 APCSX2 APNSC2 APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
99 .000418578 42.37 18.06 31.34 59.86 1170.34 16142.08 7871.35 12858.34 15614.06 52485.83
100 .000422342 42.94 18.32 32.47 60.15 1182.65 16649.57 7952.99 13424.63 15712.71 53739.89
101 .000427988 44 .29 18.51 33.90 60.53 1191.17 16442 .81 7892.83 13139.50 15203.92 52679.07
102 .000420460 43.74 18.37 33.18 58.57 1188.00 16600.70 8124.85 13044.46 15445.33 53215.34
103 .000418578 44.16 18.91 32.94 59.50 1194.20 16833.77 8258.04 13491.95 16525. 21 55108.97
104 .000424224 44.78 19.22 34.07 63.66 1210.13 17036.77 8305.31 13547.39 16636.83 55526.30
105 .000441154 45.32 19.33 34.21 64.09 1211.92 16243.57 8051.81 13650.35 16032.00 53977.73
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR

99 0.30755 0.14997 0.24499 0.29749 0.013453 0.014396 0.03606 0.004845 0.010518 0.016571
100 0.30982 0.14799 0.24981 0.29238 0.031439 0.010371 0.04404 0.006318 0.007204 0.024124
101 0.31213 0.14983 0.24943 0.28861 -0.012418 -0.007563 -0.02124 -0.032381 -0.002661 -0.019652
102 0.31195 0.15268 0.24513 0.29024 0.009602 0.029396 -0.00723 0.015878 0.005219 0.010319
103  0.30546 0.14985 0.24482 0.29986 0.014040 0.016393 0.03430 0.069916 0.013339 0.036109
104  0.30682 0.14957 0.24398 0.29962 0.012059 0.005723 0.00411 0.006755 0.001479 0.007582
105 0.30093 0.14917 0.25289 0.29701 -0.046558 -0.030523 0.00760 -0.036355 -0.021231 -0.027440
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All Data
Dates are for first of week, but data are for last trading day (close) of week
Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
106 2005 1 10 107  44.17 18.54 34.24 58.94 1184.52 375921640 429658942 396006701 259585446
107 2005 1 18 108 44.09 18.00 33.39 57.57 1167.87 375921640 429658942 396006701 259585446
108 2005 1 24 109 45.16 18.84 32.20 56.14 1171.36 375921640 429658942 396006701 259585446
109 2005 1 31 110  45.51 19.03 33.38 56.39 1203.03 377927038 429658942 400276939 260998036
110 2005 2 7 111 45.28 19.22 33.90 57.63 1205.30 377927038 429658942 400276939 260998036
111 2005 2 14 112 47.15 19.43 33.56 60.77 1201.59 377927038 429658942 400276939 260998036
112 2005 2 22 113 48.58 20.26 34.67 60.98 1211.37 377927038 429658942 400276939 260998036
Obs TBILL APBNI2 APCSX2 APNSC2 APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
106 .000446795 43.21 18.74 34.47 61.76 1186.19 16604 .46 7965.88 13559.27 15299.97 53429.57
107 .000450554 44 .17 18.54 34.24 58.94 1184.52 16574.39 7733.86 13222.66 14944 .33 52475.24
108 .000458070 44.09 18.00 33.39 57.57 1167.87 16976.62 8094 .77 12751.42 14573.13 52395.94
109 .000474971 45.16 18.84 32.20 56.14 1171.36 17199.46 8176.41 13361.24 14717.68 53454.79
110 .000476848 45.51 19.03 33.38 56.39 1203.03 17112.54 8258.04 13569.39 15041.32 53981.29
111 .000491857 45.28 19.22 33.90 57.63 1205.30 17819.26 8348.27 13433.29 15860.85 55461.68
112 .000510603 47 .15 19.43 33.56 60.77 1201.59 18359.70 8704.89 13877.60 15915.66 56857.85
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
106 0.31077 0.14909 0.25378 0.28636 0.022217 -0.010672 -0.00667 -0.045661 -0.001408 -0.009455
107 0.31585 0.14738 0.25198 0.28479 -0.001811 -0.029126 -0.02482 -0.023244 -0.014056 -0.017740
108 0.32401 0.15449 0.24337 0.27813 0.024269 0.046667 -0.03564 -0.024839 0.002988 -0.000509
109 0.32176 0.15296 0.24995 0.27533 0.007750 0.010085 0.03665 0.004453 0.027037 0.014422
110 0.3170f1 0.15298 0.25137 0.27864 -0.005054 0.009984 0.01558 0.021990 0.001887 0.009968
111 0.32129 0.15052 0.24221 0.28598 0.041299 0.010926 -0.01003 0.054486 -0.003078 0.028066
112 0.32291 0.15310 0.24408 0.27992 0.030329 0.042717 0.03308 0.003456 0.008139 0.025373
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All Data
Dates are for first of week, but data are for last trading day (close) of week
Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
113 2005 2 28 114 50.40 20.80 35.04 61.58 1222.12 377927038 431239528 400276939 260998036
114 2005 3 7 115 51.10 20.55 35.81 63.37 1200.08 377927038 431239528 400276939 260998036
115 2005 3 14 116 52.85 20.63 35.71 63.57 1189.65 377927038 431239528 400276939 260998036
116 2005 3 21 117 53.52 20.66 36.05 66.04 1171.42 377927038 431239528 400276939 260998036
117 2005 3 28 118 51.20 20.21 34.88 65.74 1172.92 377927038 433122110 404274324 260998036
118 2005 4 4 119 50.12 20.08 33.04 65.11 1181.20 377927038 433122110 404274324 260998036
119 2005 4 11 120 45.38 18.48 29.07 60.29 1142.62 377927038 433122110 404274324 260998036
Obs TBILL APBNI2 APCSX2 APNSC2 APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
113 .000521841 48.58 20.26 34.67 60.98 1211.37 19047.52 8969.78 14025.70 16072.26 58115.27
114 .000523714 50.40 20.80 35.04 61.58 1222.12 19312.07 8861.97 14333.92 16539.45 59047.41
115 .000531202 51.10 20.55 35.81 63.37 1200.08 19973.44 8896.47 14293.89 16591.65 59755.45
116 .000540558 52.85 20.63 35.71 63.57 1189.65 20226.66 8909.41 14429.98 17236.31 60802.36
117 .000534945 53.52 20.66 36.05 66.04 1171.42 19349.86 8753.40 14101.09 17158.01 59362.36
118 .000527458 51.20 20.21 34.88 65.74 1172.92 18941.70 8697.09 13357.22 16993.58 57989.60
119 .000525586 50.12 20.08 33.04 65.11 1181.20 17150.33 8004.10 11752.25 15735.57 52642.25
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
113  0.32775 0.15434 0.24134 0.27656 0.037464 0.026654 0.01067 0.009839 0.008874 0.021690
114  0.32706 0.15008 0.24275 0.28010 0.013889 -0.012019 0.02197 0.029068 -0.018034 0.016215
115 0.33425 0.14888 0.23921 0.27766 0.034247 0.003893 -0.00279 0.003156 -0.008691 0.012235
116  0.33266 0.14653 0.23733 0.28348 0.012677 0.001454 0.00952 0.038855 -0.015324 0.017705
117  0.32596 0.14746 0.23754 0.28904 -0.043348 -0.021781 -0.03245 -0.004543 0.001280 -0.026364
118 0.32664 0.14998 0.23034 0.29305 -0.021094 -0.006432 -0.05275 -0.009583 0.007059 -0.022814
119  0.32579 0.15205 0.22325 0.29892 -0.094573 -0.079681 -0.12016 -0.074029 -0.032662 -0.091879
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All Data
Dates are for first of week, but data are for last trading day (close) of week
Week
Obs YEAR MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
120 2005 4 18 121 47.03 19.14 31.03 61.74 1152.12 376548744 433122110 404274324 260998036
121 2005 4 25 122 46.37 19.40 29.78 61.21 1156.85 376548744 433122110 404274324 260998036
122 2005 5 2 123 49.41 19.99 30.49 61.28 1171.35 376548744 433122110 404274324 262986225
123 2005 5 9 124 46.33 19.29 28.75 58.62 1154.05 376548744 433122110 404274324 262986225
124 2005 5 16 125 48.63 20.35 30.50 63.87 1189.28 376548744 433122110 404274324 262986225
125 2005 5 23 126 47.71 20.14 30.38 63.69 1198.78 376548744 433122110 404274324 262986225
126 2005 5 31 127 48.25 20.39 30.54 63.80 1196.02 376548744 433122110 404274324 262986225
Obs TBILL APBNI2 APCSX2 APNSC2 APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
120 .000549910 45.38 18.48 29.07 60.29 1142.62 17709.09 8289.96 12544.63 16114.02 54657.70
121 .000549910 47 .03 19.14 31.03 61.74 1152.12 17460.57 8402.57 12039.29 15975.69 53878.11
122 .000546170 46.37 19.40 29.78 61.21 1156.85 18605.27 8658.11 12326.32 16115.80 55705.50
123 .000546170 49.41 19.99 30.49 61.28 1171.35 17445.50 8354.93 11622.89 15416.25 52839.57
124 .000546170 46.33 19.29 28.75 58.62 1154.05 18311.57 8814.03 12330.37 16796.93 56252.90
125 .000559257 48.63 20.35 30.50 63.87 1189.28 17965.14 8723.08 12281.85 16749.59 55719.67
126 .000566732 47 .71 20.14 30.38 63.69 1198.78 18168.48 8831.36 12346.54 16778.52 56124.90
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
120 0.32400 0.15167 0.22951 0.29482 0.036360 0.035714 0.067423 0.024050 0.008314 0.039762
121 0.32408 0.15596 0.22345 0.29652 -0.014034 0.013584 -0.040284 -0.008584 0.004105 -0.013976
122 0.33399 0.15543 0.22128 0.28930 0.065560 0.030412 0.023842 0.001144 0.012534 0.032230
123 0.33016 0.15812 0.21997 0.29176 -0.062336 -0.035018 -0.057068 -0.043407 -0.014769 -0.051335
124 0.32552 0.15669 0.21920 0.29860 0.049644 0.054951 0.060870 0.089560 0.030527 0.064855
125 0.32242 0.15655 0.22042 0.30060 -0.018918 -0.010319 -0.003934 -0.002818 0.007988 -0.009430
126 0.32372 0.15735 0.21998 0.29895 0.011318 0.012413 0.005267 0.001727 -0.002302 0.007292
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Dates are for first of week, but data are for last trading day (close) of week
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Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
127 2005 6 6 128 46.34 20.10 29.87 62.76 1198.11 376548744 433122110 404274324 262986225
128 2005 6 13 129  48.81 21.37 31.34 64.27 1216.96 376548744 433122110 404274324 262986225
129 2005 6 20 130 45.01 20.37 28.87 61.72 1191.57 376548744 433122110 404274324 262986225
130 2005 6 27 131 46.28 20.80 29.93 62.54 1194.44 376548744 433919038 404535055 262986225
131 2005 7 5 132 47.57 21.32 30.59 62.86 1211.86 376548744 433919038 404535055 262986225
132 2005 7 11 133 46.90 21.74 31.56 62.62 1227.92 376548744 433919038 404535055 262986225
133 2005 7 18 134 50.28 22.08 33.20 65.85 1233.68 373434542 433919038 404535055 262986225
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
127 .000570468 48.25 20.39 30.54 63.80 1196.02 17449.27 8705.75 12075.67 16505.02 54735.71
128 .000568600 46.34 20.10 29.87 62.76 1198. 11 18379.34 9255.82 12669.96 16902.12  57207.25
129 .000577939 48.81 21.37 31.34 64.27 1216.96 16948.46 8822.70 11671.40 16231.51 53674.07
130 .000594736 45.01 20.37 28.87 61.72 1191.57 17426.68 9025.52 12107.73 16447.16  55007.08
131 .000602198 46.28 20.80 29.93 62.54 1194.44 17912.42 9251.15 12374.73 16531.31 56069.62
132 .000609656 47 .57 21.32 30.59 62.86 1211.86 17660.14 9433.40 12767.13 16468.20 56328.86
133 .000630152 46.90 21.74 31.56 62.62 1227.92 18776.29 9580.93 13430.56 17317.64 59105.43
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
127 0.31879 0.15905 0.22062 0.30154 -0.039585 -0.014223 -0.021938 -0.016301 0.001747 -0.024637
128 0.32128 0.16179 0.22147 0.29545 0.053302 0.063184 0.049213 0.024060 0.015733 0.045356
129 0.31577 0.16438 0.21745 0.30241 -0.077853 -0.046795 -0.078813 -0.039676 -0.020863 -0.061412
130 0.31681 0.16408 0.22011 0.29900 0.028216 0.021109 0.036716 0.013286 0.002409 0.024457
131 0.31947 0.16499 0.22070 0.29484 0.027874 0.025000 0.022051 0.005117 0.014584 0.019405
132 0.31352 0.16747 0.22665 0.29236 -0.014085 0.019700 0.031710 -0.003818 0.013252 0.004954
133 0.31767 0.16210 0.22723 0.29300 0.072068 0.015639 0.051965 0.051581 0.004691 0.052350



