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Lake Railway, Inc.
Finance Docket No. 36187

Dear Ms. Brown:

We write to provide the Surface Transportation Board ("Board") with an update on
developments in the above-referenced matter.

On July 18, 2018, the Board dismissed Passaic Street Properties, LLC's ("PSP") Petition for
a Notice of Exemption in connection with PSP's acquisition at IRS auction of a rail line
previously owned and operated by New York & Greenwood Lake Railway ("NYGL"). On July
27,2018, PSP filed a Request for Reconsideration and/or Clarification to determine the most
appropriate avenue of bringing the matter before the Board. That Request is pending.
Subsequently, PSP and NYGL have engaged in negotiations to resolve the matter and have
reached an agreement in principle. As part of that settlement, the parties expect that NYGL
will file a notice of exemption for abandonment of the subject line. Accordingly, PSP expects
that its pending Request for Reconsideration and/or Clarification will soon be moot.

We will update the Board of further developments as appropriate. In the meantime,
please do not hesitate fo contact me with any questions.

Respectfully submitted,

2" /W
avid F. Rifkind

Stinson Leonard Street LLP

1775 Pennsylvania Ave NW, Suite 800
Washington, DC 20006

(202) 785-9100
david.rifkind@stinson.com

Counsel for Passaic Street Properties, LLC
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