Dates are for first of week, but data are for last trading day (close) of week

All Data
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Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
134 2005 7 25 135 52.31 22.07 35.41 67.63 1234.18 373434542 433919038 404535055 262986225
135 2005 8 1 136 52.44 21.71 35.35 67.06 1226.42 373434542 433919038 404535055 263775017
136 2005 8 8 137 53.23 21.66 35.38 66.55 1230.39 373434542 433919038 404535055 263775017
137 2005 8 15 138 52.34 21.76 34.98 66.23 1219.71 373434542 433919038 404535055 263775017
138 2005 8 22 139 52.36 22.33 34.83 66.57 1205.10 373434542 433919038 404535055 263775017
139 2005 8 29 140 51.44 21.38 34.43 65.87 1218.02 373434542 433919038 404535055 263775017
140 2005 9 6 141 53.17 21.93 34.42 65.26 1241.48 373434542 433919038 404535055 263775017
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
134 .000646905 50.28 22.08 33.20 65.85 1233.68 19534.36 9576.59 14324 .59 17785.76  61221.30
135 .000658066 52.31 22.07 35.41 67.63 1234.18 19582.91 9420.38 14300. 31 17688.75 60992.36
136 .000665503 52.44 21.71 35.35 67.06 1226.42 19877.92 9398.69 14312.45 17554.23 61143.28
137 .000665503 53.23 21.66 35.38 66.55 1230.39 19545.56 9442.08 14150.64 17469.82 60608.10
138 .000669220 52.34 21.76 34.98 66.23 1219.71 19553.03 9689.41 14089.96 17559.50 60891.90
139 .000663644 52.36 22.33 34.83 66.57 1205.10 19209.47 9277.19 13928.14 17374.86 59789.66
140 .000661785 51.44 21.38 34.43 65.87 1218.02 19855. 51 9515.84 13924.10 17213.96  60509. 41
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
134 0.31908 0.15643 0.23398 0.29052 0.040374 -0.000453 0.06657 0.027031 0.000405 0.036240
135 0.32107 0.15445 0.23446 0.29002 0.002485 -0.016312 -0.00169 -0.008428 -0.006288 -0.004563
136 0.32510 0.15372 0.23408 0.28710 0.015065 -0.002303 0.00085 -0.007605 0.003237 0.002559
137 0.32249 0.15579 0.23348 0.28824 -0.016720 0.004617 -0.01131 -0.004808 -0.008680 -0.008698
138 0.32111 0.15912 0.23139 0.28837 0.000382 0.026195 -0.00429 0.005134 -0.011978 0.004779
139 0.32128 0.15516 0.23295 0.29060 -0.017571 -0.042544 -0.01148 -0.010515 0.010721 -0.017977
140 0.32814 0.15726 0.23011 0.28448 0.033631 0.025725 -0.00029 -0.009261 0.019261 0.012380



Dates are for first of week, but data are for last trading day (close) of week
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All Data
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Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
141 2005 9 12 142 53.93 21.85 35.63 65.55 1237.91 373434542 433919038 404535055 263775017
142 2005 9 19 143 56.02 21.64 37.14 67.46 1215.29 373434542 433919038 404535055 263775017
143 2005 9 26 144 57.88 22.58 38.73 69.27 1228.81 373434542 434478238 406420210 263775017
144 2005 10 3 145 57.02 21.91 38.56 68.21 1195.90 373434542 434478238 406420210 263775017
145 2005 10 10 146 55.58 21.21 37.69 66.87 1186.57 373434542 434478238 406420210 263775017
146 2005 10 17 147 56.03 20.99 37.08 64.84 1179.59 373424406 434478238 406420210 263775017
147 2005 10 24 148 58.45 21.66 37.97 65.94 1198.41 373424406 434478238 406420210 263775017
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
141 .000656206 53.17 21.93 34.42 65.26 1241.48 20139.32 9481.13 14413.58 17290.45 61324.49
142 .000663644 53.93 21.85 35.63 65.55 1237.91 20919.80 9390.01 15024.43 17794.26  63128.51
143 .000663644 56.02 21.64 37.14 67.46 1215.29 21614.39 9810.52 15740.65 18271.70 65437.26
144 .000682226 57.88 22.58 38.73 69.27 1228.81 21293.24 9519.42 15671.56 17992.09 64476.31
145 .000706357 57.02 21.91 38.56 68.21 1195.90 20755.49 9215.28 15317.98 17638.64  62927.39
146 .000728605 55.58 21.21 37.69 66.87 1186.57 20922.97 9119.70 15070.06 17103.17 62215.90
147 .000737867 56.03 20.99 37.08 64.84 1179.59 21826.66 9410.80 15431.78 17393.32 64062 .56
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
141 0.32841 0.15461 0.23504 0.28195 0.014294 -0.003648 0.03515 0.004444 -0.002876 0.013646
142 0.33138 0.14874 0.23800 0.28187 0.038754 -0.009611 0.04238 0.029138 -0.018273 0.029712
143  0.33031 0.14992 0.24055 0.27922 0.033202 0.043438 0.04281 0.026831 0.011125 0.035269
144  0.33025 0.14764 0.24306 0.27905 -0.014858 -0.029672 -0.00439 -0.015302 -0.026782 -0.014625
145  0.32983 0.14644 0.24342 0.28030 -0.025254 -0.031949 -0.02256 -0.019645 -0.007802 -0.024007
146  0.33630 0.14658 0.24222 0.27490 0.008096 -0.010372 -0.01618 -0.030357 -0.005883 -0.011063
147  0.34071 0.14690 0.24089 0.27151 0.043191 0.031920 0.02400 0.016965 0.015955 0.029792



Dates are for first of week, but data are for last trading day (close) of week
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All Data

15:50 Tuesday, May 13, 2008 31

Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
148 2005 10 31 149 62.69 22.60 39.80 67.58 1220.14 373424406 434478238 406420210 264940105
149 2005 11 7 150 62.24 22.80 40.61 68.35 1234.72 373424406 434478238 406420210 264940105
150 2005 11 14 151 64.52 23.62 42.083 72.46 1248.27 373424406 434478238 406420210 264940105
151 2005 11 21 152 63.35 23.82 42.05 74.25 1268.25 373424406 434478238 406420210 264940105
152 2005 11 28 153 64.51 23.79 42.27 74.57 1265.08 373424406 434478238 406420210 264940105
153 2005 12 5 154 65.04 23.89 41.11 73.25 1259.37 373424406 434478238 406420210 264940105
154 2005 12 12 155 65.33 24.03 41.20 75.49 1267.32 373424406 434478238 406420210 264940105
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
148 .000747126 58.45 21.66 37.97 65.94 1198.41 23409.98 9819.21 16175.52 17904.65 67309.36
149 .000748977 62.69 22.60 39.80 67.58 1220.14  23241.94 9906.10 16504.72 18108.66 67761.42
150 .000756379 62.24 22.80 40.61 68.35 1234.72  24093.34 10262.38 17081.84 19197.56  70635.12
151 .000747126 64.52 23.62 42.03 72.46 1248.27 23656.44 10349.27 17089.97 19671.80 70767.48
152 .000748977 63.35 23.82 42.05 74.25 1268.25  24089.61 10336.24 17179.38 19756.58 71361.81
153 .000754529 64.51 23.79 42.27 74.57 1265.08  24287.52 10379.69 16707.93 19406.86 70782.01
154 .000737867 65.04 23.89 41.11 73.25 1259.37  24395.82 10440.51 16744 .51 20000.33 71581.17
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
148 0.34780 0.14588 0.24032 0.26601 0.072541 0.043398 0.04820 0.024871 0.018132 0.049758
149  0.34300 0.14619 0.24357 0.26724 -0.007178 0.008850 0.02035 0.011394 0.011949 0.006834
150 0.34110 0.14529 0.24183 0.27178 0.036632 0.035965 0.03497 0.060132 0.010974 0.042519
151 0.33428 0.14624 0.24149 0.27798 -0.018134 0.008467 0.00048 0.024703 0.016006 0.002158
152  0.33757 0.14484 0.24074 0.27685 0.018311 -0.001259 0.00523 0.004310 -0.002500 0.008451
153 0.34313 0.14664 0.23605 0.27418 0.008216 0.004203 -0.02744 -0.017701 -0.004514 -0.007896
154  0.34081 0.14586 0.23392 0.27941 0.004459 0.005860 0.00219 0.030580 0.006313 0.011431



Dates are for first of week, but data are for last trading day (close) of week

AAR Regression for 2007 -- Weighted Railroad Returns Method

All Data

15:50 Tuesday, May 13, 2008 32

Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
155 2005 12 19 156 68.55 24.86 43.30 77.94 1268.66 373424406 434478238 406420210 264940105
156 2005 12 27 157 68.75 24.73 42.95 78.09 1248.29 373424406 434478238 406420210 264940105
157 2006 1 3 158 67.04 23.97 40.39 76.22 1285.45 373424406 434478238 406420210 264940105
158 2006 1 9 159 66.53 24.73 40.69 76.36 1287.61 373424406 434478238 406420210 264940105
159 2006 1 17 160 68.36 25.14 42.41 81.30 1261.49 373424406 434478238 406420210 264940105
160 2006 1 23 161 74.89 26.11 47.40 84.54 1283.72 373424406 438862742 406420210 264940105
161 2006 1 30 162 76.45 25.25 47.32 83.10 1264.03 372960559 438862742 412236777 267584487
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
155 .000748977 65.33 24.03 41.20 75.49 1267.32  25598.24 10801.13 17598.00 20649.43 74646.80
156 .000756379 68.55 24.86 43.30 77.94 1268.66  25672.93 10744.65 17455.75 20689.17 74562.50
157 .000789657 68.75 24.73 42.95 78.09 1248.29  25034.37 10414.44 16415.31 20193.73 72057.86
158 .000808120 67.04 23.97 40.39 76.22 1285.45  24843.93 10744.65 16537.24  20230.83 72356.64
159 .000821034 66.53 24.73 40.69 76.36 1287.61 25527.29 10922.78 17236.28 21539.63 75225.99
160 .000832097 68.36 25.14 42 .41 81.30 1261.49  27965.75 11458.71 19264.32 22398.04 81086.81
161 .000843153 74.89 26.11 47 .40 84.54 1283.72 28512.83 11081.28 19507.04  22236.27 81337.43
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
155  0.34292 0.14470 0.23575 0.27663 0.049288 0.034540 0.05097 0.032455 0.001057 0.042894
156  0.34431 0.14410 0.23411 0.27747 0.002918 -0.005229 -0.00808 0.001925 -0.016056 -0.001107
157  0.34742 0.14453 0.22781 0.28024 -0.024873 -0.030732 -0.05960 -0.023947 0.029769 -0.033372
158 0.34335 0.14850 0.22855 0.27960 -0.007607 0.031706 0.00743 0.001837 0.001680 0.004307
159 0.33934 0.14520 0.22913 0.28633 0.027506 0.016579 0.04227 0.064694 -0.020286 0.039951
160 0.34489 0.14131 0.23758 0.27622 0.095524 0.038584 0.11766 0.039852 0.017622 0.077359
161 0.35055 0.13624 0.23983 0.27338 0.020831 -0.032938 -0.00169 -0.017033 -0.015338 -0.002247



AAR Regression for 2007 -- Weighted Railroad Returns Method

All Data
Dates are for first of week, but data are for last trading day (close) of week

15:50 Tuesday, May 13, 2008 33

Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
162 2006 2 6 163 77.23 25.69 47.09 83.72 1266.99 372960559 438862742 412236777 267584487
163 2006 2 13 164 78.00 26.51 47 .43 86.07 1287.24 372960559 438862742 412236777 267584487
164 2006 2 21 165 76.66 27.03 48.01 85.80 1289.43 372960559 438862742 412236777 267584487
165 2006 2 27 166 77.11 27.51 50.09 87.12 1287.23 372960559 438862742 412236777 267584487
166 2006 3 6 167 74.47 26.97 48.85 83.46 1281.42 372960559 438862742 412236777 267584487
167 2006 3 13 168 78.64 29.03 51.84 88.63 1307.25 372960559 438862742 412236777 267584487
168 2006 3 20 169 78.21 28.81 51.22 89.71 1302.95 372960559 438862742 412236777 267584487
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
162 .000846837 76.45 25.25 47.32 83.10 1264.03 28803.74 11274.38 19412.23 22402.17 81892.53
163 .000856044 77.23 25.69 47.09 83.72 1266.99  29090.92 11634.25 19552.39 23031.00 83308.56
164 .000861566 78.00 26.51 47 .43 86.07 1287.24  28591.16 11862.46 19791.49 22958.75 83203.85
165 .000868926 76.66 27.03 48.01 85.80 1289.43  28758.99 12073. 11 20648.94 23311.96 84793.00
166 .000865247 77 .11 27.51 50.09 87.12 1287.23  27774.37 11836.13 20137.77 22332.60 82080.87
167 .000868926 74 .47 26.97 48.85 83.46 1281.42  29329.62 12740.19 21370.35 23716.01 87156.17
168 .000878123 78.64 29.03 51.84 88.63 1307.25 29169.25 12643.64 21114.77 24005.00 86932.65
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
162 0.35173 0.13767 0.23705 0.27356 0.010203 0.017426 -0.004861 0.007461 0.002342 0.006876
163  0.34919 0.13965 0.23470 0.27645 0.009970 0.031919 0.007220 0.028070 0.015983 0.017394
164 0.34363 0.14257 0.23787 0.27593 -0.017179 0.019615 0.012229 -0.003137 0.001701 -0.001064
165 0.33917 0.14238 0.24352 0.27493 0.005870 0.017758 0.043324 0.015385 -0.001706 0.019299
166 0.33838 0.14420 0.24534 0.27208 -0.034237 -0.019629 -0.024755 -0.042011 -0.004514 -0.031919
167 0.33652 0.14618 0.24520 0.27211 0.055996 0.076381 0.061208 0.061946 0.020157 0.061873
168 0.33554 0.14544 0.24289 0.27613 -0.005468 -0.007578 -0.011960 0.012185 -0.003289 -0.002477



AAR Regression for 2007 -- Weighted Railroad Returns Method

All Data
Dates are for first of week, but data are for last trading day (close) of week

15:50 Tuesday, May 13, 2008 34

Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
169 2006 3 27 170 81.11 29.19 51.96 90.85 1294.87 372960559 443172312 414692476 267584487
170 2006 4 3 171 81.23 30.95 52.28 91.12 1295.50 372960559 443172312 414692476 267584487
171 2006 4 10 172 81.17 31.76 51.74 91.01 1289.12 372960559 443172312 414692476 267584487
172 2006 4 17 173 84.10 33.24 53.99 93.38 1311.28 364660574 443172312 414692476 267584487
173 2006 4 24 174 77.41 33.44 51.90 88.77 1310.61 364660574 443172312 414692476 267584487
174 2006 5 1 175 80.97 36.22 54.17 90.75 1325.76 364660574 443172312 414692476 268954617
175 2006 5 8 176 77.43 34.53 52.40 91.84 1291.24 364660574 443172312 414692476 268954617
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
169 .000870766 78.21 28.81 51.22 89.71 1302.95 30250.83 12936.20 21547.42 24310.05 89044.50
170 .000879962 81.11 29.19 51.96 90.85 1294.87 30295.59 13716.18 21680.12 24382.30 90074.19
171 .000883639 81.23 30.95 52.28 91.12 1295.50 30273.21 14075.15 21456.19  24352.86 90157.41
172 .000889153 81.17 31.76 51.74 91.01 1289.12  30667.95 14731.05 22389.25 24987.04 92775.29
173 .000898340 84.10 33.24 53.99 93.38 1311.28  28228.38 14819.68 21522.54  23753.47 88324.07
174 .000905687 77 .41 33.44 51.90 88.77 1310.61 29526.57 16051.70 22463.89  24407.63 92449.79
175 .000913031 80.97 36.22 54.17 90.75 1325.76  28235.67 15302.74 21729.89 24700.79  89969.09
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
169 0.33973 0.14528 0.24198 0.27301 0.037080 0.013190 0.014447 0.012708 -0.006201 0.021479
170 0.33634 0.15228 0.24069 0.27069 0.001479 0.060295 0.006159 0.002972 0.000487 0.011966
171 0.33578 0.15612 0.23799 0.27011 -0.000739 0.026171 -0.010329 -0.001207 -0.004925 0.001054
172 0.33056 0.15878 0.24133 0.26933 0.036097 0.046599 0.043487 0.026041 0.017190 0.036840
173 0.31960 0.16779 0.24368 0.26894 -0.079548 0.006017 -0.038711 -0.049368 -0.000511 -0.047124
174 0.31938 0.17363 0.24298 0.26401 0.045989 0.083134 0.043738 0.022305 0.011560 0.045638
175 0.31384 0.17009 0.24153 0.27455 -0.043720 -0.046659 -0.032675 0.012011 -0.026038 -0.026251



AAR Regression for 2007 -- Weighted Railroad Returns Method
All Data
Dates are for first of week, but data are for last trading day (close) of week
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Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
176 2006 5 15 177 71.83 32.81 48.69 89.24 1267.03 364660574 443172312 414692476 268954617
177 2006 5 22 178 75.38 32.93 51.03 90.47 1280.16 364660574 443172312 414692476 268954617
178 2006 5 30 179 76.48 33.56 51.66 91.83 1288.22 364660574 443172312 414692476 268954617
179 2006 6 5 180 70.54 30.28 46.78 84.42 1252.30 364660574 443172312 414692476 268954617
180 2006 6 12 181 75.40 31.48 48.60 87.64 1251.54 364660574 443172312 414692476 268954617
181 2006 6 19 182 75.37 32.02 49.05 86.70 1244.50 364660574 443172312 414692476 268954617
182 2006 6 26 183 77.35 34.46 51.29 90.76 1270.20 364660574 443530816 413821033 268954617
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
176 .000907523 77.43 34.53 52.40 91.84 1291.24  26193.57 14540.48 20191.38 24001.51 84926.94
177 .000907523 71.83 32.81 48.69 89.24 1267.03  27488.11 14593.66 21161.76  24332.32 87575.86
178 .000909359 75.38 32.93 51.03 90.47 1280.16  27889.24 14872.86 21423.01 24698.10 88883.22
179 .000913031 76.48 33.56 51.66 91.83 1288.22 25723.16 13419.26 19399. 31 22705.15 81246.88
180 .000918537 70.54 30.28 46.78 84.42 1252.30 27495.41 13951.06 20154.05 23571.18 85171.71
181 .000925876 75.40 31.48 48.60 87.64 1251.54  27484.47 14190.38 20340.67 23318.37 85333.88
182 .000942379 75.37 32.02 49.05 86.70 1244.50 28206.50 15284.07 21224.88 24410.32 89125.77
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
176  0.30842 0.17121 0.23775 0.28261 -0.072323 -0.049812 -0.07080 -0.028310 -0.018749 -0.055669
177 0.31388 0.16664 0.24164 0.27784 0.049422 0.003657 0.04806 0.013783 0.010363 0.031565
178 0.31377 0.16733 0.24102 0.27787 0.014593 0.019131 0.01235 0.015033 0.006296 0.014933
179 0.31660 0.16517 0.23877 0.27946 -0.077667 -0.097735 -0.09446 -0.080693 -0.027883 -0.085838
180 0.32282 0.16380 0.23663 0.27675 0.068897 0.039630 0.03891 0.038143 -0.000607 0.048495
181 0.32208 0.16629 0.23837 0.27326 -0.000398 0.017154 0.00926 -0.010726 -0.005625 0.002001
182 0.31648 0.17149 0.23815 0.27389 0.026270 0.076202 0.04567 0.046828 0.020651 0.045083



Dates are for first of week, but data are for last trading day (close) of week

AAR Regression for 2007 -- Weighted Railroad Returns Method

All Data
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Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC  APUNP APSP5 SBNI SCSX SNSC SUNP
183 2006 7 3 184 73.89 32.93 49.69 87.99 1265.48 364660574 443530816 413821033 268954617
184 2006 7 10 185 71.35 31.54 47.52 84.12 1236.20 364660574 443530816 413821033 268954617
185 2006 7 17 186 67.37 30.30 44.69 81.08 1240.29 361961615 443530816 413821033 268954617
186 2006 7 24 187 67.23 29.56 42.18 83.21 1278.55 361961615 443530816 413821033 268954617
187 2006 7 31 188 67.38 30.30 40.59 81.87 1279.36 361961615 443530816 413821033 269349582
188 2006 8 7 189 63.28 28.83 39.62 77.34 1266.74 361961615 443530816 413821033 269349582
189 2006 8 14 190 66.81 30.24 42.87 81.76 1302.30 361961615 443530816 413821033 269349582
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
183 .000944212 77.35 34.46 51.29 90.76 1270.20 26944.77 14605.47 20562.77 23665.32 85778.32
184 .000949709 73.89 32.93 49.69 87.99 1265.48 26018.53 13988.96 19664.78 22624.46  82296.73
185 .000958868 71.35 31.54 47 .52 84.12 1236.20 24385.35 13438.98 18493.66 21806.84 78124.84
186 .000957036 67.37 30.30 44 .69 81.08 1240.29  24334.68 13110.77 17454.97  22379.71 77280.14
187 .000957036 67.23 29.56 42.18 83.21 1278.55  24388.97 13438.98 16797.00 22051.65 76676.60
188 .000953373 67.38 30.30 40.59 81.87 1279.36  22904.93 12786.99 16395.59 20831.50 72919.01
189 .000957036 63.28 28.83 39.62 77.34 1266.74 24182.66 13412.37 17740.51 22022.02 77357 .56
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
183 0.31412 0.17027 0.23972 0.27589 -0.044732 -0.044399 -0.03120 -0.030520 -0.003716 -0.037509
184 0.31616 0.16998 0.23895 0.27491 -0.034375 -0.042211 -0.04367 -0.043982 -0.023137 -0.040569
185 0.31213 0.17202 0.23672 0.27913 -0.055781 -0.039315 -0.05955 -0.036139 0.003309 -0.048359
186 0.31489 0.16965 0.22587 0.28959 -0.002078 -0.024422 -0.05616 0.026270 0.030848 -0.009876
187 0.31808 0.17527 0.21906 0.28759 0.002231 0.025034 -0.03770 -0.016104 0.000634 -0.007792
188 0.31411 0.17536 0.22485 0.28568 -0.060849 -0.048515 -0.02390 -0.055332 -0.009864 -0.048801
189 0.31261 0.17338 0.22933 0.28468 0.055784 0.048907 0.08203 0.057150 0.028072 0.060999



Dates are for first of week, but data are for last trading day (close) of week

AAR Regression for 2007 -- Weighted Railroad Returns Method

All Data
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Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC APUNP APSP5 SBNI SCSX SNSC SUNP
190 2006 8 21 191 64.47 29.14 41.04 79.03 1295.09 361961615 443530816 413821033 269349582
191 2006 8 28 192 65.69 29.83 41.25 78.93 1311.01 361961615 443530816 413821033 269349582
192 2006 9 5 193 64.59 29.74 39.99 78.50 1298.92 361961615 443530816 413821033 269349582
193 2006 9 11 194 68.40 31.03 41.67 82.12 1319.66 361961615 443530816 413821033 269349582
194 2006 9 18 195 67.32 30.01 40.43 81.75 1314.78 361961615 443530816 413821033 269349582
195 2006 9 25 196 71.95 32.22 42.64 86.24 1335.85 361961615 435181651 413821033 269349582
196 2006 10 2 197 74.26 33.09 44.24 87.08 1349.59 361961615 435181651 396891872 269349582
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
190 .000957036 66.81 30.24 42.87 81.76 1302.30 23335.67 12924 .49 16983.22 21286.70  74530.07
191 .000949709 64.47 29.14 41.04 79.03 1295.09 23777.26 13230.52 17070.12 21259.76  75337.66
192 .000933212 65.69 29.83 41.25 78.93 1311.01 23379.10 13190.61 16548.70 21143.94  74262.35
193 .000925876 64.59 29.74 39.99 78.50 1298.92  24758.17 13762.76 17243.92 22118.99 77883.85
194 .000925876 68.40 31.03 41.67 82.12 1319.66  24367.26 13310.36 16730.78 22019.33 76427.73
195 .000916702 67.32 30.01 40.43 81.75 1314.78 26043.14 14021.55 17645.33 23228.71 80938.73
196 .000924041 71.95 32.22 42 .64 86.24 1335.85 26879.27 14400.16 17558.50 23454.96  82292.89
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
190 0.31310 0.17341 0.22787 0.28561 -0.035025 -0.03638 -0.04269 -0.033390 -0.005536 -0.036538
191 0.31561 0.17562 0.22658 0.28219 0.018924 0.02368 0.00512 -0.001265 0.012293 0.010933
192 0.31482 0.17762 0.22284 0.28472 -0.016745 -0.00302 -0.03055 -0.005448 -0.009222 -0.014166
193 0.31789 0.17671 0.22141 0.28400 0.058987 0.04338 0.04201 0.046115 0.015967 0.048814
194 0.31883 0.17416 0.21891 0.28811 -0.015789 -0.03287 -0.02976 -0.004506 -0.003698 -0.018571
195 0.32176 0.17324 0.21801 0.28699 0.068776 0.07364 0.05466 0.054924 0.016025 0.062567
196 0.32663 0.17499 0.21337 0.28502 0.032106 0.02700 0.03752 0.009740 0.010286 0.025994



Dates are for first of week, but data are for last trading day (close) of week

All Data
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Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC APUNP APSP5 SBNI SCSX SNSC SUNP
197 2006 10 9 198 76.82 34.13 45.32 89.26 1365.62 361961615 435181651 396891872 269349582
198 2006 10 16 199 77.98 35.33 46.66 89.01 1368.60 359206742 435181651 396891872 269349582
199 2006 10 23 200 76.41 35.77 51.62 89.04 1377.34 359206742 435181651 396891872 269349582
200 2006 10 30 201 74.76 35.07 50.34 88.39 1364.30 359206742 435181651 396891872 269719931
201 2006 11 6 202 75.62 36.11 51.10 89.32 1380.90 359206742 435181651 396891872 269719931
202 2006 11 13 203 74.91 35.71 49.62 89.52 1401.20 359206742 435181651 396891872 269719931
203 2006 11 20 204 74.90 35.65 48.34 89.62 1400.95 359206742 435181651 396891872 269719931
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
197 .000944212 74.26 33.09 44 .24 87.08 1349.59 27805.89 14852.75 17987.14  24042.14 84687.92
198 .000955205 76.82 34.13 45.32 89.26 1365.62 28010.94 15374.97 18518.97 23974.81 85879.69
199 .000960699 77.98 35.33 46.66 89.01 1368.60 27446.99 15566.45 20487.56  23982.89 87483.88
200 .000953373 76.41 35.77 51.62 89.04 1377.34 26854.30 15261.82 19979.54  23840.54 85936.20
201 .000955205 74.76 35.07 50.34 88.39 1364.30 27163.21 15714.41 20281.17  24091.38 87250.18
202 .000955205 75.62 36.11 51.10 89.32 1380.90 26908.18 15540.34 19693.77 24145.33 86287.62
203 .000949709 74.91 35.71 49.62 89.52 1401.20 26904.58 15514.23 19185.75 24172.30 85776.86
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
197 0.32833 0.17538 0.21239 0.28389 0.034473 0.03143 0.02441 0.025034 0.011878 0.029123
198 0.32616 0.17903 0.21564 0.27917 0.015100 0.03516 0.02957 -0.002801 0.002182 0.016814
199 0.31374 0.17794 0.23419 0.27414 -0.020133 0.01245 0.10630 0.000337 0.006386 0.020886
200 0.31249 0.17759 0.23249 0.27742 -0.021594 -0.01957 -0.02480 -0.007300 -0.009468 -0.018014
201 0.31133 0.18011 0.23245 0.27612 0.011503 0.02965 0.01510 0.010522 0.012167 0.015337
202 0.31184 0.18010 0.22823 0.27982 -0.009389 -0.01108 -0.02896 0.002239 0.014701 -0.010907
203 0.31366 0.18087 0.22367 0.28180 -0.000133 -0.00168 -0.02580 0.001117 -0.000178 -0.005801
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Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC APUNP APSP5 SBNI SCSX SNSC SUNP
204 2006 11 27 205 73.40 35.49 47.54 88.97 1396.71 359206742 435181651 396891872 269719931
205 2006 12 4 206 74.58 36.19 49.20 91.25 1409.84 359206742 435181651 396891872 269719931
206 2006 12 11 207 73.92 34.86 49.66 92.36 1427.09 359206742 435181651 396891872 269719931
207 2006 12 18 208 71.44 33.39 47.53 89.09 1410.76 359206742 435181651 396891872 269719931
208 2006 12 26 209 72.55 33.89 48.85 90.48 1418.30 359206742 435181651 396891872 269719931
209 2007 1 3 210 71.12 33.74 47.79 89.14 1409.71 359206742 435181651 396891872 269719931
210 2007 1 8 211 72.70 34.15 48.86 90.42 1430.73 359206742 435181651 396891872 269719931
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
204 .000946044 74.90 35.65 48.34 89.62 1400.95 26365.77 15444.60 18868.24  23996.98 84675.59
205 .000936879 73.40 35.49 47 .54 88.97 1396.71 26789.64 15749.22 19527.08 24611.94 86677.89
206 .000925876 74.58 36.19 49.20 91.25 1409.84  26552.56 15170.43 19709.65 24911.33 86343.98
207 .000933212 73.92 34.86 49.66 92.36 1427.09  25661.73 14530.72 18864.27 24029.35 83086.06
208 .000938713 71.44 33.39 47 .53 89.09 1410.76  26060.45 14748 .31 19388.17 24404.26 84601.18
209 .000947877 72.55 33.89 48.85 90.48 1418.30 25546.78 14683.03 18967.46  24042.83 83240.11
210 .000955205 71.12 33.74 47.79 89.14 1409.71 26114.33 14861.45 19392.14  24388.08 84756.00
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
204 0.31137 0.18240 0.22283 0.28340 -0.020027 -0.00449 -0.016549 -0.007253 -0.003027 -0.012798
205 0.30907 0.18170 0.22528 0.28395 0.016076 0.01972 0.034918 0.025627 0.009401 0.023696
206 0.30752 0.17570 0.22827 0.28851 -0.008850 -0.03675 0.009350 0.012164 0.012235 -0.003535
207 0.30886 0.17489 0.22704 0.28921 -0.033550 -0.04217 -0.042892 -0.035405 -0.011443 -0.037715
208 0.30804 0.17433 0.22917 0.28846 0.015538 0.01497 0.027772 0.015602 0.005345 0.018262
209 0.30690 0.17639 0.22786 0.28884 -0.019711 -0.00443 -0.021699 -0.014810 -0.006057 -0.016052
210 0.30811 0.17534 0.22880 0.28774 0.022216 0.01215 0.022390 0.014359 0.014911 0.018230
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Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC APUNP APSP5 SBNI SCSX SNSC SUNP
211 2007 1 16 212 76.60 35.17 51.46 94.72 1430.50 359206742 435181651 396891872 269719931
212 2007 1 22 213 76.383 34.75 46.62 93.83 1422.18 359206742 435181651 396891872 269719931
213 2007 1 29 214 80.083 37.32 49.65 100.69 1448.39 358958852 436792841 396986263 270752306
214 2007 2 5 215 77.78 36.49 47.76 97.97 1438.06 358958852 436792841 396986263 270752306
215 2007 2 12 216 81.20 40.03 49.94 100.03 1455.54 358958852 436792841 396986263 270752306
216 2007 2 20 217 82.48 39.78 49.72 102.14 1451.19 358958852 436792841 396986263 270752306
217 2007 2 26 218 76.21 35.71 45.22 96.51 1387.17 358958852 436792841 396986263 270752306
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
211 .000960699 72.70 34.15 48.86 90.42 1430.73 27515.24 15305.34 20424.06  25547.87 88792.50
212 .000962530 76.60 35.17 51.46 94.72 1430.50 27418.25 15122.56 18503.10 25307.82 86351.73
213 .000962530 76.33 34.75 46.62 93.83 1422.18  28727.48 16301.11 19710.37 27262.05 92001.00
214 .000966192 80.03 37.32 49.65 100.69 1448.39 27919.82 15938.57 18960.06 26525.60 89344 .06
215 .000969853 77.78 36.49 47.76 97.97 1438.06 29147.46 17484.82 19825.49 27083.35 93541.12
216 .000973513 81.20 40.03 49.94 100.03 1455.54  29606.93 17375.62 19738.16  27654.64 94375.34
217 .000966192 82.48 39.78 49.72 102.14 1451.19  27356.25 15597.87 17951.72  26130.31 87036.15
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
211 0.30988 0.17237 0.23002 0.28773 0.053645 0.02987 0.053213 0.047556 -0.000161 0.047695
212  0.31752 0.17513 0.21428 0.29308 -0.003525 -0.01194 -0.094054 -0.009396 -0.005816 -0.026118
213 0.31225 0.17718 0.21424 0.29632 0.048474 0.07396 0.064994 0.073111 0.018429 0.063829
214  0.31250 0.17840 0.21221 0.29689 -0.028114 -0.02224 -0.038066 -0.027014 -0.007132 -0.028852
215 0.31160 0.18692 0.21194 0.28953 0.043970 0.09701 0.045645 0.021027 0.012155 0.047597
216  0.31371 0.18411 0.20915 0.29303 0.015764 -0.00625 -0.004405 0.021094 -0.002989 0.009055
217  0.31431 0.17921 0.20626 0.30022 -0.076018 -0.10231 -0.090507 -0.055120 -0.044116 -0.077445
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AAR Regression for 2007 -- Weighted Railroad Returns Method
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Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC APUNP APSP5 SBNI SCSX SNSC SUNP
218 2007 3 5 219 77.96 37.37 47.37 97.42 1402.84 358958852 436792841 396986263 270752306
219 2007 3 12 220 78.71 39.60 47.59 98.61 1386.95 358958852 436792841 396986263 270752306
220 2007 3 19 221 81.49 41.12 50.71 102.80 1436.11 358958852 436792841 396986263 270752306
221 2007 3 26 222  79.31 39.54 49.38 100.19 1420.86 358958852 437156732 396986263 270752306
222 2007 4 2 223 81.57 40.44 49.75 101.82 1443.76 358958852 437156732 393222484 270752306
223 2007 4 9 224 89.43 41.92 52.59 108.31 1452.85 358958852 437156732 393222484 270752306
224 2007 4 16 225 92.76 44.46 54.70 115.64 1484.35 356117299 437156732 393222484 270752306
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
218 .000958868 76.21 35.71 45.22 96.51 1387.17  27984.43 16322.95 18805.24  26376.69 89489.31
219 .000951541 77.96 37.37 47 .37 97.42 1402.84  28253.65 17297.00 18892.58 26698.88 91142. 11
220 .000949709 78.71 39.60 47 .59 98.61 1386.95 29251.56 17960.92 20131.17 27833.34 95176.99
221 .000949709 81.49 41.12 50.71 102.80 1436.11 28469.03 17285.18 19603.18 27126.67 92484 .06
222 .000947877 79.31 39.54 49.38 100.19 1420.86  29280.27 17678.62 19562.82 27568.00 94089.71
223 .000944212 81.57 40.44 49.75 101.82 1443.76  32101.69 18325.61 20679.57 29325.18 100432.05
224 .000938713 89.43 41.92 52.59 108.31 1452.85  33033.44 19435.99 21509.27 31309.80 105288.50
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
218 0.31271 0.18240 0.21014 0.29475 0.022963 0.04649 0.047545 0.009429 0.011296 0.028430
219  0.31000 0.18978 0.20729 0.29294 0.009620 0.05967 0.004644 0.012215 -0.011327 0.018848
220 0.30734 0.18871 0.21151 0.29244 0.035320 0.03838 0.065560 0.042491 0.035445 0.044391
221 0.30783 0.18690 0.21196 0.29331 -0.026752 -0.03842 -0.026228 -0.025389 -0.010619 -0.028423
222 0.31120 0.18789 0.20792 0.29300 0.028496 0.02276 0.007493 0.016269 0.016117 0.019469
223 0.31964 0.18247 0.20591 0.29199 0.096359 0.03660 0.057085 0.063740 0.006296 0.067843
224  0.31374 0.18460 0.20429 0.29737 0.037236 0.06059 0.040122 0.067676 0.021682 0.051189
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AAR Regression for 2007 -- Weighted Railroad Returns Method

All D

ata

15:50 Tuesday, May 13, 2008 42

Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC APUNP APSP5 SBNI SCSX SNSC SUNP
225 2007 4 23 226 87.63 43.18 52.32 114.29 1494.07 356117299 437156732 393222484 269451889
226 2007 4 30 227 89.18 45.42 52.84 115.08 1505.62 356117299 437156732 393222484 269451889
227 2007 5 7 228 88.71 44 .81 54.11 115.33 1505.85 356117299 437156732 393222484 269451889
228 2007 5 14 229 93.13 45.96 56.96 118.24 1522.75 356117299 437156732 393222484 269451889
229 2007 5 21 230 90.16 44.16 56.08 116.73 1515.73 356117299 437156732 393222484 269451889
230 2007 5 29 231 92.72 45.70 57.46 120.75 1536.34 356117299 437156732 393222484 269451889
231 2007 6 4 232 87.79 44.54 53.79 115.43 1507.67 356117299 437156732 393222484 269451889
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
225 .000933212 92.76 44.46 54.70 115.64 1484.35 31206.56 18876.43 20573.40 30795.66 101452.04
226 .000920372 87.63 43.18 52.32 114.29 1494.07 31758.54 19855.66  20777.88 31008.52 103400.60
227 .000916702 89.18 45.42 52.84 115.08 1505.62 31591.17 19588.99 21277.27 31075.89 103533. 31
228 .000905687 88.71 44 .81 54.11 115.33 1505.85 33165.20 20091.72 22397.95 31859.99 107514.87
229 .000920372 93.13 45.96 56.96 118.24 1522.75 32107.54 19304.84 22051.92  31453.12 104917 .41
230 .000905687 90.16 44.16 56.08 116.73 1515.73 33019.20 19978.06  22594.56  32536.32 108128.14
231 .000902014 92.72 45.70 57.46 120.75 1536.34 31263.54 19470.96 21151.44  31102.83 102988.77
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
225 0.30760 0.18606 0.20279 0.30355 -0.055304 -0.02879 -0.043510 -0.011674 0.006548 -0.034735
226 0.30714 0.19203 0.20095 0.29989 0.017688 0.05188 0.009939 0.006912 0.007731 0.019464
227 0.30513 0.18920 0.20551 0.30015 -0.005270 -0.01343 0.024035 0.002172 0.000153 0.001442
228 0.30847 0.18687 0.20832 0.29633 0.049825 0.02566 0.052670 0.025232 0.011223 0.038615
229 0.30603 0.18400 0.21018 0.29979 -0.031891 -0.03916 -0.015449 -0.012771 -0.004610 -0.024041
230 0.30537 0.18476 0.20896 0.30091 0.028394 0.03487 0.024608 0.034438 0.013597 0.030619
231 0.30356 0.18906 0.20538 0.30200 -0.053171 -0.02538 -0.063871 -0.044058 -0.018661 -0.047363
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Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC APUNP APSP5 SBNI SCSX SNSC SUNP
232 2007 6 11 233 87.36 44.60 54.76 119.00 1532.91 356117299 437156732 393222484 269451889
233 2007 6 18 234 85.19 44.34 52.83 114.88 1502.56 356117299 437156732 393222484 269451889
234 2007 6 25 235 84.19 44.62 51.51 113.95 1503.35 356117299 439010736 393222484 269451889
235 2007 7 2 236 85.73 45.96 52.93 115.59 1530.44 356117299 439010736 393601723 269451889
236 2007 7 9 237 87.69 47.74 54.73 119.54 1552.50 356117299 439010736 393601723 269451889
237 2007 7 16 238 89.35 50.25 55.70 124.55 1534.10 353419377 439010736 393601723 269451889
238 2007 7 23 239 81.81 45.94 51.29 117.87 1458.95 353419377 439010736 393601723 266215245
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
232 .000876284 87.79 44 .54 53.79 115.43 1507.67 31110.41 19497.19 21532.86 32064.77 104205.24
233 .000881800 87.36 44.60 54.76 119.00 1532.91 30337.63 19383.53 20773.94  30954.63 101449.74
234 .000902014 85.19 44 .34 52.83 114.88 1502.56  29981.52 19588.66  20254.89 30704.04 100529. 11
235 .000929544 84.19 44.62 51.51 113.95 1503.35 30529.94 20176.93 20833.34 31145.94 102686.15
236 .000931378 85.73 45.96 52.93 115.59 1530.44  31227.93 20958.37 21541.82 32210.28 105938.40
237 .000933212 87.69 47 .74 54.73 119.54 1552.50 31578.02 22060.29 21923.62 33560.23 109122.16
238 .000931378 89.35 50.25 55.70 124.55 1534.10 28913.24 20168.15 20187.83 31378.79 100648.02
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
232 0.29855 0.18710 0.20664 0.30771 -0.004898 0.00135 0.018033 0.030928 0.016741 0.012033
233 0.29904 0.19107 0.20477 0.30512 -0.024840 -0.00583 -0.035245 -0.034622 -0.019799 -0.026323
234  0.29824 0.19486 0.20148 0.30542 -0.011738 0.00631 -0.024986 -0.008095 0.000526 -0.009777
235 0.29731 0.19649 0.20288 0.30331 0.018292 0.03003 0.027567 0.014392 0.018020 0.021298
236 0.29477 0.19784 0.20334 0.30405 0.022862 0.03873 0.034007 0.034173 0.014414 0.031706
237 0.28938 0.20216 0.20091 0.30755 0.018930 0.05258 0.017723 0.041911 -0.011852 0.032557
238 0.28727 0.20038 0.20058 0.31177 -0.084387 -0.08577 -0.079174 -0.053633 -0.048986 -0.074031
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Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC APUNP APSP5 SBNI SCSX SNSC SUNP
239 2007 7 30 240 78.22 46.27 50.06 113.05 1433.06 353419377 439010736 393601723 266215245
240 2007 8 6 241 79.68 46.52 50.51 115.43 1453.64 353419377 439010736 393601723 266215245
241 2007 8 13 242 78.67 41.13 50.19 104.82 1445.94 353419377 439010736 393601723 266215245
242 2007 8 20 243 79.65 42.64 50.74 109.91 1479.37 353419377 439010736 393601723 266215245
243 2007 8 27 244 80.24 40.73 50.42 110.76 1473.99 353419377 439010736 393601723 266215245
244 2007 9 4 245 80.38 39.83 48.90 107.32 1453.55 353419377 439010736 393601723 266215245
245 2007 9 10 246 81.45 37.86 50.13 111.01 1484.25 353419377 439010736 393601723 266215245
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
239 .000922207 81.81 45.94 51.29 117.87 1458.95 27644.46  20313.03 19703.70 30095.63 97756.83
240 .000907523 78.22 46.27 50.06 113.05 1433.06 28160.46  20422.78 19880.82  30729.23 99193.28
241 .000797045 79.68 46.52 50.51 115.43 1453.64  27803.50 18056.51 19754.87 27904.68 93519.57
242 .000698935 78.67 41.13 50.19 104.82 1445.94  28149.85 18719.42 19971.35 29259.72 96100.34
243 .000785962 79.65 42.64 50.74 109.91 1479.37 28358.37 17880.91 19845.40 29486.00 95570.68
244 .000809966 80.24 40.73 50.42 110.76 1473.99  28407.85 17485.80 19247.12  28570.22 93710.99
245 .000761930 80.38 39.83 48.90 107.32 1453.55 28786.01 16620.95 19731.25  29552.55 94690.76
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
239 0.28279 0.20779 0.20156 0.30786 -0.043882 0.00718 -0.023981 -0.040893 -0.017746 -0.028340
240 0.28389 0.20589 0.20043 0.30979 0.018665 0.00540 0.008989 0.021053 0.014361 0.014735
241 0.29730 0.19308 0.21124 0.29838 -0.012676 -0.11586 -0.006335 -0.091917 -0.005297 -0.054904
242  0.29292 0.19479 0.20782 0.30447 0.012457 0.03671 0.010958 0.048559 0.023120 0.027863
243 0.29673 0.18710 0.20765 0.30853 0.007407 -0.04479 -0.006307 0.007734 -0.003637 -0.005106
244  0.30314 0.18659 0.20539 0.30488 0.001745 -0.02210 -0.030147 -0.031058 -0.013867 -0.019255
245  0.30400 0.17553 0.20838 0.31210 0.013312 -0.04946 0.025153 0.034383 0.021121 0.011337
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Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC APUNP APSP5 SBNI SCSX SNSC SUNP
246 2007 9 17 247  80.81 40.03 50.46 112.05 1525.75 353419377 439010736 393601723 266215245
247 2007 9 24 248 80.58 42.45 51.11 112.24 1526.75 353419377 420425477 393601723 266215245
248 2007 10 1 249 86.15 43.24 52.58 116.49 1557.59 353419377 420425477 387240494 266215245
249 2007 10 8 250 82.95 42.32 52.78 118.65 1561.80 353419377 420425477 387240494 266215245
250 2007 10 15 251 81.88 44.33 51.11 121.73 1500.63 350631059 420425477 387240494 266215245
251 2007 10 22 252 85.02 44.47 50.37 126.97 1535.28 350631059 420425477 387240494 262623905
252 2007 10 29 2583 86.09 43.34 50.32 125.08 1509.65 350631059 420425477 387240494 262623905
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
246 .000739719 81.45 37.86 50.13 111.01 1484.25  28559.82 17573.60 19861.14  29829.42 95823.98
247 .000713776 80.81 40.03 50.46 112.05 1525.75  28478.53 17847.06 20116.98 29880.00 96322.58
248 .000747126 80.58 42.45 51.11 112.24 1526.75  30447.08 18179.20 20361.11 31011.41 99998.80
249 .000774874 86.15 43.24 52.58 116.49 1557.59 29316.14 17792. 41 20438.55 31586.44 99133.54
250 .000761930 82.95 42.32 52.78 118.65 1561.80 28709.67 18637.46 19791.86  32406.38 99545.38
251 .000745274 81.88 44 .33 51.11 121.73 1500.63 29810.65 18696.32 19505.30 33345.36 101357.63
252 .000730458 85.02 44 .47 50.37 126.97 1535.28 30185.83 18221.24 19485.94  32849.00 100742.01
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
246  0.29804 0.18339 0.20727 0.31129 -0.007858 0.05732 0.006583 0.009369 0.027960 0.012450
247  0.29566 0.18528 0.20885 0.31021 -0.002846 0.06045 0.012881 0.001696 0.000655 0.013576
248 0.30447 0.18179 0.20361 0.31012 0.069124 0.01861 0.028761 0.037865 0.020200 0.042029
249  0.29572 0.17948 0.20617 0.31863 -0.037145 -0.02128 0.003804 0.018542 0.002703 -0.008111
250 0.28841 0.18723 0.19882 0.32554 -0.012899 0.04750 -0.031641 0.025959 -0.039166 0.007332
251 0.29411 0.18446 0.19244 0.32899 0.038349 0.00316 -0.014479 0.043046 0.023090 0.023237
252  0.29963 0.18087 0.19342 0.32607 0.012585 -0.02541 -0.000993 -0.014885 -0.016694 -0.005871
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Week
Obs  YEAR  MONTH DAY No APBNI APCSX  APNSC APUNP APSP5 SBNI SCSX SNSC SUNP
253 2007 11 5 254 84.04 43.28 49.95 123.74 1453.70 350631059 420425477 387240494 262623905
254 2007 11 12 255 85.19 42.96 49.92 125.56 1458.74 350631059 420425477 387240494 262623905
255 2007 11 19 256 81.85 41.04 49.04 123.77 1440.70 350631059 420425477 387240494 262623905
256 2007 11 26 257 82.91 41.88 50.68 125.68 1481.14 350631059 420425477 387240494 262623905
257 2007 12 3 258 86.40 43.66 52.77 134.34 1504.66 350631059 420425477 387240494 262623905
258 2007 12 10 259 83.62 43.37 50.12 130.08 1467.95 350631059 420425477 387240494 262623905
259 2007 12 17 260 83.35 43.55 49.47 125.56 1484.46 350631059 420425477 387240494 262623905
Obs TBILL  APBNI2 APCSX2  APNSC2  APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT
253 .000665503 86.09 43.34 50.32 125.08 1509.65 29467.03 18196.01 19342.66  32497.08 99502.79
254 .000643183 84.04 43.28 49.95 123.74 1453.70 29870.26 18061.48 19331.05 32975.06 100237.84
255 .000613384 85.19 42.96 49.92 125.56 1458.74  28699.15 17254.26 18990.27 32504.96 97448.65
256 .000587272 81.85 41.04 49.04 123.77 1440.70 29070.82 17607.42 19625.35 33006.57 99310.16
257 .000583539 82.91 41.88 50.68 125.68 1481.14  30294.52 18355.78 20434.68 35280.90 104365.88
258 .000553649 86.40 43.66 52.77 134.34 1504.66  29319.77 18233.85 19408.49 34162.12 101124.23
259 .000566732 83.62 43.37 50.12 130.08 1467.95 29225.10 18309.53 19156.79  32975.06 99666.47
Obs WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR
253 0.29614 0.18287 0.19439 0.32659 -0.023812 -0.00138 -0.007353 -0.010713 -0.037062 -0.012233
254  0.29799 0.18019 0.19285 0.32897 0.013684 -0.00739 -0.000601 0.014708 0.003467 0.007468
255 0.29451 0.17706 0.19487 0.33356 -0.039206 -0.04469 -0.017628 -0.014256 -0.012367 -0.027650
256 0.29273 0.17730 0.19762 0.33236 0.012951 0.02047 0.033442 0.015432 0.028070 0.019157
257  0.29027 0.17588 0.19580 0.33805 0.042094 0.04250 0.041239 0.068905 0.015880 0.051062
258 0.28994 0.18031 0.19193 0.33782 -0.032176 -0.00664 -0.050218 -0.031711 -0.024398 -0.030877
259 0.29323 0.18371 0.19221 0.33085 -0.003229 0.00415 -0.012969 -0.034748 0.011247 -0.014174



Obs

260

Obs

260

Obs

260
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All Data
Dates are for first of week, but data are for last trading day (close) of week

Week
YEAR MONTH DAY No APBNI APCSX APNSC APUNP APSP5 SBNI SCSX SNSC SUNP
2007 12 24 261 83.00 44 .14 50.47 127.26 1478.49 350631059 420425477 387240494 262623905
TBILL APBNI2 APCSX2 APNSC2 APUNP2 APSP52 MBNI MCSX MNSC MUNP MTOT

.000615248 83.35 43.55 49.47 125.56 1484.46  29102.38 18557.58 19544.03  33421.52 100625.50

WBNI WCSX WNSC WUNP RETBNI RETCSX RETNSC RETUNP RETSP5 RETRR

0.28921 0.18442 0.19423 0.33214 -0.004199 0.01355 0.020214 0.013539 -0.004022 0.009707



Regression Data Set for 2002-2007 (far right two columns) 15:50 Tuesday, May 13, 2008 48
Dates are for first of week, but data are for last trading day (close) of week

Week

Obs YEAR MONTH DAY No RETSP5 RETRR RETSP5RF RETRRRF
1 2003 1 6 2 0.020890 0.013908 0.020660 0.013678
2 2003 1 13 3 -0.027804 -0.030509 -0.028031 -0.030736
3 2003 1 21 4 -0.044778 -0.062285 -0.045002 -0.062509
4 2003 1 27 5 -0.006617 0.039586 -0.006843 0.039360
5 2003 2 3 6 -0.030396 -0.018847 -0.030620 -0.019071
6 2003 2 10 7 0.006267 -0.020334 0.006042 -0.020560
7 2003 2 18 8 0.015906 0.019770 0.015679 0.019543
8 2003 2 24 9 -0.008277 -0.014231 -0.008508 -0.014463
9 2003 3 3 10 -0.014575 -0.002949 -0.014799 -0.003173
10 2003 3 10 11 0.005284 -0.023027 0.005072 -0.023240
11 2003 3 17 12 0.075030 0.095801 0.074808 0.095579
12 2003 3 24 13 -0.036046 -0.035315 -0.036270 -0.035539
13 2003 3 31 14 0.017776 0.002403 0.017562 0.002188
14 2003 4 7 15 -0.012004 0.010393 -0.012224 0.010173
15 2003 4 14 16 0.029114 0.036476 0.028889 0.036251
16 2003 4 21 17 0.005853 0.021172 0.005631 0.020950
17 2003 4 28 18 0.034790 0.014496 0.034574 0.014280
18 2003 5 5 19 0.003580 0.010506 0.003368 0.010294
19 2003 5 12 20 0.011667 0.004720 0.011462 0.004515
20 2003 5 19 21 -0.011734 -0.017926 -0.011936 -0.018129
21 2003 5 27 22 0.032543 0.036921 0.032331 0.036709
22 2003 6 2 23 0.025083 -0.007852 0.024879 -0.008057
23 2003 6 9 24 0.000861 -0.008453 0.000681 -0.008633
24 2003 6 16 25 0.007162 -0.026818 0.006997 -0.026983
25 2003 6 23 26 -0.019554 -0.021633 -0.019723 -0.021802
26 2003 6 30 27 0.009711 0.003830 0.009542 0.003662
27 2003 7 7 28 0.012620 0.010834 0.012448 0.010662
28 2003 7 14 29 -0.004829 0.005752 -0.005003 0.005578
29 2003 7 21 30 0.005396 0.007890 0.005218 0.007712
30 2003 7 28 31 -0.018554 -0.015419 -0.018740 -0.015604
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Dates are for first of week, but data are for last trading day (close) of week

Week
Obs YEAR MONTH DAY No RETSP5 RETRR RETSP5RF RETRRRF
31 2003 8 4 32 -0.002612 0.002700 -0.002796 0.002516
32 2003 8 11 33 0.013380 -0.006155 0.013196 -0.006339
33 2003 8 18 34 0.002413 -0.015374 0.002227 -0.015560
34 2003 8 25 35 0.015054 0.038555 0.014863 0.038364
35 2003 9 2 36 0.013274 0.003054 0.013088 0.002868
36 2003 9 8 37 -0.002702 0.003976 -0.002886 0.003793
37 2003 9 15 38 0.017347 0.003972 0.017165 0.003790
38 2003 9 22 39 -0.038068 -0.045122 -0.038248 -0.045302
39 2003 9 29 40 0.033104 0.024758 0.032922 0.024576
40 2003 10 6 41 0.007972 -0.010581 0.007796 -0.010758
41 2003 10 13 42 0.001214 0.021113 0.001036 0.020935
42 2003 10 20 43 -0.010016 -0.017786 -0.010198 -0.017968
43 2003 10 27 44 0.021187 0.047732 0.021004 0.047548
44 2003 11 3 45 0.002379 0.039383 0.002196 0.039199
45 2003 11 10 46 -0.002716 0.001062 -0.002897 0.000880
46 2003 11 17 47 -0.014348 -0.016890 -0.014529 -0.017072
47 2003 11 24 48 0.022139 0.015526 0.021957 0.015345
48 2003 12 1 49 0.003119 0.027350 0.002939 0.027170
49 2003 12 8 50 0.011908 0.035894 0.011732 0.035718
50 2003 12 15 51 0.013518 0.010259 0.013345 0.010087
51 2003 12 22 52 0.006641 0.004256 0.006471 0.004086
52 2003 12 29 53 0.011488 0.007693 0.011310 0.007515
53 2004 1 5 54 0.012071 -0.026408 0.011898 -0.026580
54 2004 1 12 55 0.016018 -0.006447 0.015848 -0.006617
55 2004 1 20 56 0.001509 0.011872 0.001339 0.011702
56 2004 1 26 57 -0.009128 -0.035919 -0.009304 -0.036096
57 2004 2 2 58 0.010282 0.007369 0.010102 0.007189
58 2004 2 9 59 0.002669 -0.001354 0.002491 -0.001532
59 2004 2 17 60 -0.001484 -0.007107 -0.001664 -0.007287
60 2004 2 23 61 0.000725 -0.002690 0.000542 -0.002874
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Dates are for first of week, but data are for last trading day (close) of week

Week
Obs YEAR MONTH DAY No RETSP5 RETRR RETSP5RF RETRRRF
61 2004 3 1 62 0.010411 -0.023025 0.010227 -0.023208
62 2004 3 8 63 -0.031369 -0.002142 -0.031553 -0.002326
63 2004 3 15 64 -0.009629 -0.019014 -0.009809 -0.019194
64 2004 3 22 65 -0.001550 0.010874 -0.001730 0.010695
65 2004 3 29 66 0.030459 0.008473 0.030277 0.008291
66 2004 4 5 67 -0.002181 -0.019228 -0.002361 -0.019407
67 2004 4 12 68 -0.004134 0.006133 -0.004314 0.005953
68 2004 4 19 69 0.005279 0.052737 0.005094 0.052551
69 2004 4 26 70 -0.029195 -0.018903 -0.029383 -0.019091
70 2004 5 3 71 -0.007767 -0.013834 -0.007960 -0.014027
71 2004 5 10 72 -0.002730 0.009203 -0.002928 0.009006
72 2004 5 17 73 -0.001953 -0.014862 -0.002152 -0.015061
73 2004 5 24 74 0.024800 0.028066 0.024595 0.027862
74 2004 6 1 75 0.001624 0.020203 0.001398 0.019977
75 2004 6 7 76 0.012445 0.001141 0.012203 0.000898
76 2004 6 14 77 -0.001276 -0.005100 -0.001528 -0.005353
77 2004 6 21 78 -0.000520 0.023884 -0.000770 0.023633
78 2004 6 28 79 -0.007978 -0.015845 -0.008230 -0.016098
79 2004 7 6 80 -0.011170 0.005968 -0.011418 0.005720
80 2004 7 12 81 -0.010262 -0.003430 -0.010518 -0.003686
81 2004 7 19 82 -0.013792 -0.020692 -0.014051 -0.020952
82 2004 7 26 83 0.014288 0.029312 0.014011 0.029035
83 2004 8 2 84 -0.034265 -0.026195 -0.034547 -0.026477
84 2004 8 9 85 0.000780 0.007863 0.000501 0.007584
85 2004 8 16 86 0.031508 0.025396 0.031224 0.025112
86 2004 8 23 87 0.008577 0.012199 0.008281 0.011903
87 2004 8 30 88 0.005290 0.024195 0.004983 0.023888
88 2004 9 7 89 0.009240 0.018628 0.008925 0.018314
89 2004 9 13 90 0.004120 0.011853 0.003801 0.011534
90 2004 9 20 91 -0.016340 0.003879 -0.016668 0.003551
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Dates are for first of week, but data are for last trading day (close) of week

Week
Obs YEAR MONTH DAY No RETSP5 RETRR RETSP5RF RETRRRF
91 2004 9 27 92 0.019268 0.013098 0.018940 0.012770
92 2004 10 4 93 -0.008272 0.032904 -0.008598 0.032578
93 2004 10 11 94 -0.012423 -0.006864 -0.012754 -0.007196
94 2004 10 18 95 -0.011243 0.021732 -0.011592 0.021383
95 2004 10 25 96 0.031449 0.034868 0.031085 0.034504
96 2004 11 1 97 0.031826 0.033312 0.031447 0.032933
97 2004 11 8 98 0.015435 0.007771 0.015039 0.007375
98 2004 11 15 99 -0.011679 -0.021737 -0.012084 -0.022143
99 2004 11 22 100 0.010518 0.016571 0.010100 0.016152
100 2004 11 29 101 0.007204 0.024124 0.006782 0.023702
101 2004 12 6 102 -0.002661 -0.019652 -0.003089 -0.020080
102 2004 12 13 103 0.005219 0.010319 0.004798 0.009899
103 2004 12 20 104 0.013339 0.036109 0.012921 0.035691
104 2004 12 27 105 0.001479 0.007582 0.001055 0.007158
105 2005 1 3 106 -0.021231 -0.027440 -0.021672 -0.027881
106 2005 1 10 107 -0.001408 -0.009455 -0.001855 -0.009902
107 2005 1 18 108 -0.014056 -0.017740 -0.014507 -0.018190
108 2005 1 24 109 0.002988 -0.000509 0.002530 -0.000967
109 2005 1 31 110 0.027037 0.014422 0.026562 0.013947
110 2005 2 7 111 0.001887 0.009968 0.001410 0.009492
111 2005 2 14 112 -0.003078 0.028066 -0.003570 0.027574
112 2005 2 22 113 0.008139 0.025373 0.007629 0.024863
113 2005 2 28 114 0.008874 0.021690 0.008352 0.021168
114 2005 3 7 115 -0.018034 0.016215 -0.018558 0.015691
115 2005 3 14 116 -0.008691 0.012235 -0.009222 0.011704
116 2005 3 21 117 -0.015324 0.017705 -0.015864 0.017164
117 2005 3 28 118 0.001280 -0.026364 0.000746 -0.026899
118 2005 4 4 119 0.007059 -0.022814 0.006532 -0.023341
119 2005 4 11 120 -0.032662 -0.091879 -0.033187 -0.092405
120 2005 4 18 121 0.008314 0.039762 0.007764 0.039212
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Dates are for first of week, but data are for last trading day (close) of week

Week
Obs YEAR MONTH DAY No RETSP5 RETRR RETSP5RF RETRRRF
121 2005 4 25 122 0.004105 -0.013976 0.003556 -0.014526
122 2005 5 2 123 0.012534 0.032230 0.011988 0.031684
123 2005 5 9 124 -0.014769 -0.051335 -0.015315 -0.051881
124 2005 5 16 125 0.030527 0.064855 0.029981 0.064309
125 2005 5 23 126 0.007988 -0.009430 0.007429 -0.009989
126 2005 5 31 127 -0.002302 0.007292 -0.002869 0.006725
127 2005 6 6 128 0.001747 -0.024637 0.001177 -0.025208
128 2005 6 13 129 0.015733 0.045356 0.015165 0.044787
129 2005 6 20 130 -0.020863 -0.061412 -0.021441 -0.061989
130 2005 6 27 131 0.002409 0.024457 0.001814 0.023862
131 2005 7 5 132 0.014584 0.019405 0.013982 0.018803
132 2005 7 11 133 0.013252 0.004954 0.012643 0.004345
133 2005 7 18 134 0.004691 0.052350 0.004061 0.051720
134 2005 7 25 135 0.000405 0.036240 -0.000242 0.035593
135 2005 8 1 136 -0.006288 -0.004563 -0.006946 -0.005221
136 2005 8 8 137 0.003237 0.002559 0.002572 0.001893
137 2005 8 15 138 -0.008680 -0.008698 -0.009346 -0.009364
138 2005 8 22 139 -0.011978 0.004779 -0.012647 0.004110
139 2005 8 29 140 0.010721 -0.017977 0.010057 -0.018641
140 2005 9 6 141 0.019261 0.012380 0.018599 0.011718
141 2005 9 12 142 -0.002876 0.013646 -0.003532 0.012989
142 2005 9 19 143 -0.018273 0.029712 -0.018936 0.029049
143 2005 9 26 144 0.011125 0.035269 0.010461 0.034605
144 2005 10 3 145 -0.026782 -0.014625 -0.027464 -0.015307
145 2005 10 10 146 -0.007802 -0.024007 -0.008508 -0.024713
146 2005 10 17 147 -0.005883 -0.011063 -0.006611 -0.011792
147 2005 10 24 148 0.015955 0.029792 0.015217 0.029055
148 2005 10 31 149 0.018132 0.049758 0.017385 0.049011
149 2005 11 7 150 0.011949 0.006834 0.011200 0.006085
150 2005 11 14 151 0.010974 0.042519 0.010218 0.041763
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Dates are for first of week, but data are for last trading day (close) of week

Week
Obs YEAR MONTH DAY No RETSP5 RETRR RETSP5RF RETRRRF
151 2005 11 21 152 0.016006 0.002158 0.015259 0.001411
152 2005 11 28 153 -0.002500 0.008451 -0.003248 0.007702
153 2005 12 5 154 -0.004514 -0.007896 -0.005268 -0.008650
154 2005 12 12 155 0.006313 0.011431 0.005575 0.010693
155 2005 12 19 156 0.001057 0.042894 0.000308 0.042145
156 2005 12 27 157 -0.016056 -0.001107 -0.016813 -0.001864
157 2006 1 3 158 0.029769 -0.033372 0.028979 -0.034162
158 2006 1 9 159 0.001680 0.004307 0.000872 0.003499
159 2006 1 17 160 -0.020286 0.039951 -0.021107 0.039130
160 2006 1 23 161 0.017622 0.077359 0.016790 0.076527
161 2006 1 30 162 -0.015338 -0.002247 -0.016181 -0.003090
162 2006 2 6 163 0.002342 0.006876 0.001495 0.006030
163 2006 2 13 164 0.015983 0.017394 0.015127 0.016538
164 2006 2 21 165 0.001701 -0.001064 0.000840 -0.001925
165 2006 2 27 166 -0.001706 0.019299 -0.002575 0.018431
166 2006 3 6 167 -0.004514 -0.031919 -0.005379 -0.032785
167 2006 3 13 168 0.020157 0.061873 0.019288 0.061004
168 2006 3 20 169 -0.003289 -0.002477 -0.004167 -0.003355
169 2006 3 27 170 -0.006201 0.021479 -0.007072 0.020608
170 2006 4 3 171 0.000487 0.011966 -0.000393 0.011086
171 2006 4 10 172 -0.004925 0.001054 -0.005808 0.000170
172 2006 4 17 173 0.017190 0.036840 0.016301 0.035950
173 2006 4 24 174 -0.000511 -0.047124 -0.001409 -0.048022
174 2006 5 1 175 0.011560 0.045638 0.010654 0.044733
175 2006 5 8 176 -0.026038 -0.026251 -0.026951 -0.027164
176 2006 5 15 177 -0.018749 -0.055669 -0.019657 -0.056576
177 2006 5 22 178 0.010363 0.031565 0.009455 0.030657
178 2006 5 30 179 0.006296 0.014933 0.005387 0.014023
179 2006 6 5 180 -0.027883 -0.085838 -0.028796 -0.086751
180 2006 6 12 181 -0.000607 0.048495 -0.001525 0.047577



Regression Data Set for 2002-2007 (far right two columns) 15:50 Tuesday, May 13, 2008 54
Dates are for first of week, but data are for last trading day (close) of week

Week
Obs YEAR MONTH DAY No RETSP5 RETRR RETSP5RF RETRRRF
181 2006 6 19 182 -0.005625 0.002001 -0.006551 0.001075
182 2006 6 26 183 0.020651 0.045083 0.019708 0.044141
183 2006 7 3 184 -0.003716 -0.037509 -0.004660 -0.038454
184 2006 7 10 185 -0.023137 -0.040569 -0.024087 -0.041519
185 2006 7 17 186 0.003309 -0.048359 0.002350 -0.049318
186 2006 7 24 187 0.030848 -0.009876 0.029891 -0.010833
187 2006 7 31 188 0.000634 -0.007792 -0.000324 -0.008749
188 2006 8 7 189 -0.009864 -0.048801 -0.010818 -0.049755
189 2006 8 14 190 0.028072 0.060999 0.027115 0.060042
190 2006 8 21 191 -0.005536 -0.036538 -0.006493 -0.037495
191 2006 8 28 192 0.012293 0.010933 0.011343 0.009983
192 2006 9 5 193 -0.009222 -0.014166 -0.010155 -0.015099
193 2006 9 11 194 0.015967 0.048814 0.015041 0.047888
194 2006 9 18 195 -0.003698 -0.018571 -0.004624 -0.019497
195 2006 9 25 196 0.016025 0.062567 0.015109 0.061650
196 2006 10 2 197 0.010286 0.025994 0.009362 0.025070
197 2006 10 9 198 0.011878 0.029123 0.010933 0.028179
198 2006 10 16 199 0.002182 0.016814 0.001227 0.015859
199 2006 10 23 200 0.006386 0.020886 0.005425 0.019925
200 2006 10 30 201 -0.009468 -0.018014 -0.010421 -0.018967
201 2006 11 6 202 0.012167 0.015337 0.011212 0.014382
202 2006 11 13 203 0.014701 -0.010907 0.013745 -0.011862
203 2006 11 20 204 -0.000178 -0.005801 -0.001128 -0.006750
204 2006 11 27 205 -0.003027 -0.012798 -0.003973 -0.013744
205 2006 12 4 206 0.009401 0.023696 0.008464 0.022759
206 2006 12 11 207 0.012235 -0.003535 0.011310 -0.004460
207 2006 12 18 208 -0.011443 -0.037715 -0.012376 -0.038648
208 2006 12 26 209 0.005345 0.018262 0.004406 0.017323
209 2007 1 3 210 -0.006057 -0.016052 -0.007004 -0.017000
210 2007 1 8 211 0.014911 0.018230 0.013956 0.017275



Regression Data Set for 2002-2007 (far right two columns) 15:50 Tuesday, May 13, 2008 55
Dates are for first of week, but data are for last trading day (close) of week

Week
Obs YEAR MONTH DAY No RETSP5 RETRR RETSP5RF RETRRRF
211 2007 1 16 212 -0.000161 0.047695 -0.001121 0.046735
212 2007 1 22 213 -0.005816 -0.026118 -0.006779 -0.027080
213 2007 1 29 214 0.018429 0.063829 0.017467 0.062866
214 2007 2 5 215 -0.007132 -0.028852 -0.008098 -0.029818
215 2007 2 12 216 0.012155 0.047597 0.011185 0.046627
216 2007 2 20 217 -0.002989 0.009055 -0.003962 0.008082
217 2007 2 26 218 -0.044116 -0.077445 -0.045082 -0.078411
218 2007 3 5 219 0.011296 0.028430 0.010338 0.027471
219 2007 3 12 220 -0.011327 0.018848 -0.012279 0.017897
220 2007 3 19 221 0.035445 0.044391 0.034495 0.043441
221 2007 3 26 222 -0.010619 -0.028423 -0.011569 -0.029372
222 2007 4 2 223 0.016117 0.019469 0.015169 0.018521
223 2007 4 9 224 0.006296 0.067843 0.005352 0.066899
224 2007 4 16 225 0.021682 0.051189 0.020743 0.050250
225 2007 4 23 226 0.006548 -0.034735 0.005615 -0.035668
226 2007 4 30 227 0.007731 0.019464 0.006810 0.018544
227 2007 5 7 228 0.000153 0.001442 -0.000764 0.000526
228 2007 5 14 229 0.011223 0.038615 0.010317 0.037709
229 2007 5 21 230 -0.004610 -0.024041 -0.005530 -0.024962
230 2007 5 29 231 0.013597 0.030619 0.012692 0.029713
231 2007 6 4 232 -0.018661 -0.047363 -0.019563 -0.048265
232 2007 6 11 233 0.016741 0.012033 0.015865 0.011157
233 2007 6 18 234 -0.019799 -0.026323 -0.020681 -0.027205
234 2007 6 25 235 0.000526 -0.009777 -0.000376 -0.010679
235 2007 7 2 236 0.018020 0.021298 0.017090 0.020368
236 2007 7 9 237 0.014414 0.031706 0.013483 0.030775
237 2007 7 16 238 -0.011852 0.032557 -0.012785 0.031624
238 2007 7 23 239 -0.048986 -0.074031 -0.049918 -0.074962
239 2007 7 30 240 -0.017746 -0.028340 -0.018668 -0.029262
240 2007 8 6 241 0.014361 0.014735 0.013453 0.013827



Regression Data Set for 2002-2007 (far right two columns) 15:50 Tuesday, May 13, 2008 56
Dates are for first of week, but data are for last trading day (close) of week

Week
Obs YEAR MONTH DAY No RETSP5 RETRR RETSP5RF RETRRRF
241 2007 8 13 242 -0.005297 -0.054904 -0.006094 -0.055701
242 2007 8 20 243 0.023120 0.027863 0.022421 0.027164
243 2007 8 27 244 -0.003637 -0.005106 -0.004423 -0.005892
244 2007 9 4 245 -0.013867 -0.019255 -0.014677 -0.020065
245 2007 9 10 246 0.021121 0.011337 0.020359 0.010575
246 2007 9 17 247 0.027960 0.012450 0.027221 0.011711
247 2007 9 24 248 0.000655 0.013576 -0.000058 0.012862
248 2007 10 1 249 0.020200 0.042029 0.019453 0.041281
249 2007 10 8 250 0.002703 -0.008111 0.001928 -0.008886
250 2007 10 15 251 -0.039166 0.007332 -0.039928 0.006570
251 2007 10 22 252 0.023090 0.023237 0.022345 0.022492
252 2007 10 29 253 -0.016694 -0.005871 -0.017424 -0.006601
253 2007 11 5 254 -0.037062 -0.012233 -0.037727 -0.012899
254 2007 11 12 255 0.003467 0.007468 0.002824 0.006825
255 2007 11 19 256 -0.012367 -0.027650 -0.012980 -0.028264
256 2007 11 26 257 0.028070 0.019157 0.027482 0.018570
257 2007 12 3 258 0.015880 0.051062 0.015296 0.050478
258 2007 12 10 259 -0.024398 -0.030877 -0.024951 -0.031431
259 2007 12 17 260 0.011247 -0.014174 0.010680 -0.014740
260 2007 12 24 261 -0.004022 0.009707 -0.004637 0.009092
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The GLM Procedure

Number of Observations Read 260
Number of Observations Used 260



AAR Regression for 2007 -- Weighted Railroad Returns Method

Dependent Variable: RETRRRF

Source
Model
Error

Corrected Total

R-Square

0.392065

Source

RETSP5RF

Source

RETSP5RF

The GLM Procedure

Sum of
DF Squares
1 0.08548792
258 0.13255755
259 0.21804547
Coeff Var Root MSE
561.5705 0.022667
DF Type I SS
1 0.08548792
DF Type III SS
1 0.08548792

Mean Square
0.08548792

0.00051379

F Value

166.39

RETRRRF Mean

0.004036

Mean Square

0.08548792

Mean Square

0.08548792

F Value

166.39

F Value

166.39
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Pr > F

<.0001

Pr > F

<.0001

Pr > F

<.0001
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The GLM Procedure

Dependent Variable: RETRRRF

Standard
Parameter Estimate Error t Value Pr > |t
Intercept 0.002444381 0.00141115 1.73 0.0844

RETSP5RF 1.102468339 0.08546851 12.90 <.0001
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